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Item 2.02 Results of Operations and Financial Condition.

On November 13, 2013, Globalstar, Inc. issued a press release to report 2013 third quarter financial results. The text of the press release is furnished as
Exhibit 99.1 to this Form 8-K.

Item 7.01 Regulation FD Disclosure.

During Globalstar’s previously announced conference call at 5 p.m. Eastern Time on November 13, 2013, written presentation materials will be used and will
be available on the company’s website. The text of the presentation materials is furnished as Exhibit 99.2 to this Form 8-K.

The information in this Current Report on Form 8-K and the Exhibits attached hereto is furnished pursuant to the rules and regulations of the Securities and
Exchange Commission and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise
subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933 or the Exchange Act,
except as expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

99.1 Press release dated November 13, 2013
99.2 Presentation materials dated November 13, 2013
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undersigned hereunto duly authorized.
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Chairman and
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NEWS
GLOBALSTAR ANNOUNCES THIRD QUARTER 2013 RESULTS

Total third quarter 2013 revenue was $22.5 million compared to $20.5 million in 2012, an increase of 10%; service revenue increased 11% with equipment
revenue increasing 6%

Duplex ARPU increased 29% to $24.50 during third quarter of 2013 compared to the third quarter of 2012; Duplex equipment revenue increased over 80%
during the same comparable periods

Simplex and SPOT service revenue increased by 27% and 6%, respectively, during the third quarter of 2013 from the third quarter in 2012

COFACE senior debt facility agreement successfully amended and all events of default cured

Second-generation constellation completely in service and Duplex capabilities fully restored; minutes of use on the Globalstar network increased 23%
during the third quarter of 2013 compared to the third quarter in 2012

On November 1, 2013, the Federal Communications Commission (“FCC”) voted unanimously to release a Notice of Proposed Rulemaking (“NPRM”) for
Globalstar’s provision of low power mobile broadband services over 22 MHz of spectrum

Covington, LA — (November 13, 2013) — Globalstar, Inc. (OTCQB: GSAT) today announced its financial results for the three-month period ended
September 30, 2013.

THIRD QUARTER FINANCIAL REVIEW

Jay Monroe, Chairman and CEO of Globalstar, commented, “The third quarter marked a momentous time for Globalstar as the Company achieved milestones
across our operating, financial and regulatory efforts. In August, we placed the final satellite from our February launch into service, completing the MSS
industry’s first second-generation Low Earth Orbit (“LEO”) constellation years ahead of the competition. This event not only physically restores quality
Duplex service but also symbolizes our perseverance in the face of great challenges over the past few years. We have experienced both a material increase in
network usage and the acquisition of a growing number of new subscribers as the combination of restored service and attractive pricing drives increased
demand. The introduction of the SPOT Global Phone helped total Duplex equipment revenue grow 80%. We are succeeding in expanding MSS into the
nascent consumer market. Major Duplex data points including ARPU, minutes of use, service revenue, equipment revenue and gross subscriber additions are
rebounding and provide strong evidence of our future financial performance. The FCC’s recent release of proposed new rules permitting Globalstar to offer
mobile broadband services is the culmination of a nearly year-long effort that, once concluded, should greatly enhance Globalstar’s future profitability while
meaningfully increasing the nation’s spectrum available for terrestrial broadband service and reduce acute Wi-Fi congestion. We look forward to working
through the comment cycle in collaboration with all stakeholders to obtain a favorable FCC order.”

Revenue

Revenue was $22.5 million for the third quarter of 2013 compared to $20.5 million for the third quarter of 2012, an increase of 10%, which was due to
increases in both service revenue and subscriber equipment sales.




Service revenue was $17.1 million for the third quarter of 2013 compared to $15.4 million for the third quarter of 2012, an increase of $1.7 million, or 11%.
The primary driver of this increase was growth in Duplex revenue, which increased $1.2 million, or 25%. The growth in Duplex service revenue was due
primarily to higher usage, an increase in revenue-generating subscribers and the continued migration of subscribers to higher rate plans that reflect improved
network performance. These factors drove a 29% increase in Duplex ARPU to $24.50. Third quarter 2013 service revenue growth also reflected SPOT
revenue growth, which increased 6% as revenue-generating subscribers increased. SPOT ARPU increased 13% to $10.64 due in part to deactivations of non-
revenue generating subscribers beginning in the first quarter of 2013. As previously announced, the Company initiated a process to deactivate certain
suspended (non-paying) subscribers in its subscriber base beginning in 2013; approximately 36,000 subscribers were deactivated during the first quarter. If
suspended subscribers were excluded from the 2012 subscriber count, average subscribers for the third quarter of 2013 would have increased by 8%. Simplex
service revenue increased 27% due to a 24% increase in the average subscriber base. These increases were offset slightly by a decrease in other service
revenue of $0.5 million due primarily to the timing and amount of service revenue recognized from engineering contracts in the third quarter of 2013
compared to the third quarter of 2012.

Subscriber equipment revenue was $5.5 million in the third quarter of 2013, an increase of 6% from the third quarter of 2012. Duplex equipment revenue
increased 80% from the third quarter of 2012 which was driven by the success of SPOT Global Phone sales. Comparing the third quarter of 2013 to the same
period in 2012, Simplex equipment sales decreased $0.6 million and SPOT equipment sales decreased $0.1 million. Simplex sales were impacted by the
change in the mix of products sold during the third quarter of 2013 compared to the third quarter of 2012. SPOT sales were impacted by the delayed
introduction of SPOT Gen 3™.

Net Loss

Net loss increased during the third quarter of 2013 reflecting the substantial impact of multiple aggregating non-cash items resulting from the Company’s debt
transactions and related derivative instruments. The Company reported a net loss of $205.0 million for the third quarter of 2013 compared to $41.2 million for
the third quarter of 2012. Increased net loss was due primarily to the impact of non-cash derivative losses driven by a significant increase in the Company’s
stock price from June 30, 2013 to September 30, 2013. The increased net loss was due also to the recognition of a non-cash loss on extinguishment of debt of
$63.6 million resulting from transactions executed in connection with the Amended and Restated Loan Agreement with Thermo, which was completed in July
2013 as a condition precedent to closing the Amended and Restated COFACE Facility. Also contributing to the increased net loss was higher interest expense
as the amount of interest being capitalized decreased and note conversion activity increased, in addition to higher depreciation expense as the Company
placed additional satellites into service.

Adjusted EBITDA

Adjusted EBITDA was $2.5 million for the third quarter of 2013 compared to $3.1 million in the third quarter of 2012. This decrease was due to an increase
in total operating expenses of $2.6 million (excluding EBITDA adjustments) offset partially by an increase in revenue of $2.0 million. The increase in
operating expenses was due to strategic investments made for sales and marketing initiatives, including new product launches and the expansion of the
Company’s distribution network, as well as investments in its gateway infrastructure in anticipation of increased Duplex demand.

FINANCING UPDATE

During the third quarter, Globalstar successfully completed the amendment and restatement of its COFACE Facility Agreement. The amended agreement
provides for a material improvement to the debt amortization schedule and covenant levels with a total deferral of $235 million of principal payments through
2019.

OPERATIONAL AND REGULATORY UPDATE

Second-Generation Constellation

As previously announced, all satellites launched on February 6, 2013 have been placed into service, successfully completing the Company’s second-
generation constellation and fully restoring its Duplex capabilities.




Regulatory Reform for Terrestrial Spectrum Authority

On November 1, 2013, the FCC voted unanimously to release proposed rules that would permit Globalstar to provide low-power terrestrial mobile
broadband services over 22 MHz of spectrum, including 11.5 MHz of Globalstar’s licensed S-band spectrum at 2483.5-2495 MHz, as well as the adjacent
10.5 MHz of unlicensed spectrum at 2473-2483.5 MHz. The comment period is 75 days following the publication of the proposal in the Federal Register
with reply comments due 30 days thereafter.

Mr. Monroe concluded, “With both the refinancings and constellation restoration now in the rear view mirror, we are fully engaged in leveraging our restored
duplex service capability to re-acquire and retain high-value subscribers. We can now dedicate 100% of our operational focus to driving revenue by investing
in aggressive customer acquisition and retention strategies and continuing to develop and launch exciting new products like the new consumer asset tracking
device, SPOT Trace™. And finally, let me reiterate how pleased we are with the proposed new rules issued by the FCC last week. These rules are extremely
positive for our future plans and hold enormous potential for both consumers and the Company in the months and years ahead.”
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CONFERENCE CALL

The Company will conduct an investor conference call today at 5:00 p.m. EST to discuss third quarter 2013 financial results.

Details are as follows:

Conference: 5:00 p.m. EST

Call
Investors and the media are encouraged to listen to the call through the Investor Relations section of the Company’s website at
www.globalstar.com/investors.

If you would like to participate in the live question and answer session following the Company’s conference call, please dial 1 (800)
446-2782 (US and Canada), 1 (847) 413-3235 (International) and use the participant pass code 36024771.

Audio Replay: A replay of the earnings call will be available for a limited time and can be heard after 7:30 p.m. EST on November 13, 2013. Dial: 1
(888) 843-7419 (US and Canada), 1 (630) 652-3042 (International) and pass code 3602 4771#.
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About Globalstar, Inc.

Globalstar is a leading provider of mobile satellite voice and data services. Globalstar offers these services to commercial customers and recreational
consumers in more than 120 countries around the world. The Company's products include mobile and fixed satellite telephones, simplex and duplex satellite
data modems, flexible airtime service packages and the SPOT family of mobile satellite consumer products including the SPOT Satellite GPS Messenger.
Many land based and maritime industries benefit from Globalstar with increased productivity from remote areas beyond cellular and landline service. Global
customer segments include: oil and gas, government, mining, forestry, commercial fishing, utilities, military, transportation, heavy construction, emergency
preparedness, and business continuity as well as individual recreational users. Globalstar data solutions are ideal for various asset and personal tracking, data
monitoring and SCADA applications. Note that all SPOT products described in this press release are the products of Spot LLC, which is not affiliated in any
manner with Spot Image of Toulouse, France or Spot Image Corporation of Chantilly, Virginia.

For more information regarding Globalstar, please visit Globalstar's web site at www.globalstar.com
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Investor contact information:
Email
investorrelations@globalstar.com
Phone

(985) 335-1538

Safe Harbor Language for Globalstar Releases

This press release contains certain statements that are “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of
1995. These forward-looking statements are based on current expectations and assumptions that are subject to risks and uncertainties which may cause actual
results to differ materially from the forward-looking statements. Forward-looking statements, such as the statements regarding our expectations with respect
to actions by the FCC, future increases in our revenue and profitability and other statements contained in this release regarding matters that are not historical
facts, involve predictions.

Any forward-looking statements made in this press release are accurate as of the date made and are not guarantees of future performance. Actual results or
developments may differ materially from the expectations expressed or implied in the forward-looking statements, and we undertake no obligation to update
any such statements. Additional information on factors that could influence our financial results is included in our filings with the Securities and Exchange
Commission, including our Annual Report on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K.




GLOBALSTAR, INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(Dollars in thousands, except per share data)
(unaudited)

Revenue:
Service revenues
Subscriber equipment sales
Total revenue
Operating expenses:
Cost of services (exclusive of depreciation, amortization, and accretion shown separately below)
Cost of subscriber equipment sales
Cost of subscriber equipment sales - reduction in the value of inventory
Marketing, general, and administrative
Depreciation, amortization, and accretion
Total operating expenses
Loss from operations
Other expense:
Loss on extinguishment of debt
Loss on equity issuance
Interest income and expense, net of amounts capitalized
Derivative loss
Other
Total other expense
Loss before income taxes
Income tax expense
Net loss

Loss per common share:
Basic
Diluted

Weighted-average shares outstanding
Basic
Diluted

Three Months Ended September 30,

2013 2012
$ 17,056 15,368
5,493 5,169

22,549 20,537

8,181 7,413

4,148 4,040

- 660

9,079 7,425

23,715 18,654

45,123 38,192

(22,574) (17,655)

(63,569) -

(2,733) -
(16,901) (6,565)
(97,534) (16,473)
(1,540) (439)
(182,277) (23,477)
(204,851) (41,132)

118 56
$ (204,969) (41,188)
$ (0.30) (0.10)
(0.30) (0.10)

673,546 394,344

673,546 394,344




GLOBALSTAR, INC.
RECONCILIATION OF GAAP NET LOSS TO ADJUSTED EBITDA
(Dollars in thousands)

(unaudited)
Three Months Ended September 30,
2013 2012

Net loss $ (204,969) $ (41,188)
Interest income and expense, net 16,901 6,565
Derivative loss 97,534 16,473
Income tax expense 118 56
Depreciation, amortization, and accretion 23,715 18,654
EBITDA (66,701) 560
Reduction in the value of long-lived assets and inventory - 660
Non-cash compensation 1,171 323
Research and development 189 46
Foreign exchange and other 1,541 421
Thales arbitration expenses - 224
Loss on extinguishment of debt 63,569 -
Loss on equity issuance 2,733 -
Write off of deferred financing costs - 833
Adjusted EBITDA (1) $ 2,502 $ 3,067

(1)EBITDA represents earnings before interest, income taxes, depreciation, amortization, accretion and derivative (gains)/losses. Adjusted EBITDA excludes
non-cash compensation expense, reduction in the value of assets, foreign exchange (gains)/losses, R&D costs associated with the development of new
consumer products, and certain other significant charges. Management uses Adjusted EBITDA in order to manage the Company’s business and to compare
its results more closely to the results of its peers. EBITDA and Adjusted EBITDA do not represent and should not be considered as alternatives to GAAP
measurements, such as net income/(loss). These terms, as defined by us, may not be comparable to a similarly titled measures used by other companies.

The Company uses Adjusted EBITDA as a supplemental measurement of its operating performance. The Company believes it best reflects changes across
time in the Company’s performance, including the effects of pricing, cost control and other operational decisions. The Company’s management uses
Adjusted EBITDA for planning purposes, including the preparation of its annual operating budget. The Company believes that Adjusted EBITDA also is
useful to investors because it is frequently used by securities analysts, investors and other interested parties in their evaluation of companies in similar
industries. As indicated, Adjusted EBITDA does not include interest expense on borrowed money or depreciation expense on our capital assets or the
payment of income taxes, which are necessary elements of the Company’s operations. Because Adjusted EBITDA does not account for these expenses, its
utility as a measure of the Company’s operating performance has material limitations. Because of these limitations, the Company’s management does not
view Adjusted EBITDA in isolation and also uses other measurements, such as net income/(loss), revenues and operating profit, to measure operating
performance.




GLOBALSTAR, INC.
SCHEDULE OF SELECTED OPERATING METRICS
(Dollars in thousands, except subscriber and ARPU data)

(unaudited)
Three Months Ended September 30,
2013 2012
Service Equipment Service Equipment

Revenue

Duplex $ 6,235 $ 2,124 § 4993 $ 1,176

SPOT 6,969 1,217 6,552 1,314

Simplex 2,147 1,856 1,690 2,429

IGO 251 189 199 355

Other 1,454 107 1,934 (105)

$ 17,056 $ 5493 $ 15,368 $ 5,169

Average Subscribers

Duplex 84,821 87,819

SPOT 218,416 231,310

Simplex 215,691 173,781

IGO 39,859 41,576
ARPU (1)

Duplex $ 24.50 $ 18.95

SPOT 10.64 9.44

Simplex 3.32 3.24

IGO 2.10 1.60

(1)Average monthly revenue per user (ARPU) measures service revenues per month divided by the average number of subscribers during that month.
Average monthly revenue per user as so defined may not be similar to average monthly revenue per unit as defined by other companies in the Company’s
industry, is not a measurement under GAAP and should be considered in addition to, but not as a substitute for, the information contained in the
Company’s statement of income. The Company believes that average monthly revenue per unit provides useful information concerning the appeal of its
rate plans and service offerings and its performance in attracting and retaining high value customers.
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Safe Harbor Language

This press release contains certain statements that are “forward-looking statements” within the meaning
of the Private Securities Litigation Reform Act of 1995, These forward-looking statements are based on
current expectations and assumptions that are subject to risks and uncertainties which may cause actual
results to differ materially from the forward-looking statements. Forward-looking statements, such as the
statements regarding our expectations with respect to actions by the FCC, future increases in our
revenue and profitability and other statements contained in this release regarding matters that are not
historical facts, involve predictions.

Any fc:mard—louking statements made in this press release are accurate as of the date made and are not
guarantees of future performance. Actual results or developments may differ materially from the
expectations expressed or implied in the forward-looking statements, and we undertake no obligation to
update any such statements. Additional information on factors that could influence our financial results is
included in our filings with the Securities and Exchange Commission, including our Annual Report on
Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K.
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Globalstar has reached an Inflection Point...

Full Constellation Restoration

s Al second-gen satellites have been placed into service

* Duplex service coverage has continued to improve
rmatarially — customers raturn in growing numbears

* In Q3 2013, Duplex gross subscriber additions, minutes
of use and ARPU increased 129%, 23% and 29%,
respectively, over the prior year periocd

Financial Flexibility Through Refinancings

* Successfully exchanged 5.75% MNotes in May 2013

* Amended and Restated COFACE Facility Agreement
effective August 2013

* Facility amendmeant provides material improvement to
debt repayment schedula and financial covanants

+= $85 million Thermo equity commitment / backstop

* Company poised to make strategic investments to reach
full revenue potential

=

New Product Rollouts

Three new products launched in 2013 including SPOT
Global Phone, SPOT Gen3™ and SPOT Traca™ — a
miniature consumer asset tracking device, to be
launched tomorrow

Three additional products to be launched over the
coming quarters — designed to expand addressahle
market through lower cost and enhanced functionality

FCC NPRM Released

On November 1, 2013, the Federal Communications
Commission ("FCC") voted unanimausly to release
Globalstar's requested Motica of Proposed Rulemaking
{("NPRM") to provide a "“Wi-Fi like” service over 22 MHz of
spactrum including Globalstar's licansed MSS spectrum
{2483.6-2495 MHz) and the adjacent 1SM spectrum (247 3-
2483.5 MHz)

The FCC has established a comment cycle of 75 days and
105 days after publication in the Federal Register for initial
and reply comments, respectively

... and is strategically poised for future growth
& profitability

F

J
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Q3 2013 Financial Results Summary

= Revenue for Q3 2013 was $22.5 million vs. $20.5 million in Q3 2012, representing an increase of 10%

+ Duplex service revenue was $6_2 million, representing a growth of 25% over Q3 2012; Duplex equipment sales increased over 80%
during the same comparable periods

= Duplex ARPU at $24.50, grew by 289% over Q13 2012

= Adjusted EBITDA was $2.5 million in Q3 2013, $0.6 million lower than Q3 2012 primarily due to investments in Sales & Marketing
initiatives
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INCOME STATEMENT 5

Q3 2011 Q4 2012
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Dupies #ras F18.E7 63T 14.9% FIv.54 535 1574 F183.85 39549 ST AE 1324 32129 524.50
SPOT a4E1 a.57 B85 G 9.3 BAET S8 .44 G0 Har L5 1059 1064
Simphes a0 312 88 3B 3.37 03 238 3.24 3323 311 3.20 270 23z
K0 Whakesake 234 343 Ryl 1.74 267 145 1.54 160 181 159 1.5 21 10

1) Adjusled to excluda nen-cash compensalion aspense, reduclion in tha walus of as=zals, foreign exchange (gains)losses, RED cosls asscaaled wth tha development of new consumer products and certain
other pne-bme charges. Seq reconciliabon o GAAP Mel kss an &nnex A

3 GlobalStart




Globalstar’'s Duplex Improvement

Globalstar's core two-way business has experienced material growth as all second-gen
satellites have been placed into service

Key Highlights Duplex ARPU

After years of decline, principal Duplex data points are experiencing

material growth 526.50 Frmmm=m

- 2450 1

* Rollout of SPOT Global Phone, the first-of-its-kind consumer 524.50 L 1,.-"' i |
oriented satellite phone, expands Globalstar's two-way market by o ‘,G“ '._.--"‘ i -
leveraging our existing consumer ntwork §22.50 4 3% 221 26 E N

= Usage on the network has increased significantly = 23% growth in 520 50 4 - . E
minutes of use in 03 2013 over the prior year period 31805 = s $19.24 ; i

i
+ (Gross subscriber additions of over 2xin Q3 2013 as compared to 518.50 A : :
the prior year period 516,50 - I i
. 31535

+ Enterprise customers returning to Globalstar in key sectors such as J- E H
Qil & Gas, Mining and Forestry, expanding market share in the 514.50 T T T )
MSS industry a2 a2z a3 2!312 o4 2012 M zﬂ‘l:i 22013 ! 03 2013 1

Duplex Equipment Revenue Duplex Service Revenue
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Globalstar's Existing Target Market

N Terrestrial Network

Areas Qutside

Cellular Networks

*= Connectivity to nearly one billion
people who live, work and/or play in
areas not coverad by cellular service

* Ovwer a billicn people work in
industries that may reguire presence
outside of cellular reach, such as
il & Gas, Transportation and
Forestry

=  Over 150 million adventure trips
takan annually 11

* The majority of the world’s land
mass is without terrestrial cellular
coverage (2

Globalstart

Failure of Terrestrial Network

Critical Maobile Satellite Services
During Disasters

Frovides alternative network access in
areas prone o natural dizasters

Provides public safety with nesded
connectivity when cellular service is down
due to overleaded [ failed infrastructure

Enables basic services, NGOs,
emergency response and business
continuity

Hurricane Katrina and Sandy are prime
examples of Globalstar's ability to provide
critical Mobile Satellite Services

Soune: Ackaniing Towvism UWasde! Sencdt by Geonge Washinglon University Adverture Travel Trade Assaciation Xals Comsuliing. Informa Tedecoms & Media.
(11 Adveniure Toursm Slacked Report Dy George Washinglon Univessily, Advesiure Tranel Trade Azsodalion. Xola Coneulting. Slatistic based on sunvey concucied with participanis in Latin Amenca, Horth America, and Ewope.

21 CIA Werkd Factikak, aa of 2000

(%) Based on carant glan “Esabiscn 17 at 340000/ menth assumerg 400 minukes par menlh of ushede

Terrestrial N

Aszet Tracking / Low Cost
Alternative te International
Roaming

FProvides the ability to track anything,
anywhere, anytime across the globe
aven where terrastrial netwarks exist

Provides low cost alternative to
international roaming charges when
fraveling abroad

- Traditional cellular companies can
charge upwards of 32 — 3 per
minute versus Globalstar
unlimited usages plans which
charge as little az $0.12 per
minute for worldwide coverage
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Broadening MSS Relevance with New Products
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SPOT Global
Phone

SPOT Gen3™

SPOT Trace™
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Universal Kit

SPOT Gen3
Bluetooth

Small, lightweight, consumear-ariented satallite phone

Levarages the brand eguity of SPOT in the recreational and consumer marketplaces
Partable device with a long battery life

Airtime pricing matches Duplex price plans

Battery life 2x SPOT 2 and Extreme Tracking available at 2.5 minute intervals
Enhanced customization features with smaller form factor
USE connection for line power eliminates the need for ballery replacement

Tracas the path of anything, anytime, anywhere for consumer assets such as cars, ATws,
motorcycles, boats, ete

Extremely small and inexpensive consumer asset tracking device
Key applications include theft prevantion

Extreme Tracking offered at $99.99 per yaar

Broadens addressable market by targeting mass consumears

Lavarages existing retail distribution channal

Smallest and most efficient simplex M2M transmitter in the market
Drivas increased M2M addressable market with broadenad customear appaal

Usad in ASIC-based devices which enable agquiprment to be smaller, ighter, morne cost
affactive and power efficient

Feature-rich twa=way communication device designed to penetrate the maritime industry
Rugged form factor built around the GIK-1700 cradle
Improved ugability: water protection, amplified speaker phone & data connectivity via USB

SPOT Gen3B combines the funclicnality of the SPOT Genl along with SPOT Connect's
enhanced smartphone pairing features via Bluetosth

Product economics similar to these of the SPOT Gen3
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FCC’s NPRM Highlights

On Movember 1st, 2013, the FCC voted unanimously to release Globalstar's requested NPEM to provide a
"Wi-Fi like” service over 22 MHz of spectrum including Globalstar’s licensed MSS spectrum (2483.5-2495
MHz) and the adjacent ISM spectrum (2473-2483.5 MHz)

Major Highlights

m Recognizes Globalstar's commitment to m Requires Globalstar to protect other
MSS licensed services from harmful
interference
m Permits Globalstar to offer low power ) N
mobile broadband services Sixth FProposes technical rules (power limits,
- OOEE rules) that strike an appropriate

balance to protect other licensed and

Substantially eliminates the ATC gating unlicensed interests
criteria as they relate to Globalstar's

provision of mobile broadband services

m Proposes equipment certification rules to
minimize the burdens on device

No build out requirements imposed far manufacturers
terrestrial authority

The FCC has established a comment cycle of 75 days and 105 days after publication in the
Federal Register for initial and reply comments, respectively
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Globalstar Value Drivers

With all second-gen satellites providing service, Globalstar has achieved full Duplex service
restoration

& Low Cost Scalable Network Debt refinancing provides financial flaxibility and eliminates near-term financial uncertainty

Second-gen provides considerable cost benefits and significant voice and data capacity (34
billion text messages or 19 million voice or data minutes per day)

Operational Improvements

»  Syccessfully launched three products in 2013 including SFOT Trace™ that will make its

New Products Expanding debut tomorrow; three additional products to be launched over the coming quarters
Addressable Markot + 10,000 retsil points of distribution and over 2,000 dealers / resellers f WARs
* hNew products designed to expand addressable market through lower costs and enhanced
functionality

+ Continued momentum in revenue growth drivers
Sales & Operational * Duplex MOUs increase 23% over the prior year period
Momentum * Duplex ARPU increased 20% over Q3 2012

+= 0% increase in revenue over the prior year period

Meon-replicabla, globally-harmonized spectrum

Unigue spectrum position allows for rapid deployment of 22 MHz of 2.4
Valuable Spectrum Assels GHz spectrum for consumer broadband servics to relieve existing Wi-Fi
congestion

FCC voted unanimously to release Globalstar's requested NPRM to
provide a "Wi-Fi like" service

Leverage an inflection point into multiple, transformative opportunities
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Annex A — Reconciliation of Adjusted EBITDA
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