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Item 8.01 Other Events.

Effective November 5, 2024, the conditions precedent to the Updated Services Agreements as described in the Form 8-K filed with the SEC on November
1, 2024 have been satisfied. Accordingly, the previously announced transactions have been consummated, including the full payoff of the Company's 2023
13% Notes and the issuance and sale of 400,000 Class B Units of the Company’s subsidiary, Globalstar Licensee, LLC.
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