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Item 1.01 Entry into a Material Definitive Agreement.

On June 27, 2023, the stockholders entitled to vote on the matter approved the entry by Globalstar, Inc. (the “Company”) into the Thermo Guaranty (as
defined below) at the Company’s 2023 Annual Meeting of Stockholders. The Thermo Guaranty became effective on December 7, 2023.

As previously disclosed, on February 27, 2023, an affiliate of James Monroe, III, our Executive Chairman and controlling stockholder (“Thermo”), entered
into a Secured Guaranty with the Company’s partner under its previously disclosed Partnership Agreements (the “Partner””), whereby Thermo agreed to
guaranty certain obligations related to the Partnership Agreements and the related agreements, including the $252 million obligation under the previously
disclosed prepayment agreement and satellite procurement agreement (collectively, the “Guaranteed Obligations™), and agreed that Thermo would guaranty
(the “Thermo Guaranty”) the same obligations directly in favor of the Company, subject to, among other things, the approval of the Company’s
stockholders other than Thermo, which it received on June 27, 2023. Under the Thermo Guaranty, Thermo is obligated directly to the Company to make
payments in respect of the Guaranteed Obligations if the Company fails to pay or otherwise does not make payment in respect of the Guaranteed
Obligations. Thermo is also required to comply with certain covenants, which include advancing funds to the Company to allow it to maintain compliance
with its $30 million minimum liquidity covenant and maintenance of a minimum asset level in excess of the obligations guaranteed by Thermo.

As consideration for Thermo guaranteeing the Guaranteed Obligations, on December 7, 2023, the Company issued to Thermo a warrant to purchase
10,000,000 shares of the Company’s common stock (the “Warrant”) at an exercise price equal to $2.00 per share. 5,000,000 warrant shares vested
immediately upon effectiveness of the Thermo Guaranty, and the remaining 5,000,000 warrant shares vest in the event Thermo advances aggregate funds of
$25,000,000 or more to the Company or a permitted third party pursuant to the terms of the Thermo Guaranty. The Warrant expires five (5) years after the
date of issuance. In addition, in the event Thermo is required to pay amounts to the Company in respect of the Guaranteed Obligations (each such amount,
a “Guaranty Payment”), the Company will issue a number of shares of the Company’s common stock to Thermo equal to (i) the amount of the Guaranty
Payment divided by (ii) the average of the volume-weighted average prices of the common stock for the five trading days immediately preceding the date
of such Guaranty Payment.

The Company issued the Warrant in a private placement to an “accredited investor,” as that term is defined in the Securities Act of 1933, as amended (the
“Securities Act”), in reliance on the exemption from registration afforded by Section 4(a)(2) of the Securities Act. Any issuance of common stock in
respect of a Guaranty Payment would also be made on the exemption from registration afforded by Section 4(a)(2) of the Securities Act.

The foregoing summaries of the Thermo Guaranty and the Warrant do not purport to be complete and are subject to, and qualified in their entirety by, the
full text of, the Thermo Guaranty and the Warrant.

Item 3.02 Unregistered Sale of Equity Securities.

The information set forth in Item 1.01 of this Current Report on Form 8-K relating to the Warrant and the Guaranty Payments is incorporated into this Item
3.02 by reference.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
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