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Item 1.01 Entry into a Material Definitive Agreement.
Indenture

On March 31, 2023, Globalstar, Inc. (the “Company”) completed its previously announced sale of $200.0 million in aggregate principal amount of the Company’s non-convertible 13% Senior Notes
due 2029 (the “Notes”). The Notes were sold pursuant to a Purchase Agreement (the “Purchase Agreement”) dated March 28, 2023 among the Company, as issuer, the subsidiary guarantors party
thereto (each, a “Subsidiary Guarantor” and collectively, the “Subsidiary Guarantors”), an affiliate of Vérde Partners and the other purchasers party thereto (collectively, the “Purchasers”).

As previously disclosed, the Notes were issued pursuant to an indenture, dated as of March 31, 2023 (the “Indenture”), among the Company, the Subsidiary Guarantors, as guarantors, and
Wilmington Trust, National Association, as trustee. The Notes are senior, unsecured obligations of the Company and have a stated maturity of September 15, 2029. The Notes were sold at an issue
price of 95% of the principal amount of the Notes. The Notes bear interest initially at a rate of 13.00% per annum payable semi-annually in arrears. The Company is required to pay interest (i) at a
rate per annum of 4.00% which must be paid in cash and (ii) at a rate per annum of 9.00% which may be paid either (a) in-kind (“PIK Interest”) by increasing the principal amount of the Notes
outstanding or (b) in cash, in such proportion as the Company may choose, with a step up in the PIK component of the interest if any Notes remain outstanding after March 15, 2028. The Company
has agreed with its Partner to pay cash interest on the Notes at a rate of 6.5% per annum and PIK interest at a rate of 6.5% per annum.

The Notes may be redeemed at the option of the Company at any time, subject to the conditions of the Indenture. Among other things, prior to March 15, 2025 (the “First Call Date”), the Company
will be permitted to redeem the Notes in whole or in part at the redemption price equal to 100% of the principal amount of the Notes redeemed plus a premium based on the net present value of the
remaining interest payments through the First Call Date. Beginning on First Call Date, the Notes may be redeemed at a redemption price equal to 103% of the principal amount, declining to 100% of
the principal amount after March 15, 2027, in each case, together with accrued and unpaid interest.

Additionally, in the event of a Change of Control (as such term is defined in the Indenture) or certain termination events with respect to the Partnership Agreements, holders of the Notes have the
right to require the Company to repurchase all or a portion of their Notes at a price (as calculated by the Company) in cash equal to 101% of the aggregate principal amount thereof plus accrued and
unpaid interest and certain tax payments. The Indenture includes customary terms and covenants, including restrictions on the Company’s and the Subsidiary Guarantors’ ability to incur indebtedness,
make guarantees, sell equity interests, and customary events of default after which the holders may accelerate the maturity of the Notes and become due and payable immediately.

The Company used the proceeds from the sale of the Notes to repay all of its outstanding obligations under the 2019 Facility Agreement (the “2019 Facility”) of approximately $148 million, to pay
fees associated with the Notes and for general corporate purposes. Upon repayment of the 2019 Facility, all security interests and liens granted by the Company and its subsidiaries pursuant to the
2019 Facility were released.

Collateral Agreement

Following the release of the security interests under the 2019 Facility, the Company entered into a Guarantee and Collateral Agreement (the “Collateral Agreement”), dated April 6, 2023, by and
among the Company, certain other grantors and guarantors from time to time party thereto, in favor of the Company’s Partner under its previously disclosed Partnership Agreements. The Collateral
Agreement grants a first priority security interest (the “Security Interest”) in all of the Company’s and its domestic subsidiaries” assets to secure amounts under the Company’s previously disclosed

Prepayment Agreements and Partnership Agreements.

The foregoing summaries of the Indenture and the Collateral Agreement do not purport to be complete and are subject to, and qualified in their entirety by, the full text of, the Indenture and the
Collateral Agreement, which are attached as Exhibit 10.1 and Exhibit 10.2, respectively, to this Current Report on Form 8-K and incorporated herein by reference.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 of this Current Report on Form 8-K relating to the Collateral Agreement is incorporated into this Item 2.03 by reference.



Item 9.01 Financial Statements and Exhibits

(d) Exhibits:

Exhibit No. Description

10.1 Indenture (including form of Note)_dated March 31, 2023, by and among Globalstar, Inc., the Subsidiary Guarantors party_thereto and Wilmington Trust, National
Association —

10.2% Collateral Agreement dated April 6, 2023 by and among Globalstar, Inc. the grantors and guarantors party thereto and Partner

104 Cover Page Interactive Data File (formatted as Inline XBRL)

* Portions of the exhibit have been omitted pursuant to Item 601(b)(10) of Regulation S-K.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

GLOBALSTAR, INC.

/s/ David B. Kagan
David B. Kagan
Chief Executive Officer

Date: April 6, 2023
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INDENTURE dated as of March 31, 2023 (this “Indenture”), among Globalstar, Inc., a
Delaware corporation (the “Issuer” or “Company™), having its principal office at 1351 Holiday
Square Blvd., Covington, Louisiana 70433, the Guarantors party hereto from time to time and
Wilmington Trust, National Association, as trustee (the “Trustee™).

RECITALS OF THE COMPANY

The Issuer has duly authorized the execution and delivery of this Indenture to provide for
the issuance of its 13.00% Senior Notes due 2029 to be issued on the date hereof (the “Notes™)
that may be issued after the Issue Date.

Each Guarantor has duly authorized its Guarantee of the Notes, and, to provide therefor,
each Guarantor has duly authorized the execution and delivery of this Indenture.

All things necessary have been done to make the Notes, when executed by the Issuer and
authenticated and delivered hereunder and duly issued by the Issuer, the valid and legally binding
obligations of the Issuer and to make this Indenture a valid and legally binding agreement of the
Issuer, in accordance with their and its terms.

All things necessary have been done to make the Guarantees, upon execution and delivery
of this Indenture, the valid obligations of each Guarantor and to make this Indenture a valid and
legally binding agreement of each Guarantor, in accordance with their and its terms.

NOW, THEREFORE, THIS INDENTURE WITNESSETH:
For and in consideration of the premises and the purchase of the Notes by the Holders
thereof, it is mutually covenanted and agreed, for the equal and ratable benefit of all Holders, as

follows:

ARTICLE ONE

DEFINITIONS AND OTHER PROVISIONS OF GENERAL APPLICATION

SECTION 1.01 Rules of Construction.

(a) For all purposes of this Indenture, except as otherwise expressly provided
or unless the context otherwise requires:

(1) the terms defined in this Article have the meanings assigned to them
in this Article, and words in the singular include the plural and words in the plural include
the singular;

(2) all accounting terms not otherwise defined herein have the meanings
assigned to them in accordance with GAAP (as herein defined);

3) the words “herein,” “hereof” and “hereunder” and other words of

similar import refer to this Indenture as a whole and not to any particular Article, Section
or other subdivision;

T6T09813v]13




(4) all references to Articles, Sections, Exhibits and Appendices shall
be construed to refer to Articles and Sections of, and Exhibits and Appendices to, this
Indenture;

(5) “or” is not exclusive;
(6) “including” means including without limitation;

(7 all references to the date the Notes were originally issued shall refer
to the Issue Date;

(8) all references, in any context, to any interest or other amount payable
on or with respect to the Notes shall be deemed to include any Additional Amounts (as
herein defined) and PIK Interest; and

LTS

9) the words “execution,” “signed,” “signature,” “delivery” and words
of like import in or relating to this Indenture or any document to be signed in connection
with this Indenture shall be deemed to include electronic signatures, deliveries or the
keeping of records in electronic form, each of which shall be of the same legal effect,
validity or enforceability as a manually executed signature, physical delivery thereof or the
use of a paper-based recordkeeping system, as the case may be, and the parties hereto
consent to conduct the transactions contemplated hereunder by electronic means; provided
that, notwithstanding anything herein to the contrary, the Trustee is under no obligation to
agree to accept electronic signatures in any form or in any format except for facsimile and
PDF unless expressly agreed to by the Trustee pursuant to reasonable procedures approved
by the Trustee.

SECTION 1.02 Definitions.

“Acceptable Substitute” means an agreement or agreements between the Issuer or any
Restricted Subsidiary, on one hand, and the Partner or one or more third-parties, on the other hand,
that (i) in the good faith judgment of the Issuer’s Board of Directors provides the Issuer and its
Restricted Subsidiaries economic benefits and burdens that, taken as a whole, are substantially
comparable to, or more favorable to the Issuer and its Restricted Subsidiaries than, those provided
by the Key Terms Agreement, taken as a whole, (ii) provides for the reimbursement by Partner (or
one of its controlled Affiliates) or the counterparty of at least 95% of the Company’s and its
Subsidiaries’ capital expenditures thereunder on terms substantially comparable to, or more
favorable to the Issuer and its Restricted Subsidiaries than, those provided by the Key Terms
Agreement in effect on the date hereof, and (iii) if the counterparty is not the Partner (or one its
controlled Affiliates), such counterparty has an Investment Grade Rating for its general unsecured
indebtedness or is otherwise reasonably acceptable to the Holders holding at least a majority in
principal amount of the then Outstanding Notes.

“Acquired Indebtedness” means, with respect to any specified Person,

(1) Indebtedness of any other Person existing at the time such other
Person is merged with or into or became a Restricted Subsidiary of such specified Person,
including Indebtedness incurred in connection with, or in contemplation of, such other

2
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Person merging with or into or becoming a Restricted Subsidiary of such specified Person,
and

(2) Indebtedness secured by a Lien encumbering any asset acquired by
such specified Person.

“Act,” when used with respect to any Holder, has the meaning specified in Section 1.05 of
this Indenture.

“Additional Amounts™ has the meaning specified in Section 10.21 of this Indenture.
“Adjusted Net Assets” has the meaning specified in Section 12.05 of this Indenture.

“Affiliate” of any specified Person means any other Person directly or indirectly
controlling or controlled by or under direct or indirect common control with such specified Person.
For purposes of this definition, “control” (including, with correlative meanings, the terms
“controlling,” “controlled by” and “under common control with”), as used with respect to any
Person, shall mean the possession, directly or indirectly, of the power to direct or cause the
direction of the management or policies of such Person, whether through the ownership of voting
securities, by agreement or otherwise.

“Affiliate Transaction” has the meaning specified in Section 10.13 of this Indenture.

“Agent” means any Note Registrar, co-registrar, transfer agent, Paying Agent or additional
paying agent.

“Applicable Premium” means, with respect to any Note on any Redemption Date, the
greater of:

(1) 1.0% of the principal amount of the Note; and
(2) the excess, if any, of:

(A) the present value at such Redemption Date of (i) the
Redemption Price of the Note at the First Call Date (such Redemption Price being
set forth in the table appearing in Section 11.01 and the principal amount of such
Note calculated as of the First Call Date assuming 9.00% PIK Interest,
compounding on each Interest Payment Date by being added to the principal
amount, and 4.00% interest payable in cash), plus (i1) without duplication for PIK
Interest added to the principal amount of such Note for the purpose of clause (A),
all required interest payments, whether in cash or in kind (calculated, for the
avoidance of doubt, based on 9.00% PIK Interest, compounding on each Interest
Payment Date by being added to the principal amount, and 4.00% interest payable
in cash on the applicable principal amount of such Notes on each Interest Payment
Date prior to the Redemption Date), due on the Note through the First Call Date
(excluding accrued but unpaid interest since the most recent Interest Payment Date
to the Redemption Date), computed using a discount rate equal to the Treasury Rate
as of such Redemption Date plus 50 basis points; over

3
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(B)  the principal amount of the Note.

The Issuer shall calculate or cause the calculation of the Applicable Premium, and the Trustee shall
have no duty to calculate or verify the Issuer’s calculations thereof.

“Applicable Premium Deficit™ has the meaning specified in Section 4.01(a)(2)(C) of this

Indenture.

“Asset Sale’” means:

(1) the sale, conveyance, transfer or other disposition, whether in a

single transaction or a series of related transactions, of property or assets (including by way
of a Sale and Lease-Back Transaction) of the Issuer or any Restricted Subsidiary (each
referred to in this definition as a “disposition”), or

(2) the issuance or sale of Equity Interests of any Subsidiary, whether

in a single transaction or a series of related transactions, in each case, other than:

T6T09813v]3

(A)  adisposition of cash or Cash Equivalents, obsolete or worn
out property or equipment, inventory or other assets that, in the reasonable
judgment of the Issuer, are no longer useful in the conduct of the business of the
Issuer and its Restricted Subsidiaries and that in each case are disposed of in the
ordinary course of business;

(B) the disposition of all or substantially all of the assets of the
Issuer or any of the Restricted Subsidiaries in a manner permitted pursuant to
Article Eight or any disposition that constitutes a Change of Control pursuant to
this Indenture;

(C) the making of any Restricted Payment or Permitted
Investment that is permitted to be made, and is made, under Section 10.10;

(D) any disposition of assets or issuance or sale of Equity
Interests of any Subsidiary in any transaction or series of transactions with an
aggregate Fair Market Value not exceeding $5,000,000 for any such transaction or
series of transactions;

(E)  any disposition of property or assets or issuance of securities
by a Restricted Subsidiary to the Issuer or by the Issuer or a Restricted Subsidiary
to the Issuer or a Guarantor;

(F) [reserved];

(G)  the lease, assignment or sublease of any real or personal
property in the ordinary course of business;

(H) any issuance or sale of Equity Interests in a Foreign
Subsidiary, as may be required under applicable law;
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(I foreclosures on or expropriations of assets;

Q)] [reserved];

(K) dispositions of accounts receivable in connection with the
collection or compromise thercof in the ordinary course of business and consistent
with past practice;

(L)  the granting of a Lien permitted under Section 10.12;

(M) contractual arrangements under long-term contracts with
customers entered into by the Issuer and the Restricted Subsidiaries in the ordinary
course of business which are treated as sales for accounting purposes; provided that
there is no transfer of title in connection with such contractual arrangement;

(N)  the licensing or sub-licensing of intellectual property or
other general intangibles in the ordinary course of business or that is immaterial; or

(0) the unwinding or termination of any Swap Agreement
(unless entered into for speculative purposes) and allowing for the expiration of any
options agreement with respect to any real property or personal property.

“Asset Sale Offer” has the meaning specified in Section 10.17 of this Indenture.

“Attorney Costs” means and includes all reasonable, documented out-of-pocket fees,
expenses and disbursements of any law firm or other external counsel.

“Authorized Officers” has the meaning specified in Section 6.03(n) of this Indenture.

“Bankruptcy Law” means Title 11 of the United States Bankruptey Code of 1978 or any
similar United States federal or state law relating to bankruptcy, insolvency, receivership, winding-
up, liquidation, reorganization or relief of debtors or any amendment to, succession to or change
in any such law.

“Board of Directors” means, with respect to any Person, (i) in the case of any corporation,
the Board of Directors of such Person, (ii) in the case of any limited liability company, the board
of managers of such Person or the members of such Person, as applicable, (iii) in the case of any
partnership, the Board of Directors of the general partner of such Person and (iv) in any other case,
the functional equivalent of the foregoing.

“Board Resolution™ means, with respect to the Issuer, a duly adopted resolution of the
Board of Directors of the Issuer or any committee thereof.

“Business Day” means each day which is not a Legal Holiday.
“Capital Stock” means:

() in the case of a corporation, corporate stock;
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(2) in the case of an association or business entity, any and all shares,
interests, participations, rights or other equivalents (however designated) of corporate
stock;

(3) in the case of a partnership or limited liability company, partnership
or membership interests (whether general or limited); and

(4) any other interest or participation that confers on a Person the right
to receive a share of the profits and losses of, or distributions of assets of, the issuing
Person.

*“Cash Equivalents” means:

(1) securities or obligations issued or unconditionally guaranteed by the
United States government or any agency or instrumentality thereof, in each case having
maturities of not more than 24 months from the date of acquisition thereof;

(2)  securities or obligations issued by any state of the United States of
America or any political subdivision of any such state, or any public instrumentality
thereof, having maturities of not more than 24 months from the date of acquisition thereof
and, at the time of acquisition, having an Investment Grade Rating generally obtainable
from either S&P or Moody’s (or, if at any time neither S&P nor Moody’s shall be rating
such obligations, then from another nationally recognized statistical rating agency);

(3) commercial paper and variable or fixed rate notes issued by any
bank holding company or any variable rate notes issued by, or guaranteed by, any domestic
corporation not an Affiliate of the Issuer rated (x) A-1 (or the equivalent thereof) or better
by S&P, or (y) P-1 (or the equivalent thereof) or better by Moody’s, and maturing within
one year of the date of acquisition;

(4)  commercial paper maturing no more than 12 months after the date
of creation thereof and, at the time of acquisition, having a rating of at least A-2 or P-2
from either S&P or Moody’s (or, if at any time neither S&P nor Moody’s shall be rating
such obligations, an equivalent rating from another nationally recognized statistical rating

agency);

(5) domestic certificates of deposit or bankers’ acceptances issued by
any bank having combined capital and surplus of not less than $250,000,000 in the case of
domestic banks and $100,000,000 (or the U.S. dollar equivalent thereof) in the case of
foreign banks;

(6) auction rate securities rated at least Aa3 by Moody’s and AA- by
S&P (or, if at any time either S&P or Moody’s shall not be rating such obligations, an
equivalent rating from another nationally recognized statistical rating agency);

(7) repurchase agreements with a term of not more than 30 days for
underlying securities of the type described in clauses (1), (2) and (5) above entered into
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with any bank meeting the qualifications specified in clause (5) above or securities dealers
of recognized national standing;

(8) repurchase agreements with a term of not more than one year with a
bank or trust company or recognized securities dealer having capital and surplus in excess
of $250,000,000 for direct obligations issued by or fully guaranteed by the United States
of America in which the Issuer or one or more of its Restricted Subsidiaries shall have a
perfected first priority security interest (subject to no other Liens) and having, on the date
of purchase thereof, a fair market value of at least 100% of the amount of the repurchase
obligations;

9) marketable short-term money market and similar funds (x) either
having assets in excess of $250,000,000 or (v) having a rating of at least A-2 or P-2 from
either S&P or Moody’s (or, if at any time neither S&P nor Moody’s shall be rating such
obligations, an equivalent rating from another nationally recognized statistical rating
agency):

(10)  shares of investment companies that are registered under the
Investment Company Act of 1940, as amended, and 95% of the investments of which are
one or more of the types of securities described in clauses (1) through (9) above;

(11) any other investments used by the Issuer and its Restricted
Subsidiaries as temporary investments permitted by the Trustee in writing in its sole
discretion; and

(12)  in the case of investments by the Issuer or any Subsidiary organized
or located in a jurisdiction other than the United States (or any political subdivision or
territory thereof), or in the case of investments made in a country outside the United States
of America, other customarily utilized high-quality investments in the country where such
Subsidiary is organized or located or in which such Investment is made, all as reasonably
determined in good faith by the Issuer.

“Cash Management Obligations” means, as applied to any Person, any direct or indirect
liability, contingent or otherwise, of such Person in respect of cash management services
(including treasury, depository, overdraft, credit or debit card, electronic funds transfer and other
cash management arrangements) provided by any cash management bank to the Issuer or any of
its Restricted Subsidiaries, including obligations for the payment of agreed interest and reasonable
fees, charges, expenses, Attorney Costs and disbursements in connection therewith.

“Change of Control” means the occurrence of any of the following:

(1) the sale, lease or transfer, in one or a series of related transactions,
of all or substantially all of the assets of the Issuer and its Subsidiaries, taken as a whole,
to any Person other than a Permitted Holder; or

(2) the Issuer becomes aware of (by way of a report or any other filing
pursuant to Section 13(d) of the Exchange Act, proxy, vote, written notice or otherwise)
the acquisition by any Person or group (within the meaning of Section 13(d)(3) or Section
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14(d)(2) of the Exchange Act, or any successor provision), including any group acting for
the purpose of acquiring, holding or disposing of securities (within the meaning of Rule
13d-5(b)(1) under the Exchange Act) other than the Permitted Holders, in a single
transaction or in a related series of transactions, by way of merger, consolidation or other
business combination or purchase of beneficial ownership (within the meaning of Rule
13d-3 under the Exchange Act, or any successor provision) of more than 50% of the total
voting power of the Voting Stock of the Issuer or any company that holds directly or
indirectly more than 50% of the total voting power of the Voting Stock of the Issuer.

In addition, notwithstanding the preceding or any provision of Section 13(d) or 14(d) of
the Exchange Act (or any successor provision), (i) a Person, entity or “group” shall not be deemed
to beneficially own securities subject to an equity or asset purchase agreement, merger agreement
or similar agreement (or voting or option or similar agreement related thereto) until the
consummation of the transactions contemplated by such agreement, (ii) if any “group” includes
one or more Permitted Holders, the issued and outstanding Voting Stock of the Issuer beneficially
owned, directly or indirectly, by any Permitted Holders that are part of such “group” shall not be
treated as being beneficially owned by any other member of such “group” for purposes of
determining whether a Change of Control has occurred and (iii) a Person, entity or “group” will
not be deemed to beneficially own the Voting Stock of another Person as a result of its ownership
of Voting Stock or other securities of such other Person’s parent entity (or related contractual
rights) unless it owns more than 50% of the total voting power of the Voting Stock of such parent
entity. For purposes of this definition, except with respect to clause (1) of this definition hereunder,
and any related definition to the extent used for purposes of this definition, at any time when more
than 50% of the total voting power of the Voting Stock of the Issuer is directly or indirectly owned
by a parent entity, all references to the Issuer shall be deemed to refer to its ultimate parent entity
(but excluding any Permitted Holder).

“Change of Control Offer” has the meaning specified in Section 10.16 of this Indenture.

“Change of Control Payment” has the meaning specified in Section 10.16 of this
Indenture.

“Change of Control Payment Date” has the meaning specified in Section 10.16(2) of this
Indenture.

“Change of Control Triggering Event” means the occurrence of a Change of Control.

“Company” means the Person named as the “Company” in the first paragraph of this
Indenture, until a successor Person shall have become such pursuant to the applicable provisions
of this Indenture, and thereafter “Company” shall mean such successor Person.

“Company Request” or “Company Order” means a written request or order signed in
the name of the Company by an Officer thereof, and delivered to the Trustee.

“consolidated” or “Consolidated” means, with respect to any Person, such Person
consolidated with its Restricted Subsidiaries.
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“Consolidated EBITDA” means, with respect to the Issuer and the Restricted Subsidiaries
on a consolidated basis, for any period, an amount equal to the Adjusted EBITDA reported in the
Issuer’s publicly issued earnings release for such period of determination, plus any pro forma
adjustments, including pro forma “run rate” cost savings, operating expense reductions, and other
synergies related to mergers, business combinations, acquisitions, dispositions and other similar
transactions, or related to restructuring initiatives, cost savings initiatives and other initiatives, in
each case, projected by the Issuer in good faith to result from actions that have been taken, actions
with respect to which substantial steps have been taken or actions that are expected to be taken (in
each case, in the good faith determination of the Issuer), in any such case, within four fiscal
quarters after the date of consummation of such merger, business combination, acquisition,
disposition or other similar transaction or the initiation of such restructuring initiative, cost savings
initiative or other initiative,; provided that the aggregate amount of all such pro forma adjustments
pursuant to this clause that are included in Consolidated EBITDA shall not exceed 10% of
Consolidated EBITDA for such period (in each case, calculated before giving effect to any such
adjustment); provided, further, that, for the purpose of this clause, (i) any such adjustments shall
be added to Consolidated EBITDA for each period until fully realized and shall be calculated on
a pro forma basis as though such adjustments had been realized on the first day of the relevant
period and shall be calculated net of the amount of actual benefits realized from such actions, (ii)
any such adjustments shall be reasonably identifiable and factually supportable and (iii) no such
adjustments shall be added pursuant to this clause to the extent duplicative of any items related to
adjustments included in the definition of Adjusted EBITDA.

“Consolidated Total Indebtedness” means, as of any date of determination, the sum of
(i) all Indebtedness of the Issuer and the Restricted Subsidiaries for borrowed money (adjusted (up
or down) for the effects of currency swap agreements) outstanding on such date and (i) all Finance
Lease Obligations of the Issuer and the Restricted Subsidiaries outstanding on such date, all
calculated on a consolidated basis in accordance with GAAP.

“Corporate Trust Office”” means the office of the Trustee at which at any particular time
its corporate trust business relating to this Indenture shall be principally administered, which office
at the date of the execution of this instrument is located at 50 South Sixth Street, Suite 1290,
Minneapolis, Minnesota 55402, or such other address as the Trustee may designate from time to
time by notice to the Company, or the principal corporate trust office of any successor Trustee (or
such other address as such successor Trustee may designate from time to time by notice to the
Company).

“Covenant Defeasance” has the meaning specified in Section 13.03 of this Indenture.

“Default” means any event that is, or with the passage of time or the giving of notice or
both would be, an Event of Default.

“Depositary” means DTC.
“Derivative Instrument” with respect to a Person, means any contract, instrument or other
right to receive payment or delivery of cash or other assets to which such Person or any Affiliate

of such Person that is acting in concert with such Person in connection with such Person’s
investment in the Notes (other than a Screened Affiliate) is a party (whether or not requiring further
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performance by such Person), the value and/or cash flows of which (or any material portion
thereof) are materially affected by the value and/or performance of the Notes and/or the
creditworthiness of the Performance References.

“Designated Noncash Consideration” means the Fair Market Value of noncash
consideration received by the Issuer or a Restricted Subsidiary in connection with an Asset Sale
that is so designated as Designated Noncash Consideration pursuant to an Officer’s Certificate,
setting forth the basis of such valuation, executed by an Executive Vice President and the Principal
Financial Officer of the Issuer, less the amount of cash or Cash Equivalents received in connection
with a subsequent sale of such Designated Noncash Consideration.

“Disqualified Stock™ means, with respect to any Person, any Capital Stock of such Person
which, by its terms, or by the terms of any security into which it is convertible or for which it is
putable or exchangeable, or upon the happening of any event, matures or is mandatorily
redeemable, other than as a result of a change of control or asset sale, pursuant to a sinking fund
obligation or otherwise, or is redeemable at the option of the holder thereof, other than as a result
of a change of control or asset sale, in whole or in part, in each case prior to the date 91 days after
the earlier of the maturity date of the Notes or the date the Notes are no longer outstanding;
provided, however, that if such Capital Stock is issued to any plan for the benefit of employees of
the Issuer or its Subsidiaries or by any such plan to such employees, such Capital Stock shall not
constitute Disqualified Stock solely because it may be required to be repurchased by the Issuer or
its Subsidiaries in order to satisfy applicable statutory or regulatory obligations.

“Documentary Taxes” has the meaning specified in Section 10.21 of this Indenture.

“Domestic Subsidiary”™ means any Subsidiary of the Issuer incorporated or otherwise
formed under the laws of any state of the United States or the District of Columbia.

“DTC” means The Depository Trust Company, its nominees and their respective
SUCCESSOTS.

“Electronic Means” shall mean the following communications methods: email, facsimile
transmission, secure electronic transmission containing applicable authorization codes, passwords
and/or authentication keys issued by the Trustee, or another method or system specified by the
Trustee as available for use in connection with its services hereunder.

“Equity Interests” means Capital Stock and all warrants, options or other rights to acquire
Capital Stock, but excluding any debt security that is convertible into, or exchangeable for, Capital
Stock.

“Equity Offering” means any public or private sale of Equity Interests of the Issuer, other
than public offerings with respect to the Issuer’s common stock registered on Form S-8 or Form
S-4 (or the equivalent thereof).

“Event of Default” has the meaning specified in Section 5.01 of this Indenture.

“Exchange Act” means the Securities Exchange Act of 1934, as amended, and the rules
and regulations of the SEC promulgated thereunder.
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“Existing Indebtedness” means Indebtedness of the Issuer or the Restricted Subsidiaries
in existence on the Issue Date, plus interest accruing thereon.

“Fair Market Value” means, with respect to any asset or property, as determined by the
Issuer, the price which could be negotiated in an arm’s length, free market transaction, for cash,
between a willing seller and a willing and able buyer, neither of whom is under undue pressure or
compulsion to complete the transaction.

“FATCA” means Sections 1471 through 1474 of the Internal Revenue Code, as of the date
of this Indenture (or any amended or successor version that is substantively comparable and not
materially more onerous to comply with), any current or future regulations or official
interpretations thereof and any agreements entered into pursuant to Section 1471(b)(1) of the
Internal Revenue Code and any fiscal or regulatory legislation, rules or practices adopted pursuant
to any intergovernmental agreement, treaty or convention among Governmental Authorities
entered into in connection with the implementation of the foregoing.

“Finance Lease Obligations” means, as applied to any Person, an obligation that is
required to be accounted for as a financing or capital lease (and, for the avoidance of doubt, not a
straight-line or operating lease) on both the balance sheet and income statement for financial
reporting purposes in accordance with GAAP. At the time any determination thereof is to be made,
the amount of the liability in respect of a financing or capital lease would be the amount required
to be reflected as a liability on such balance sheet (excluding the footnotes thereto) in accordance
with GAAP.

“First Call Date” has the meaning specified in Section 11.01 of this Indenture.
“Fitch” means Fitch Ratings, Inc., and any successor to its rating agency business.

“Foreign Subsidiary” means any Subsidiary of the Issuer that is not a Domestic
Subsidiary.

“Funding Guarantor™ has the meaning specified in Section 12.05 of this Indenture.

“GAAP” means generally accepted accounting principles, as recognized by the American
Institute of Certified Public Accountants and the Financial Accounting Standards Board,
consistently applied and maintained on a consistent basis for the Issuer and its Subsidiaries
throughout the period indicated and consistent with the prior financial practice of the Issuer and
its Subsidiaries.

“Globalstar Licensee LLC Guarantee Trigger Date” means the first date following the
Termination Date on which (i) the Issuer and its Subsidiaries no longer have a material commercial
relationship with Partner and (ii) all Indebtedness and all other financial obligations of the Issuer
and its Subsidiaries to Partner (or any of its controlled Affiliates) under the Partner Agreements
and all other agreement or agreements with Partner (or any of its controlled Affiliates) have been
paid in full. For the avoidance of doubt, the termination of the Partner Agreements by Partner (or
one of its controlled Affiliates) in connection with the bankruptcy or insolvency of the Issuer shall
not cause the Globalstar Licensee LLC Guarantee Trigger Date to occur, unless all Indebtedness
and all other financial obligations of the Issuer and its Subsidiaries to Partner (or any of its
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controlled Affiliates) under the Partner Agreements and all other agreement or agreements with
Partner (or any of its controlled Affiliates) have been paid in full.

“Government Securities” means securities that are:

(1) direct obligations of, or obligations fully and unconditionally
guaranteed by, the United States of America for the timely payment of which its full faith
and credit is pledged, or

(2) obligations of a Person controlled or supervised by and acting as an
agency or instrumentality of the United States of America the timely payment of which is
unconditionally guaranteed as a full faith and credit obligation by the United States of
America, which, in either case, are not callable or redeemable at the option of the issuers
thereof, and shall also include a depository receipt issued by a bank (as defined in Section
3(a)(2) of the Securities Act), as custodian with respect to any such Government Securities
or a specific payment of principal of or interest on any such Government Securities held
by such custodian for the account of the holder of such depository receipt; provided that
(except as required by law) such custodian is not authorized to make any deduction from
the amount payable to the holder of such depository receipt from any amount received by
the custodian in respect of the Government Securities or the specific payment of principal
of or interest on the Government Securities evidenced by such depository receipt.

“Governmental Authority” means any federal, state, provincial, local or foreign court or
tribunal or governmental agency, authority, instrumentality or regulatory or legislative body.

“guarantee’” means a guarantee (other than by endorsement of negotiable instruments for
collection in the ordinary course of business), direct or indirect, in any manner (including letters
of credit and reimbursement agreements in respect thereof), of all or any part of any Indebtedness
or other obligations.

“Guarantee” means the guarantee by any Guarantor of the Issuer’s obligations under the
Notes and this Indenture.

“Guarantee Obligations” means, as to any Person, any obligation of such Person
guaranteeing or intended to guarantee any Indebtedness of any other Person (the “primary
obligor™) in any manner, whether directly or indirectly, including any obligation of such Person,
whether or not contingent, (a) to purchase any such Indebtedness or any property constituting
direct or indirect security therefor, (b) to advance or supply funds (i) for the purchase or payment
of any such Indebtedness or (ii) to maintain working capital or equity capital of the primary obligor
or otherwise to maintain the net worth or solvency of the primary obligor, (¢) to purchase property,
securities or services primarily for the purpose of assuring the owner of any such Indebtedness of
the ability of the primary obligor to make payment of such Indebtedness or (d) otherwise to assure
or hold harmless the owner of such Indebtedness against loss in respect thercof; provided, however,
that the term “Guarantee Obligations” shall not include endorsements of instruments for deposit
or collection in the ordinary course of business. The amount of any Guarantee Obligation shall be
deemed to be an amount equal to the stated or determinable amount of the Indebtedness in respect
of which such Guarantee Obligation is made or, if not stated or determinable, the maximum
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reasonably anticipated liability in respect thereof (assuming such Person is required to perform
thereunder) as determined by such Person in good faith.

“Guarantor” means each Subsidiary of the Issuer that executes a Guarantee, provided that
upon release or discharge of such Subsidiary from its Guarantee in accordance with this Indenture,
such Subsidiary shall cease to be a Guarantor.

“Holder” means, at any time, a Person in whose name a Note is at such time registered on
the Note Registrar’s books.

“incur™ has the meaning specified in Section 10.11 of this Indenture.
“incurrence” has the meaning specified in Section 10.11 of this Indenture.

“Indebtedness” means, with respect to any Person, (a) all indebtedness of such Person for
borrowed money, (b) the deferred purchase price of assets or services that in accordance with
GAAP would be included as liabilities on the balance sheet of such Person, (¢) the face amount of
all letters of credit issued for the account of such Person and, without duplication, all drafts drawn
thereunder, (d) all Indebtedness of a second Person secured by any Lien on any property owned
by such first Person, whether or not such Indebtedness has been assumed, (e) all Finance Lease
Obligations of such Person, (f) all net obligations of such Person under interest rate swap, cap or
collar agreements, interest rate future or option contracts, currency swap agreements, currency
future or option conftracts, commodity price protection agreements or other commodity price
hedging agreements and other similar agreements, (g) without duplication, all Guarantee
Obligations of such Person in respect of the foregoing and (h) any Disqualified Stock; provided
that Indebtedness shall not include (i) trade payables and accrued expenses, in each case payable
directly or through a bank clearing arrangement and arising in the ordinary course of business, (ii)
obligations to make progress or incentive payments under Satellite Purchase Agreements, (iii)
deferred or prepaid revenue, (iv) purchase price holdbacks in respect of a portion of the purchase
price of an asset to satisfy warranty or other unperformed obligations of the respective seller, (v)
obligations to make payments to one or more insurers under satellite insurance policies in respect
of premiums or the requirement to remit to such insurer(s) a portion of the future revenues
generated by a Satellite which has been declared a constructive total loss, in each case in
accordance with the terms of the insurance policies relating thereto, (vi) Indebtedness of any parent
entity appearing on the balance sheet of the Issuer or any Restricted Subsidiary solely by reason
of “pushdown” accounting under GAAP, (vii) Non-Finance Lease Obligations or other obligations
under or in respect of straight-line leases, operating leases or Sale and Lease-Back Transactions
(except resulting in Finance Lease Obligations) and (viii) customer deposits made in connection
with the construction or acquisition of a Satellite being constructed or acquired at the request of
one or more customers. The amount of Indebtedness of any Person for purposes of clause (d) shall
be deemed to be equal to the lesser of (x) the aggregate unpaid amount of such Indebtedness and
(y) the Fair Market Value of the property encumbered thereby as reasonably determined by such
Person in good faith. The amount of Indebtedness of any Person for purposes of clause (h) shall
be deemed to be equal to the greater of the voluntary or involuntary liquidation preference and
maximum fixed repurchase price in respect of such Disqualified Stock. For purposes hereof, the
“maximum fixed repurchase price” of any Disqualified Stock that does not have a fixed repurchase
price shall be calculated in accordance with the terms of such Disqualified Stock as if such
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Disqualified Stock were purchased on any date on which Indebtedness shall be required to be
determined pursuant to this Indenture, and if such price is based upon, or measured by, the Fair
Market Value of such Disqualified Stock, such Fair Market Value shall be determined reasonably
and in good faith by the Board of Directors of the Issuer. For the avoidance of doubt, the Issuer’s
obligations to make reimbursements to the Partner (or one of its controlled Affiliates) under the
Prepayment Agreements and under any additional agreements with Partner (or one of its controlled
Affiliates) permitted by Section 10.11(a) shall constitute Indebtedness.

“Indenture” means this instrument as originally executed and as it may from time to time
be supplemented or amended by one or more indentures supplemental hereto entered into pursuant
to the applicable provisions hereof.

“Instructions’ has the meaning specified in Section 6.03(n) of this Indenture.

“Interest Payment Date” means the Stated Maturity of an installment of interest on the
Notes.

“Interest Period” means the period commencing on and including an Interest Payment
Date and ending on and including the day immediately preceding the next succeeding Interest
Payment Date, with the exception that the first Interest Period shall commence on the date hereof
and end on the day immediately preceding the initial Interest Payment Date.

“Investment Grade Rating” means a rating equal to or higher than Baa3 (or the
equivalent) by Moody’s, BBB- (or the equivalent) by S&P and BBB- (or the equivalent) by Fitch,
or an equivalent rating by any other Rating Agency.

“Internal Revenue Code” means the Internal Revenue Code of 1986, as amended.

“Investments’” means, with respect to any Person, all investments by such Person in other
Persons (including Affiliates) in the form of loans (including guarantees), advances or capital
contributions (excluding accounts receivable, trade credit, advances to customers, commission,
travel and similar advances to officers and employees, in each case made in the ordinary course of
business), purchases or other acquisitions for consideration of Indebtedness, Equity Interests or
other securities issued by any other Person and investments that are required by GAAP to be
classified on the balance sheet (excluding the footnotes) of the Issuer in the same manner as the
other investments included in this definition to the extent such transactions involve the transfer of
cash or other property.

The amount of any Investment outstanding at any time shall be the original cost of such
Investment, reduced by any dividend, distribution, interest payment, return of capital, repayment
or other amount received in Cash Equivalents by the Issuer or a Restricted Subsidiary in respect
of such Investment to the extent such amounts do not increase any other baskets under this
Indenture.

“Issue Date” means March 31, 2023.
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“Issuer” means the Person named as the “Issuer” in the first paragraph of this Indenture,
until a successor Person shall have become such pursuant to the applicable provisions of this
Indenture, and thereafter “Issuer” shall mean such successor Person.

“Key Terms Agreement” means the Key Terms Agreement, dated as of October 21, 2019
by and between the Issuer and the Partner, as amended that certain First Amendment dated as of
March 6, 2021, that certain Second Amendment dated as of May 10, 2021, that certain Third
Amendment dated as of June 1, 2021, that certain Fourth Amendment dated as of February 25,
2023 and as may be amended, restated, replaced, supplemented or otherwise modified from time
to time.

“Legal Defeasance” has the meaning specified in Section 13.02 of this Indenture.

“Legal Holiday” means a Saturday, a Sunday or other day on which banking institutions
in New York, New York, United States or in the jurisdiction of the place of payment are authorized
or required by law to close.

“Lien” means, with respect to any asset, any mortgage, lien, pledge, hypothec, charge,
security interest or encumbrance of any kind in respect of such asset, whether or not filed, recorded
or otherwise perfected under applicable law, including any conditional sale or other title retention
agreement, any lease in the nature thereof, any option or other agreement to sell or give a security
interest in and any filing of or agreement to give any financing statement under the Uniform
Commercial Code (or equivalent statutes) of any jurisdiction; provided that in no event shall any
lease (other than a Finance Lease Obligation) entered into in the ordinary course of business be
deemed to constitute a Lien. For the avoidance of doubt, in no event shall a Non-Finance Lease
Obligation be deemed to be a Lien.

“Long Derivative Instrument” mecans a Derivative Instrument (i) the value of which
generally increases, and/or the payment or delivery obligations under which generally decrease,
with positive changes to the Performance References and/or (ii) the value of which generally
decreases, and/or the payment or delivery obligations under which generally increase, with
negative changes to the Performance References.

“Maturity,” when used with respect to any Note, means the date on which the principal of
such Note or an installment of principal becomes due and payable as therein or herein provided,
whether at the Stated Maturity or by declaration of acceleration, notice of redemption or otherwise.

*Moody’s” means Moody’s Investors Service, Inc. and any successor to its rating agency
business.

“Nationally Recognized Independent Financial Advisor” means an accounting,
appraisal, investment banking firm or consultant of nationally recognized standing that is, in the
good faith judgment of the Issuer, qualified to perform the task for which it has been engaged.

“Net Proceeds™ means, with respect to any Asset Sale, (a) the gross cash proceeds
(including payments from time to time in respect of installment obligations, if applicable) received
by or on behalf of the Issuer or any of the Restricted Subsidiaries in respect of such Asset Sale less
(b) the sum of:
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(1) the amount, if any, of all Taxes paid or estimated to be payable by
the Issuer or any of the Restricted Subsidiaries in connection with such Asset Sale,
determined after taking into account any available Tax credits or deductions and any
payments or payable amounts under tax sharing arrangements permitted under the
Indenture; provided that (A) if the actual amount of taxes paid is less than the estimated
amount, the difference shall immediately constitute Net Proceeds and (B) to the extent and
at the time that any such Taxes are no longer required to be paid or payable, such amounts
then constitute Net Proceeds,

2) the amount of any reasonable reserve established in accordance with
GAAP against any liabilities (other than any Taxes) (x) associated with the assets that are
the subject of such Asset Sale and (y) retained by the Issuer or any of the Restricted
Subsidiaries; provided that the amount of any subsequent reduction of such reserve (other
than in connection with a payment in respect of any such liability) shall be deemed to be
Net Proceeds of such an Asset Sale occurring on the date of such reduction,

(3) the amount of any Indebtedness (other than Indebtedness described
in clause (1) of the second paragraph of Section 10.17) secured by a Lien on the assets that
are the subject of such Asset Sale to the extent that the instrument creating or evidencing
such Indebtedness requires that such Indebtedness be repaid upon consummation of such
Asset Sale, and

(4) reasonable and customary fees, commissions, expenses, issuance
costs, discounts and other costs paid by the Issuer or any of the Restricted Subsidiaries, as
applicable, in connection with such Asset Sale (other than those payable to the Issuer or
any Subsidiary of the Issuer), in each case only to the extent not already deducted in
arriving at the amount referred to in clause (a) above.

“Net Short” means, with respect to a Holder or beneficial owner, as of a date of
determination, either (i) the value of its Short Derivative Instruments exceeds the sum of the (x)
the value of its Notes plus (y) the value of its Long Derivative Instruments as of such date of
determination or (ii) it is reasonably expected that such would have been the case were a Failure
to Pay or Bankruptcy Credit Event (each as defined in the 2014 ISDA Credit Derivatives
Definitions) to have occurred with respect to the Issuer or any Guarantor immediately prior to such
date of determination.

“Non-Finance Lease Obligations” means a lease obligation that is not required to be
accounted for as a financing or capital lease on both the balance sheet and the income statement
for financial reporting purposes in accordance with GAAP. For avoidance of doubt, a straight-line
or operating lease shall be considered a Non-Finance Lease Obligation.

“Non-Successor Person™ has the meaning specified in Section 8.02 of this Indenture.

“Note Register” and “Note Registrar” have the respective meanings specified in Section
3.04.
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“Notes” has the meaning stated in the first recital to this Indenture and more particularly
means any Notes authenticated and delivered under this Indenture, including any PIK Notes or
increases in principal amount as the result of payment of PIK Interest.

“Obligations” means any principal, interest, penalties, fees, indemnifications,
reimbursements (including, without limitation, reimbursement obligations with respect to letters
of credit and banker’s acceptances), damages and other liabilities, and guarantees of payment of
such principal, interest, penalties, fees, indemnifications, reimbursements, damages and other
liabilities, payable under the documentation governing any Indebtedness.

“Offer Amount” has the meaning specified in Section 11.10(b) of this Indenture.
“Offer Period” has the meaning specified in Section 11.10(b) of this Indenture.

“Officer” means the Chairman of the Board of Directors, the Chief Executive Officer, the
President, any Executive Vice President, Senior Vice President or Vice President, the Treasurer or
the Secretary of the Issuer.

“Officer’s Certificate” means a certificate signed on behalf of the Issuer by an Officer of
the Issuer or on behalf of any other Person, as the case may be, that meets the requirements set
forth in this Indenture and is delivered to the Trustee.

“Opinion of Counsel” means a written opinion from legal counsel, who may be an
employee of or counsel to the Issuer, which opinion may be subject to customary assumptions and
exclusions.

“Outstanding,” when used with respect to Notes, means, as of the date of determination,
all Notes theretofore authenticated and delivered under this Indenture, except:

(1) Notes theretofore cancelled by the Trustee or delivered to the
Trustee for cancellation;

(2) Notes, or portions thereof, for whose payment or redemption money
in the necessary amount has been theretofore deposited with the Trustee or any Paying
Agent (other than the Issuer) in trust or set aside and segregated in trust by the Issuer (if
the Issuer shall act as its own Paying Agent) for the Holders of such Notes; provided that,
if such Notes are to be redeemed, notice of such redemption has been duly given pursuant
to this Indenture (and any conditions to such redemption have been satisfied or waived) or
provision therefor satisfactory to the Trustee has been made;

(3) Notes, except to the extent provided in Sections 13.02 and 13.03,
with respect to which the Issuer has effected Legal Defeasance or Covenant Defeasance as
provided in Article Thirteen; and

(4) Notes which have been paid pursuant to Section 3.05 or in exchange
for or in lieu of which other Notes have been authenticated and delivered pursuant to this
Indenture, other than any such Notes in respect of which there shall have been presented
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to the Trustee proof satisfactory to the Trustee and the Issuer that such Notes are held by a
Protected Purchaser in whose hands the Notes are valid obligations of the Issuer;

provided, however, that in determining whether the Holders of the requisite principal amount of
Outstanding Notes have given any request, demand, authorization, direction, consent, notice or
waiver hereunder, Notes owned by the Company or any other obligor upon the Notes or any
Affiliate of the Company or such other obligor shall be disregarded and deemed not to be
Outstanding, except that, in determining whether the Trustee shall be protected in making such
calculation or in relying upon any such request, demand, authorization, direction, notice, consent
or waiver, only Notes which a Responsible Officer of the Trustee actually knows to be so owned
shall be so disregarded.

“Partner” means “Partner Parent” as defined in the Key Terms Agreement.

“Partner Agreements” means the Key Terms Agreement, the Prepayment Agreements
and the related ancillary agreements, including any guarantee agreement, collateral agreement,
security agreement, mortgage, deed of trust, or similar or related agreements, among the Issuer,
Partner (or one of its controlled Affiliates) and the other parties party thereto, as each may be
amended, restated, replaced, supplemented or otherwise modified from time to time.

“Paying Agent” means any Person (including the Issuer acting as Paying Agent)
authorized by the Issuer to pay the principal of (and premium, if any) or interest on any Notes on
behalf of the Issuer.

“Performance References” means the Issuer and/or any one or more of the Guarantors.

“Permitted Asset Swap™ means the concurrent purchase and sale or exchange of Related
Business Assets or a combination of Related Business Assets and cash or Cash Equivalents
between the Issuer or any of its Restricted Subsidiaries and another Person.

“Permitted Debt” has the meaning specified in Section 10.11 of this Indenture.

“Permitted Holders” means each of (a)(i) Thermo and (ii) Partner and their respective
Affiliates (including, for the avoidance of doubt, any limited partnership, the general partner of
which is owned by a convenience party, such as a trust for the benefit of a charity, such general
partner, any trust controlling such general partner, and such convenience party) and (b) any Person,
entity or “group™ (within the meaning of Section 13(d) or 14(d) of the Exchange Act (or any
successor provision)) the members of which include any of the Permitted Holders specified in
clause (a) above (a “Permitted Holder Group”); provided that, in the case of any Permitted
Holder Group, the Permitted Holders specified in clause (a) above collectively own, directly or
indirectly, without giving effect to the existence of such group, Equity Interests having more than
50% of the total voting power of the Voting Stock of the Issuer held by such Permitted Holder
Group.

“Permitted Investments™” means:

(N any Investment in (x) the Issuer or any Guarantor or (y) in a
Restricted Subsidiary that is not a Guarantor, in the case of this clause (y) in an aggregate
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amount since the Issue Date not to exceed the greater of $10,000,000 and 10% of Trailing
Four Quarter EBITDA, plus the amount of any returns (including dividends, payments,
interest, distributions, returns of principal, profits on sale, repayments, income and similar
amounts) on or in respect of such Investments;

(2)  any Investment in cash and Cash Equivalents;

(3) any Investment by the Issuer or any Guarantor in a Person that is
engaged in a Similar Business, if, as a result of such Investment:

(A)  such Person becomes a Guarantor, or

(B) such Person, in one transaction or a series of related
transactions, is merged, consolidated or amalgamated with or into, or transfers or
conveys substantially all of its assets to, or is liquidated into, the Issuer or a
Guarantor;

(4)  any Investment in securities or other assets not constituting cash or
Cash Equivalents and received in connection with an Asset Sale made pursuant to Section
10.17, or any other disposition of assets not constituting an Asset Sale;

(5)  any Investment existing on the Issue Date;
(6) any Investment acquired by the Issuer or any Restricted Subsidiary

(A)  in exchange for any other Investment or accounts receivable
held by the Issuer or any such Restricted Subsidiary in connection with or as a result
of a bankruptcy. workout, reorganization or recapitalization of the Issuer or such
Restricted Subsidiary of such other Investment or accounts receivable or

(B)  as a result of a foreclosure by the Issuer or any Restricted
Subsidiary with respect to any secured Investment or other transfer of title with
respect to any secured Investment in default;

(7) Swap Obligations permitted under clause (i) of the second paragraph
of Section 10.11;

(8) Investments the payment for which consists of Equity Interests of
the Issuer, or any of its direct or indirect parent companies (exclusive of Disqualified
Stock);

(N guarantees of Indebtedness permitted under Section 10.11;

(10) any transaction to the extent it constitutes an investment that is
permitted and made in accordance with the provisions of the second paragraph of Section
10.13 (except transactions described in clauses (2) and (4) of such paragraph of Section
10.13);
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(11) Investments consisting of purchases and acquisitions of inventory,
supplies, material or equipment;

(12) receivables owing to Issuer or any Restricted Subsidiary if created
or acquired in the ordinary course of business and payable or dischargeable in accordance
with customary trade terms; provided that such trade terms may include such concessionary
trade terms as Issuer or any such Restricted Subsidiary deems reasonable under the
circumstances;

(13)  advances to employees not in excess of the greater of $10,000,000
and 10% of Trailing Four Quarter EBITDA outstanding at any one time, in the aggregate;

(14) loans and advances to officers, directors and employees for
business-related travel expenses, moving expenses and other similar expenses, in each case
incurred in the ordinary course of business; and

(15) advances by the Issuer or the Restricted Subsidiaries to Foreign
Subsidiaries for the purpose of making payments to third parties in the ordinary course of
business or otherwise to maintain services provided by the Issuer and its Subsidiaries.

“Permitted Liens” means, with respect to any Person:

(1) pledges or deposits by such Person under workmen’s compensation
laws, unemployment insurance laws or similar legislation, or good faith deposits in
connection with bids, tenders, contracts (other than for the payment of Indebtedness) or
leases to which such Person is a party, or deposits to secure public or statutory obligations
of such Person or deposits of cash or U.S. government bonds to secure surety or appeal
bonds to which such Person is a party, or deposits as security for the payment of rent, in
each case incurred in the ordinary course of business;

(2) Liens imposed by law, such as carriers’, landlords’ liens,
warehousemen’s, storers’, repairers’ and mechanics’ Liens and other similar Liens arising
in the ordinary course of business, in each case for sums not yet due or payable or which
are being contested in good faith by appropriate proceedings or other Liens arising out of
judgments or awards against such Person with respect to which such Person shall then be
proceeding with an appeal or other proceedings for review;

3 Liens for taxes, assessments or other governmental charges (A) not
yet due or payable, (B) which are being contested in good faith by appropriate proceedings,
if adequate reserves with respect thereto are maintained on the books of the applicable
Person in accordance with GAAP, or (C) do not secure unpaid taxes in an amount
exceeding 520,000 in the aggregate;

(4) Liens in favor of issuers of performance and surety bonds or bid

bonds or with respect to other regulatory requirements or letters of credit issued pursuant
to the request of and for the account of such Person in the ordinary course of its business;
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(5 minor survey exceptions, minor encumbrances, easements or
reservations of, or rights of others for, licenses, rights-of-way, sewers, electric lines,
telegraph and telephone lines and other similar purposes, or zoning or other restrictions as
to the use of real properties or Liens incidental, to the conduct of the business of such
Person or to the ownership of its properties which were not incurred in connection with
Indebtedness and which do not in the aggregate materially adversely affect the value of
said properties or materially impair their use in the operation of the business of such Person;

(6) Liens securing Indebtedness permitted to be incurred pursuant to
clause (a) or (d) of the definition of Permitted Debt; provided that in the case of such clause
(d) such Liens shall not extend to any assets other than the specified asset being financed
(and insurance proceeds related thereto) and additions and improvements thereon; and
Liens created under any of the Partner Agreements (either existing on the date hereof or
incurred on or after the date hereof), including Liens securing Indebtedness permitted to
be incurred pursuant to clause (a) of the definition of Permitted Debt and Liens securing
any obligations under any of the Partner Agreements;

(N Liens existing on the Issue Date (other than under clause (6));

(8) Liens securing Swap Obligations (including Liens in favor of a
counterparty to a swap or similar agreement on the Issuer’s or any Restricted Subsidiary’s
rights under such agreement) and Cash Management Obligations, in each case so long as
the related Indebtedness is permitted to be incurred under this Indenture;

9) Liens on specific items of inventory or other goods and proceeds of
any Person securing such Person’s obligations in respect of bankers’ acceptances issued or
created for the account of such Person to facilitate the purchase, shipment or storage of
such inventory or other goods;

(10) leases and subleases of real property which do not materially
interfere with the ordinary conduct of the business of the Issuer or any of the Restricted
Subsidiaries;

(11)  Liens arising from Uniform Commercial Code financing statement
filings regarding operating leases entered into by the Issuer and its Restricted Subsidiaries
in the ordinary course of business;

(12) Liens in favor of the Issuer or any Guarantor;

(13) Liens on equipment of the Issuer or any Restricted Subsidiary
granted in the ordinary course of business to a client of the Issuer or a Restricted Subsidiary
at which such equipment is located;

(14) Liens to secure any refinancing, refunding, extension, renewal or
replacement (or successive refinancing, refunding, extensions, renewals or replacements)
as a whole, or in part, of any Indebtedness secured by any Lien referred to in the foregoing
clauses (6), (7), (8) and (12); provided, however, that (x) such new Lien shall be limited
to all or part of the same property that secured the original Lien (plus improvements on
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such property), and (y) the Indebtedness secured by such Lien at such time is not increased
to any amount greater than the sum of (A) the outstanding principal amount or, if greater,
committed amount of the Indebtedness described under clauses (6), (7), (8) and (12) at the
time the original Lien became a Permitted Lien under this Indenture, and (B) an amount
necessary to pay any fees and expenses, including premiums, related to such refinancing,
refunding, extension, renewal or replacement;

(15) deposits made in the ordinary course of business to secure liability
to insurance carriers;

(16) [reserved];

(17)  theright reserved to or vested in any Governmental Authority by the
terms of any lease, license, franchise, grant or permit acquired by the Issuer or any of its
Restricted Subsidiaries or by any statutory provision to terminate any such lease, license,
franchise, grant or permit, or to require annual or other payments as a condition to the
continuance thereof;

(18) security given to a public utility or any Governmental Authority
when required by such utility or authority in connection with the operations of the Issuer
or any of its Restricted Subsidiaries in the ordinary course of its business;

(19)  subdivision agreements, site plan control agreements, development
agreements, servicing agreements, cost sharing, reciprocal and other similar agreements
with municipal and other Governmental Authorities affecting the development, servicing
or use of a property; provided the same are complied with in all material respects except as
such non-compliance does not interfere in any material respect as determined in good faith
by the Issuer with the business of the [ssuer and its Subsidiaries taken as a whole;

(20) facility cost sharing, servicing, reciprocal or other similar
agreements related to the use and/or operation of a property in the ordinary course of
business, provided the same are complied with in all material respects;

(21) Liens in favor of customers on Satellites or portions thereof
(including insurance proceeds relating thereto) or the satellite construction or acquisition
agreement being related thereto in the event such Satellites or portions thereof are being
constructed or acquired at the request of one or more customers to secure repayment of
deposits and related amounts;

(22) deemed trusts created by operation of law in respect of amounts
which are (i) not yet due and payable, (ii) immaterial, (iii) being contested in good faith
and by appropriate proceedings for which appropriate reserves have been established in
accordance with GAAP or (iv) unpaid due to inadvertence after exercising due diligence;

(23) Liens encumbering property or assets under construction arising
from progress or partial payments by a customer of the Issuer or its Subsidiaries relating to
such property or assets;
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(24) other Liens so long as the aggregate principal amount of the
obligations so secured does not exceed the greater of $10,000,000 and 10% of Trailing
Four Quarter EBITDA;

(25) Liens in favor of customs and revenue authorities arising as a matter
of law to secure payment of customs duties in connection with the importation of goods;

(26) any interest or title of a lessor or secured by a lessor’s interest under
any lease permitted by this Indenture (other than in respect of a Finance Lease Obligation),
together with all Liens of whatsoever nature permitted or created by such lessor or any fee
owner of the property or any predecessor in title;

(27) Liens on goods the purchase price of which is financed by a
documentary letter of credit issued for the account of the Issuer or any of its Subsidiaries;
provided that such Lien secures only the obligations of the Issuer or such Subsidiaries in
respect of such letter of credit to the extent permitted under Section 10.11; and

(28) Liens created in the ordinary course of business in favor of banks
and other financial institutions over credit balances of any bank accounts of the Issuer and
the Restricted Subsidiaries held at such banks or financial institutions, as the case may be,
to facilitate the operation of cash pooling and/or interest set-off arrangements in respect of
such bank accounts in the ordinary course of business.

For purposes of this definition, the term “Indebtedness” shall be deemed to include interest
on such Indebtedness.

“Permitted Vendor Indebtedness” means unsecured indebtedness of the Issuer and its
Subsidiaries provided by vendors of goods or services to finance the purchase by the Issuer or a
Subsidiary of such goods and services and related costs in an aggregate principal amount not to
exceed $25,000,000 at any time outstanding.

“Person” means any individual, corporation, limited liability company, partnership, joint
venture, association, joint stock company, trust, unincorporated organization, government or any
agency or political subdivision thereof or any other entity.

“PIK Interest” has the meaning specified in Section 3.01 of this Indenture.

“PIK Note” has the meaning specified in Section 3.01 of this Indenture.

“PIK Notice” has the meaning specified in Section 3.01 of this Indenture.

“Predecessor Note” of any particular Note means every previous Note evidencing all or a
portion of the same debt as that evidenced by such particular Note; and, for the purposes of this
definition, any Note authenticated and delivered under Section 3.05 in exchange for a mutilated

Note or in lieu of a lost, destroyed or stolen Note shall be deemed to evidence the same debt as the
mutilated, lost, destroyed or stolen Note.

23

T6T09813v]3




“Prepayment Agreement” means each of the Amended and Restated Prepayment
Agreement dated as of May 10, 2021, and the 2023 Prepayment Agreement dated as of February
25, 2023, between the Issuer and Partner (or one of its controlled Affiliates), as each may be
amended, restated, replaced, supplemented or otherwise modified from time to time.

“primary obligor” has the meaning provided in the definition of the term “Guarantee
Obligations.”

“Protected Purchaser™ has the meaning specified in Section 3.05 of this Indenture.
“Purchase Date” has the meaning specified in Section 11.10(b) of this Indenture.
“Qualifying Trustee” has the meaning specified in Section 13.05 of this Indenture.

“Rating Agency” means Moody's, S&P and Fitch or if Moody’s, S&P and/or Fitch shall
not make a rating on the Notes (or the applicable security) publicly available, a nationally
recognized statistical rating agency or agencies, as the case may be, selected by the Issuer (in the
case of the Notes, as certified by a Board Resolution) which shall be substituted for Moody’s, S&P
and/or Fitch, as the case may be.

“Record Date” has the meaning specified in Section 3.01 of this Indenture.

“Redemption Date,” when used with respect to any Note to be redeemed, in whole or in
part, means the date fixed for such redemption by or pursuant to Section 11.01 of this Indenture.

“Redemption Price,” when used with respect to any Note to be redeemed, means the price
at which it is to be redeemed pursuant to this Indenture.

“Redemption Price Premium” has the meaning specified in Section 5.02 of this
Indenture.

“Refinancing Indebtedness” means Indebtedness that serves to refund or refinance any
Indebtedness incurred as permitted under clauses (b), (¢) and (d) or any Indebtedness to so refund
or refinance such Indebtedness including additional Indebtedness incurred to pay accrued but
unpaid interest, dividends, premiums (including tender premiums), defeasance costs, underwriting
discounts, fees, costs and expenses (including original issue discount, upfront fees or similar fees)
incurred in connection with such refinancing prior to its respective maturity; provided, however,
that such Refinancing Indebtedness

(1) has a Weighted Average Life to Maturity at the time such
Refinancing Indebtedness is incurred that is not less than the remaining Weighted Average
Life to Maturity of the Indebtedness being refunded or refinanced,

(2) to the extent such Refinancing Indebtedness refinances
Subordinated Indebtedness, such Refinancing Indebtedness is subordinated to the Notes or
such Guarantee at least to the same extent as the Indebtedness being refinanced or refunded,
and
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3 shall not include

(A) Indebtedness of a Subsidiary of the Issuer that refinances
Indebtedness of the Issuer, or

(B) Indebtedness of a Subsidiary of the Issuer that is not a
Guarantor that refinances Indebtedness of a Guarantor.

“Refunding Capital Stock™ has the meaning specified in Section 10.10 of this Indenture.

“Related Business Assets” means assets (other than cash or Cash Equivalents) used or
useful in a Similar Business; provided that any assets received by the Issuer or a Restricted
Subsidiary in exchange for assets transferred by the Issuer or a Restricted Subsidiary shall not be
deemed to be Related Business Assets if they consist of securities of a Person, unless upon receipt
of the securities of such Person, such Person would become a Restricted Subsidiary.

“Responsible Officer,” when used with respect to the Trustee, any officer assigned to the
corporate trust department (or any successor division or unit) of the Trustee, who shall have direct
responsibility for the administration of this Indenture, and for the purposes of Section 6.01(c)(2)
and Section 6.02 shall also include any other officer of the Trustee to whom any corporate trust
matter relating to this Indenture is referred because of such officer’s knowledge of and familiarity
with the particular subject.

“Restricted Investment” means an Investment other than a Permitted Investment.
“Restricted Payments” has the meaning specified in Section 10.10 of this Indenture.
“Restricted Subsidiary” means, at any time, any direct or indirect Subsidiary of the Issuer.
“Retired Capital Stock” has the meaning specified in Section 10.10 of this Indenture.

“S&P” means Standard & Poor’s Ratings Group, Inc. and any successor to its rating
agency business.

“Sale and Lease-Back Transaction” means any arrangement with any Person providing
for the leasing by the Issuer or any Restricted Subsidiary of any real or tangible personal property,
which property has been or is to be sold or transferred by the Issuer or such Restricted Subsidiary
to such Person in contemplation of such leasing.

“Satellite” means any satellite owned by, leased to or for which a contract to purchase has
been entered into by, the Issuer or any of its Subsidiaries, whether such satellite is in the process
of manufacture, has been delivered for launch or is in orbit (whether or not in operational service).

“Satellite Manufacturer” means, with respect to any Satellite, the prime contractor and
manufacturer of such Satellite.

“Satellite Purchase Agreement” means, with respect to any Satellite, the agreement
between the applicable Satellite Purchaser and either (i) the applicable Satellite Manufacturer
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relating to the manufacture, testing and delivery of such Satellite or (ii) the applicable seller
relating to the purchase and sale of such Satellite.

“Satellite Purchaser” means the Issuer or a Restricted Subsidiary that is a party to a
Satellite Purchase Agreement.

“Screened Affiliate” means any Affiliate of a Holder (i) that makes investment decisions
independently from such Holder and any other Affiliate of such Holder that is not a Screened
Affiliate, (ii) that has in place customary information screens between it and such Holder and any
other Affiliate of such Holder that is not a Screened Affiliate and such screens prohibit the sharing
of information with respect to the Issuer or its Subsidiaries, (iii) whose investment policies are not
directed by such Holder or any other Affiliate of such Holder that is acting in concert with such
Holder in connection with its investment in the Notes, and (iv) whose investment decisions are not
influenced by the investment decisions of such Holder or any other Affiliate of such Holder that
is acting in concert with such Holders in connection with its investment in the Notes.

“SEC” means the Securities and Exchange Commission, or any successor thereto.

“Secured Indebtedness” means any Indebtedness secured by a Lien on property or assets
of the Issuer or a Restricted Subsidiary. For the avoidance of doubt, the Issuer’s obligations to
make reimbursements to Partner (or one of its controlled Affiliates) under the Prepayment
Agreements and any additional agreements with Partner (or one of its controlled Affiliates)
permitted by Section 10.11(a) shall constitute Secured Indebtedness.

“Securities Act” means the Securities Act of 1933, as amended, and the rules and
regulations of the SEC promulgated thereunder.

“Senior Indebtedness” means Indebtedness under the Prepayment Agreements or any
additional agreements with Partner (or one of its controlled Affiliates) permitted by Section
10.11(a) or under any senior credit facility or similar loan agreement entered into after the date
hereof to refinance Indebtedness under the Prepayment Agreements or any additional agreements
with Partner (or one of its controlled Affiliates) permitted by Section 10.11(a), including any
guarantees, collateral documents, instruments and agreements executed in connection therewith,
and any amendments, waivers, supplements, modifications, extensions, renewals, restatements,
refundings or other restructuring thereof and any indentures or credit facilities or commercial paper
facilities with banks or other institutional lenders or investors that replace, refund, refinance or
otherwise restructure all or any part of the loans, notes, other credit facilities or commitments
thereunder or any successor or replacement loans, notes, other credit facilities or commitments
thereunder, including any such replacement, refunding, refinancing or other restructuring facility
or indenture that increases the amount borrowable thereunder, alters the maturity thereof or alters
the parties thereto.

“Series A Preferred Stock™ means the 7.00% Perpetual Preferred Stock, Series A,
$0.0001 par value per share, of the Issuer, with a liquidation preference not to exceed
$250,000,000, plus any additional liquidation preference issued as pay-in-kind dividends thereon.

“Series A Replacement Form” means the form of Certificate of Designation provided to
the initial Holder or Holders on the date hereof.
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“Series A Replacement Instrument” means the preferred stock issued in exchange for
the Series A Preferred Stock that (i)(a) are on terms substantially consistent with the Series A
Replacement Form or (b) do not have an initial liquidation preference or cash dividend rate in
excess of, a stated redemption date materially sooner than or other terms materially more favorable
to the holder thereof than, those provided in the Series A Replacement Form and (ii) are on terms
approved by the Partner in writing.

“Short Derivative Instrument” means a Derivative Instrument (i) the value of which
generally decreases, and/or the payment or delivery obligations under which generally increase,
with positive changes to the Performance References and/or (ii) the value of which generally
increases, and/or the payment or delivery obligations under which generally decrease, with
negative changes to the Performance References.

“Significant Subsidiary” means any Restricted Subsidiary that would be a “significant
subsidiary” as defined in Article 1, Rule 1-02 of Regulation S-X, promulgated pursuant to the
Securities Act, as such regulation is in effect on the Issue Date.

“Similar Business” means any business conducted or proposed to be conducted by the
Issuer and its Restricted Subsidiaries on the Issue Date or any business that is similar, reasonably
related, incidental or ancillary thereto.

“Stated Maturity,” when used with respect to any Note or any installment of principal
thereof or interest thereon, means the date specified in such Notes as the fixed date on which the
principal of such Notes or such installment of principal or interest is due and payable.

“Subordinated Indebtedness™ means:

(1) with respect to the Issuer, any Indebtedness of the Issuer which is
by its terms subordinated in right of payment to the Notes, and

(2)  with respect to any Guarantor, any Indebtedness of such Guarantor
which is by its terms subordinated in right of payment to the Guarantee of such Guarantor.

All Subordinated Indebtedness of the Company or any Indebtedness required to be
subordinated to the Notes under this Indenture must be on terms acceptable to the Holders of at
least a majority of the Outstanding Notes, including, but not limited to, the subordination
provisions.

“Subsidiary” means, with respect to any Person, any company of which more than fifty
percent (50%) of the outstanding Capital Stock having ordinary voting power to elect a majority
of the Board of Directors or other managers of such Person is at the time owned (directly or
indirectly) by, or the management is otherwise controlled by, such Person (irrespective of whether,
at the time, Capital Stock of any other class or classes of such person shall have or might have
voting power by reason of the occurrence of any contingency). Unless otherwise qualified,
references to “Subsidiary” or “Subsidiaries” in this Agreement shall refer to those of the Issuer.

“Successor Company” has the meaning specified in Section 8.01 of this Indenture.
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“Successor Person” has the meaning specified in Section 8.02 of this Indenture.

“Swap Agreement” means any agreement with respect to any swap, forward, future or
derivative transaction or option or similar agreement involving, or settled by reference to, one or
more rates, currencies, commodities, equity or debt instruments or securities, or economic,
financial or pricing indices or measures of economic, financial or pricing risk or value or any
similar transaction or any combination of these transactions; provided that no phantom stock or
similar plan providing for payments only on account of services provided by current or former
directors, officers, employees or consultants of the Issuer or any of its Subsidiaries shall be a Swap
Agreement.

“Swap Obligations” means obligations under or with respect to Swap Agreements.

“Tax” means any present or future tax, duty, levy, impost, assessment or similar
governmental charge (including penalties, interest and any other liabilities related thereto) and, for
the avoidance of doubt, including any withholding or deduction for or on account of any of the
foregoing.

“Taxing Authority” means any government or political subdivision or territory or
possession of any government or any authority or agency therein or thereof having power to tax.

“Termination Date” means the first date on which the Key Terms Agreement is
terminated and ceases to be in effect.

“Test Period” means, on any date of determination, the period of four consecutive fiscal
quarters of the Issuer then most recently ended (taken as one accounting period) for which internal
financial statements are available.

“Thermo™ means Thermo Funding II, LLC, a Colorado limited liability company.

“Thermo Support Obligations™ means (i) that certain Secured Guaranty between Partner
and Thermo dated as of February 25, 2023 and (ii) any agreement between, inter alia, the Issuer
and Thermo or an Affiliate of Thermo that (x) provides for the guarantee or other credit support
of the obligations of the Issuer and its Subsidiaries under the Partner Agreements and (y) that has
been approved by a majority of shares of common stock owned by stockholders of the Issuer other
than Thermo and its Affiliates voting affirmatively or negatively on the matter.

“Total Net Leverage Ratio” means, as of any date of determination, the ratio of (a)
Consolidated Total Indebtedness as of the last day of the Test Period most recently ended on or
prior to such date of determination, minus cash and Cash Equivalents of the Issuer and its
Restricted Subsidiaries to the extent not designated as restricted cash on the consolidated balance
sheet of the Issuer and its Restricted Subsidiaries in accordance with GAAP to (b) Consolidated
EBITDA for such Test Period.

“Trailing Four Quarter EBITDA™ means, on any date of determination, Consolidated
EBITDA for the four most recent full fiscal quarters for which financial statements are available.
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“Treasury Rate” means, as of any date of any redemption notice, the weekly average for
each Business Day of the most recent week that has ended at least two (2) Business Days prior to
the Redemption Date of the yield to maturity at the time of computation of United States Treasury
securities with a constant maturity (as compiled and published in the most recent Federal Reserve
Statistical Release H.15 (or, if such Federal Reserve Statistical Release is no longer published, any
publicly available source of similar market data)) most nearly equal to the period from the date of
the notice of redemption to the First Call Date; provided, however, that if the period from the date
of the notice of redemption to the First Call Date is less than one year, the weekly average yield
on actually traded United States Treasury securities adjusted to a constant maturity of one year
will be used.

“Trustee” means Wilmington Trust, National Association, until a successor replaces it
and, thereafter, means the successor.

“Uniform Commercial Code” means the New York Uniform Commercial Code as in
effect from time to time.

“U.S. Person” means a U.S. Person as defined in Rule 902(k) promulgated under the
Securities Act.

“Vice President,” when used with respect to the Issuer or the Trustee, means any vice
president, whether or not designated by a number or a word or words added before or after the title
“vice president.”

“Voting Stock™ of any Person as of any date means the Capital Stock of such Person that
is at the time entitled to vote in the election of the Board of Directors of such Person; provided,
however, that, with respect to the Issuer, the term *“Voting Stock™ shall not include preferred shares
of the Issuer that have a nominal dividend and return of capital and vote only for the election of
directors, for so long as such shares are held and voted by directors nominated by a committee
consisting of members of the Board of Directors of the [ssuer.

“Weighted Average Life to Maturity” means, when applied to any Indebtedness at any
date, the number of years obtained by dividing (a) the sum of the products obtained by multiplying
(i) the amount of each then remaining installment, sinking fund, serial maturity or other required
payments of principal, including payment at final maturity, in respect thereof, by (ii) the number
of years (calculated to the nearest one-twelfth) that will elapse between such date and the making
of such payment; by (b) the then outstanding principal amount of such Indebtedness.

“Wholly-Owned Restricted Subsidiary” means a Restricted Subsidiary that is a direct or
indirect Wholly-Owned Subsidiary of the Issuer.

“Wholly-Owned Subsidiary” of any Person means a Subsidiary of such Person, 100% of
the outstanding Capital Stock or other ownership interests of which (other than directors’
qualifying shares) shall at the time be owned by such Person or by one or more Wholly-Owned
Subsidiaries of such Person or would be owned upon exchange of all outstanding securities of such
Person in accordance with their terms.
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SECTION 1.03 Compliance Certificates and Opinions. Upon any application or
request by the Issuer to the Trustee to take or refrain from taking any action under this Indenture,

the Issuer shall furnish to the Trustee an Officer’s Certificate stating that all conditions precedent,
if any, provided for in this Indenture (including any covenant compliance which constitutes a
condition precedent) relating to the proposed action have been complied with and, other than in
connection with the issuance, authentication and delivery of the Notes on the Issue Date and the
addition of a new Guarantor or parent guarantor by execution of a supplemental indenture
substantially in the form of Exhibit A attached hereto, an Opinion of Counsel stating that in the
opinion of such counsel all such conditions precedent, if any, have been complied with, except that
in the case of any such application or request as to which the furnishing of such documents is
specifically required by any provision of this Indenture relating to such particular application or
request, no additional certificate or opinion need be furnished.

Every certificate or opinion with respect to compliance with a condition or covenant
provided for in this Indenture (other than pursuant to Section 10.08) shall include:

(1) a statement that each individual signing such certificate or opinion
has read such covenant or condition and the definitions herein relating thereto;

(2) a brief statement as to the nature and scope of the examination or
investigation upon which the statements or opinions contained in such certificate or opinion
are based;

(3) a statement that, in the opinion of each such individual, he or she
has made such examination or investigation as is necessary to enable him or her to express
an informed opinion as to whether or not such covenant or condition has been complied
with; and

(4) a statement as to whether, in the opinion of each such individual,
such condition or covenant has been complied with.

The Trustee shall have no responsibility or liability with respect to any matters that would
have been covered by the Opinions of Counsel that are not permitted by this Section.

SECTION 1.04 Form of Documents Delivered to Trustee. In any case where several
matters are required to be certified by, or covered by an opinion of, any specified Person, it is not
necessary that all such matters be certified by, or covered by the opinion of, only one such Person,
or that they be so certified or covered by only one document, but one such Person may certify or
give an opinion with respect to some matters and one or more other such Persons as to other
matters, and any such Person may certify or give an opinion as to such matters in one or several
documents.

Any certificate or opinion of an officer of the Issuer may be based, insofar as it relates to
legal matters, upon a certificate or opinion of, or representations by, counsel. Any such certificate
or opinion may be based, insofar as it relates to factual matters, upon a certificate or opinion of, or
representations by, an officer or officers of the Issuer stating that the information with respect to
such factual matters is in the possession of the Issuer.
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Where any Person is required to make, give or execute two or more applications, requests,
consents, certificates, statements, opinions or other instruments under this Indenture, they may,
but need not, be consolidated and form one instrument.

SECTION 1.05 Acts of Holders.

(a) Any request, demand, authorization, direction, notice, consent, waiver or
other action provided by this Indenture to be given or taken by Holders may be embodied in and
evidenced by one or more instruments of substantially similar tenor signed by such Holders in
person or by agents duly appointed in writing; and, except as herein otherwise expressly provided,
such action shall become effective when such instrument or instruments are delivered to the
Trustee and, where it is hereby expressly required, to the Issuer. Such instrument or instruments
(and the action embodied therein and evidenced thereby) are herein sometimes referred to as the
“Act” of the Holders signing such instrument or instruments. Proof of execution of any such
instrument or of a writing appointing any such agent shall be sufficient for any purpose of this
Indenture and conclusive in favor of the Trustee and the Issuer, if made in the manner provided in
this Section 1.05.

(b)  The fact and date of the execution by any Person of any such instrument or
writing may be proved by the affidavit of a witness of such execution or by a certificate of a notary
public or other officer authorized by law to take acknowledgments of deeds, certifying that the
individual signing such instrument or writing acknowledged to him the execution thereof. Where
such execution is by a signer acting in a capacity other than his individual capacity, such certificate
or affidavit shall also constitute sufficient proof of authority. The fact and date of the execution of
any such instrument or writing, or the authority of the Person executing the same, may also be
proved in any other manner that the Trustee deems sufficient.

(¢)  The principal amount and serial numbers of Notes held by any Person, and
the date of holding the same, shall be proved by the Note Register.

(d) If the Issuer shall solicit from the Holders any request, demand,
authorization, direction, notice, consent, waiver or other Act, the Issuer may, at its option, fix in
advance a record date for the determination of Holders entitled to give such request, demand,
authorization, direction, notice, consent, waiver or other Act, but the Issuer shall have no obligation
to do so. Such record date shall be a date not earlier than the date 30 days prior to the first
solicitation of Holders generally in connection therewith and not later than the date such
solicitation is completed. If such a record date is fixed, such request, demand, authorization,
direction, notice, consent, waiver or other Act may be given before or after such record date, but
only the Holders of record at the close of business on such record date shall be deemed to be
Holders for the purposes of determining whether Holders of the requisite proportion of
Outstanding Notes have authorized or agreed or consented to such request, demand, authorization,
direction, notice, consent, waiver or other Act, and for that purpose the Outstanding Notes shall be
computed as of such record date; provided that no such authorization, agreement or consent by the
Holders on such record date shall be deemed effective unless it shall become effective pursuant to
the provisions of this Indenture not later than eleven months after the record date. Any request,
demand, authorization, direction, notice, consent, waiver or other Act of the Holder of any Note
shall bind every future Holder of the same Note and the Holder of every Note issued upon the
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registration of transfer thereof or in exchange therefor or in lieu thereof in respect of anything
done, omitted or suffered to be done by the Trustee, the Issuer or any Guarantor in reliance thereon,
whether or not notation of such action is made upon such Note.

(e) Members of, or participants in, DTC shall have no rights under this
Indenture with respect to any global note held on their behalf by DTC or by any custodian of DTC
or under such global note, and DTC may be treated by the Issuer, the Trustee and any agent of the
Issuer, or the Trustee as the absolute owner of such global note for all purposes whatsoever.
Notwithstanding the foregoing, nothing herein shall prevent the Issuer, the Trustee or any agent of
the Issuer or the Trustee from giving effect to any written certification, proxy or other authorization
furnished by DTC or impair, as between DTC and its agent members, the operation of customary
practices of DTC governing the exercise of the rights of a holder of a beneficial interest in any
global note.

SECTION 1.06 Notices, Etc., to Trustee, Company, Any Guarantor and Agent. Any
request, demand, authorization, direction, notice, consent, waiver or Act of Holders or other
document provided or permitted by this Indenture to be made upon, given or furnished to, or filed
with,

() the Trustee by any Holder or by the Issuer or any Guarantor shall be
sufficient for every purpose hereunder if made, given, furnished or filed in writing (via
facsimile, email in PDF format, mailed, first-class postage prepaid, or delivered by
recognized overnight courier) to or with the Trustee at Wilmington Trust, National
Association, 50 South Sixth Street, Suite 1290, Minneapolis, Minnesota 55402, Attention:
Globalstar, Inc. Administrator; or

(2)  the Issuer or any Guarantor by the Trustee or by any Holder shall be
sufficient for every purpose hereunder (unless otherwise herein expressly provided) if
made, given, furnished or delivered in writing (via facsimile, email in PDF format, mailed,
first-class postage prepaid, or delivered by recognized overnight courier) to the Issuer
addressed to it at the address of its principal office specified in the first paragraph,
Attention: General Counsel, or at any other address previously furnished in writing to the
Trustee by the Issuer or such Guarantor.

A copy of all notices to any Agent shall be sent to the Trustee at the address shown above.
Any Person may change its address by giving notice of such change as set forth herein.

SECTION 1.07 Notice to Holders; Waiver. Where this Indenture provides for notice
of any event to Holders by the Issuer or the Trustee, such notice shall be sufficiently given (unless
otherwise herein expressly provided) if in writing and delivered electronically or mailed, first-class
postage prepaid, to each Holder affected by such event, at such Holder’s address as it appears in
the Note Register, not later than the latest date, and not earlier than the earliest date, prescribed for
the giving of such notice. In any case where notice to Holders is given by mail, neither the failure
to mail such notice, nor any defect in any notice so mailed, to any particular Holder shall affect
the sufficiency of such notice with respect to other Holders. Notices given by publication
(including posting of information as contemplated by Section 10.09 of this Indenture) will be
deemed given on the first date on which publication is made; notices given by first-class mail,
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postage prepaid, will be deemed given five (5) calendar days after mailing; notices sent by
overnight delivery service will be deemed given when delivered; and notices given electronically
will be deemed given when sent. Notices otherwise given in accordance with the procedures of
DTC will be deemed given on the date sent to DTC. Any notices required to be given to the Holders
of Notes that are in global form will be given to DTC in accordance with its customary procedures
therefor.

In case by reason of the suspension of or irregularities in regular mail service or by reason
of any other cause, it shall be impracticable to mail notice of any event to Holders when such
notice is required to be given pursuant to any provision of this Indenture, then any manner of
giving such notice as shall be satisfactory to the Trustee shall be deemed to be a sufficient giving
of such notice for every purpose hereunder.

Where this Indenture provides for notice in any manner, such notice may be waived in
writing by the Person entitled to receive such notice, either before or after the event, and such
waiver shall be the equivalent of such notice. Waivers of notice by Holders shall be filed with the
Trustee, but such filing shall not be a condition precedent to the validity of any action taken in
reliance upon such waiver.

SECTION 1.08 Effect of Headings and Table of Contents. The Article and Section
headings herein and the Table of Contents are for convenience of reference only, are not intended
to be considered a part hereof and shall not affect the construction hereof.

SECTION 1.09 Successors and Assigns. All agreements of the Issuer in this
Indenture and the Notes will bind its successors. All agreements of the Trustee in this Indenture
will bind its successors. All agreements of each Guarantor in this Indenture will bind its successors,
except as otherwise provided in Section 12.08 hereof.

SECTION 1.10 Separability Clause. In case any provision in this Indenture or in the
Notes shall be invalid, illegal or unenforceable, the validity, legality and enforceability of the
remaining provisions shall not in any way be affected or impaired thereby.

SECTION 1.11 Benefits of Indenture. Nothing in this Indenture or in the Notes,
express or implied, shall give to any Person, other than the parties hereto, any Paying Agent, any
Note Registrar and their successors hereunder and the Holders any benefit or any legal or equitable
right, remedy or claim under this Indenture.

SECTION 1.12 Governing Law. This Indenture, the Notes and any Guarantee will
be governed by and construed in accordance with the laws of the State of New York.

SECTION 1.13 Legal Holidays. In any case where any Interest Payment Date,
Redemption Date, Change of Control Payment Date, or Stated Maturity or Maturity of any Note
shall not be a Business Day, then (notwithstanding any other provision of this Indenture or of the
Notes) payment of principal (or premium, if any) or interest need not be made on such date, but
may be made on the next succeeding Business Day with the same force and effect as if made on
the Interest Payment Date, Redemption Date, Change of Control Payment Date, or at the Stated
Maturity or Maturity; provided that no interest shall accrue for purposes of such payment for the
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period from and after such Interest Payment Date, Redemption Date, Change of Control Payment
Date, Stated Maturity or Maturity, as the case may be.

SECTION 1.14 No Personal Liability of Directors, Officers, Employees and
Stockholders. No director, officer, employee, incorporator or stockholder of the Issuer or any
Guarantor or any of their parent companies (other than the Issuer and the Guarantors) shall have
any liability for any obligations of the Issuer or the Guarantors under the Notes, the Guarantees or
this Indenture or for any claim based on, in respect of, or by reason of such obligations or their
creation to the extent permitted by applicable law. Each Holder by accepting a Note waives and
releases all such liability. The waiver and release are part of the consideration for issuance of the
Notes.

SECTION 1.15 Counterparts. This Indenture may be executed in any number of
counterparts, each of which shall be original; but such counterparts shall together constitute but
one and the same instrument. One signed copy is enough to prove this Indenture. The exchange of
copies of this Indenture and of signature pages by facsimile, PDF or other electronic means of
transmission shall constitute effective execution and delivery of this Indenture as to the parties
hereto and may be used in lieu of the original Indenture for all purposes. Signatures of the parties
hereto transmitted by facsimile, PDF or other electronic means shall be deemed to be their original
signatures for all purposes.

SECTION 1.16 Submission to Jurisdictions; Waiver of Immunities; Waiver of Jury

Trial.

The Issuer and each Guarantor irrevocably submits to the non-exclusive jurisdiction of any
federal or New York state court located in the Borough of Manhattan in the City of New York in
the State of New York. To the extent that any of the Issuer or any Guarantor has or hereafter may
acquire any immunity from jurisdiction of any court or from any legal process (whether through
service of notice, attachment prior to judgment, attachment in aid of execution, execution or
otherwise) with respect to itself or its property, it hereby irrevocably waives such immunity in
respect of its obligations under this Indenture and the Note or Guarantees, as applicable, to the
extent permitted by law.

The Issuer and each Guarantor irrevocably and unconditionally waives, to the fullest extent
permitted by law, any obligation that it may now or hereafter have to the laying of venue of any
such action, suit or proceeding in any such court or any appellate court with respect thereto. Each
of the Issuer and each Guarantor irrevocably waives, to the fullest extent permitted by law, the
defense of any inconvenient forum to the maintenance of such action, suit or proceeding in any
such court.

EACH PARTY HERETO, AND EACH HOLDER OF A NOTE BY ITS ACCEPTANCE
THEREOF, HEREBY WAIVES, TO THE FULLEST EXTENT PERMITTED BY
APPLICABLE LAW, ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF
ANY LITIGATION DIRECTLY OR INDIRECTLY ARISING OUT OF, UNDER OR IN
CONNECTION WITH THIS INDENTURE.
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ARTICLE TWO
NOTE FORMS

SECTION 2.01 Form and Dating. Provisions relating to the Notes are set forth in the
Rule 144A/Regulation S/IAI Appendix attached hereto (the “Appendix™) which is hereby
incorporated in, and expressly made part of, this Indenture. The Notes and the Trustee’s certificate
of authentication shall be substantially in the form of Exhibit 1 to the Appendix, which is hereby
incorporated in, and expressly made a part of, this Indenture. The Notes may have notations,
legends or endorsements required by law, stock exchange rule, agreements to which the Issuer are
subject, if any, or usage (provided that any such notation, legend or endorsement is in a form
reasonably acceptable to the Issuer). Each Note shall be dated the date of its authentication. The
terms of the Note set forth in the Appendix are part of the terms of this Indenture.

The Notes will initially be issued in the form of physical Notes. Upon surrender for
registration of transfer of any physical Note to the Note Registrar or any co-Note Registrar, and
satisfaction of the requirements for such transfer set forth in Section 3.04, the Company shall
execute, and the Trustee shall authenticate and deliver, in the name of the designated transferee or
transferees, one or more new physical Notes of any authorized denominations and of a like
aggregate principal amount and bearing such restrictive legends as may be required by this
Indenture.

Physical Notes may be exchanged for other physical Notes of any authorized
denominations and of a like aggregate principal amount, upon surrender of the Notes to be
exchanged at any such office or agency maintained by the Company pursuant to Section 3.04.
Whenever any physical Notes are so surrendered for exchange, the Company shall execute, and
the Trustee shall authenticate and deliver, the physical Notes that the Holder making the exchange
is entitled to receive, bearing registration numbers not contemporaneously outstanding.

In the event that the Notes are eligible for book-entry settlement with the Depositary, unless
otherwise required by law, all Notes may, if the Company so elects, be represented by one or more
Notes in global form (each, a “Global Note™) registered in the name of the Depositary or the
nominee of the Depositary. Each Global Note shall bear the legend required on a Global Note set
forth in Appendix 1 hereto. The transfer and exchange of beneficial interests in a Global Note that
does not involve the issuance of a Physical Note shall be effected through the Depositary (but not
the Trustee or the custodian) in accordance with this Indenture and the Appendix (including the
restrictions on transfer set forth herein) and the procedures of the Depositary therefor.

SECTION 2.02 Execution, Authentication, Delivery and Dating. The Notes shall be
executed on behalf of the Issuer by at least one Officer of the Issuer. The signature of any Officer
on the Notes may be manual, facsimile or other electronic signatures of the present or any future
such authorized Officer and may be imprinted or otherwise reproduced on the Notes.

Notes bearing the manual, facsimile or other electronic signatures of individuals who were
at any time the proper officers of the Issuer shall bind the Issuer, notwithstanding that such
individuals or any of them have ceased to hold such offices prior to the authentication and delivery
of such Notes or did not hold such offices at the date of such Notes.
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At any time and from time to time after the execution and delivery of this Indenture, the
Issuer may deliver Notes executed by the Issuer to the Trustee for authentication, together with a
Company Order for the authentication and delivery of such Notes, and the Trustee in accordance
with such Company Order shall authenticate and deliver such Notes.

On the Issue Date, the Issuer shall deliver the Notes in an initial aggregate principal amount
of $200,000,000 executed by the Issuer to the Trustee for authentication, together with a Company
Order for the authentication and delivery of such Notes, directing the Trustee to authenticate the
Notes, and the Trustee in accordance with such Company Order shall authenticate and deliver such
Notes. The Trustee shall receive an Officer’s Certificate and an Opinion of Counsel of the Issuer
in connection with such authentication of Notes; provided that no Opinion of Counsel under
Section 1.03 shall be required in connection with the authentication of the Notes or the increase of
the principal amount of any Notes as the result of a payment of PIK Interest. Such Company Order
shall specify the amount of Notes to be authenticated and the date on which the original issue of
Notes is to be authenticated.

Each Note shall be dated the date of its authentication.

No Note shall be entitled to any benefit under this Indenture or be valid or obligatory for
any purpose unless there appears on such Note a certificate of authentication substantially in the
form provided for herein duly executed by the Trustee by manual signature of an authorized
signatory, and such certificate upon any Note shall be conclusive evidence, and the only evidence,
that such Note has been duly authenticated and delivered hereunder and is entitled to the benefits
of this Indenture.

In case the Issuer or any Guarantor, pursuant to Article Eight of this Indenture, shall be
consolidated, amalgamated, merged with or into or wound up into any other Person or shall sell,
assign, transfer, lease, convey or otherwise dispose of all or substantially all of its properties or
assets in one or more related transactions to any Person, and the successor Person resulting from
such consolidation or amalgamation, or surviving such merger, or into which the Issuer or such
Guarantor shall have been merged or wound up into, or the Person which shall have received a
sale, assignment, transfer, lease, conveyance or other disposition as aforesaid, shall have executed
a supplemental indenture hereto with the Trustee pursuant to Article Eight of this Indenture, any
of the Notes authenticated or delivered prior to such consolidation, amalgamation, merger, sell,
assignment, transfer, lease, conveyance or other disposition may, from time to time, at the request
of the successor Person, be exchanged for other Notes executed in the name of the successor Person
with such changes in phraseology and form as may be appropriate, but otherwise in substance of
like tenor as the Notes surrendered for such exchange and of like principal amount; and the Trustee,
upon Company Request of the successor Person, shall authenticate and deliver Notes as specified
in such request for the purpose of such exchange. If Notes shall at any time be authenticated and
delivered in any new name of a successor Person pursuant to this Section 2.02 in exchange or
substitution for or upon registration of transfer of any Notes, such successor Person, at the option
of the Holders but without expense to them, shall provide for the exchange of all Notes at the time
Outstanding for Notes authenticated and delivered in such new name.
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ARTICLE THREE
THE NOTES

SECTION 3.01 Title and Terms. The aggregate principal amount of Notes which
may be authenticated and issued under this Indenture is limited to $200,000,000, except for any
PIK Notes issued under this Indenture or increases in the principal amount of the Notes in respect
PIK Interest, in each case, in accordance with Sections 2.02, 3.06, and 10.11 and this Section 3.01.

The Notes shall be known and designated as the *13.00% Senior Notes due 2029 of the Issuer.
The Maturity of the Notes shall be September 15, 2029, and the Notes shall bear interest at the rate
of 13.00% per annum from the Issue Date, or from the most recent Interest Payment Date to which
interest has been paid or duly provided for, payable semi-annually in arrears on March 15 and
September 15 in each year, commencing on September 15, 2023, and at said Maturity, until the
principal thereof is paid or duly provided for and to the Person in whose name the Note (or any
predecessor Note) is registered at the close of business on March 1 and September 1 immediately
preceding such Interest Payment Date (each, a “Record Date™); provided, however, in the event
any Notes remain outstanding after March 15, 2028, such Notes shall bear interest at 15.00% per
annum from the most recent Interest Payment Date to which interest has been paid or duly provided
for. On each Interest Payment Date, the Issuer shall pay scheduled payments of interest consisting
of interest: (1) at a rate per annum of 4.00% which shall be paid in cash and (2) at a rate per annum
of 9.00% which shall be paid either (x) “in-kind” (“PIK Interest”) through issuance of Notes in
such amount (rounded up to the nearest $1.00) (each, a “PIK Note™) or by increasing the principal
amount of the Notes outstanding or (y) in cash, in such proportion as the Issuer may determine as
provided in this Section 3.01; provided, however, that, in the event any Notes are outstanding after
March 15, 2028, the rate under clause (2) of this sentence shall be 11.00%. Interest on any Note
for any Interest Period shall be calculated based on the principal amount of such Note after giving
effect to any increases in the principal amount of such Note as the result of the payment of PIK
Interest. In the event the Issuer elects to pay PIK Interest for any Interest Period, the Issuer will
deliver written notice (a “PIK Notice”) to the Trustee and each Holder no later than five (5)
Business Days prior to the beginning of such Interest Period specifying the amount of interest to
be paid as PIK Interest and the amount of interest to be paid in cash and the Company shall deliver
a Company Order, and if necessary, PIK Notes, pursuant to Section 3.06 for such amount of PIK
Interest. Interest on the Notes will accrue from the most recent date to which interest has been paid
or, if no interest has been paid, from the Issue Date.

The principal of (and premium, if any) and cash interest on the Notes shall be payable at
the office or agency of the Issuer maintained for such purpose or, at the option of the Issuer,
payment of interest may be made by check mailed to the Holders of the Notes at their respective
addresses set forth in the Note Register of Holders; provided that all payments of principal,
premium, if any, and interest with respect to Notes represented by one or more permanent global
notes registered in the name of or held by DTC or its nominee will be made in accordance with
DTC’s applicable procedures. PIK Interest shall be payable as provided in Section 3.06. Until
otherwise designated by the Issuer, the Issuer’s office or agency will be the office of the Trustee
maintained for such purpose.
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Holders shall have the right to require the Issuer to purchase their Notes, in whole or in
part, in the event of a Change of Control Triggering Event pursuant to Section 10.16, at a price in
cash equal to 101.0% of the aggregate principal amount thereof plus accrued and unpaid interest,
if any, to, but excluding, the date of repurchase; provided that if the date of repurchase is on or
after the record date and on or before the corresponding interest payment date, then Holders in
whose names the Notes are registered at the close of business on such record date will receive
interest on the date of repurchase. The Notes shall be subject to repurchase pursuant to an Asset
Sale Offer as provided in Section 10.17 or an offer in accordance with Section 10.18.

The Notes shall be redeemable as provided in Article Eleven.

The due and punctual payment of principal of, premium, if any, and interest on the Notes
payable by the Issuer is irrevocably unconditionally guaranteed, to the extent set forth herein, by
each of the Guarantors.

SECTION 3.02 Denominations. The Notes shall be issuable only in registered, form
without coupons and only in minimum denominations of $2,000 and integral multiples of $1,000
in excess of $2,000 (or, if PIK Interest has been paid, in minimum denominations of $1.00 and
integral multiples of $1.00 in excess thereof).

SECTION 3.03 Temporary Notes. Pending the preparation of definitive Notes, the
Company may execute, and upon Company Order the Trustee shall authenticate and deliver,
temporary Notes which are printed, lithographed, typewritten, mimeographed or otherwise
produced, in any authorized denomination, substantially of the tenor of the definitive Notes in lieu
of which they are issued and with such appropriate insertions, omissions, substitutions and other
variations as the officers executing such Notes may determine, as conclusively evidenced by their
execution of such Notes.

If temporary Notes are issued, the Company will cause definitive Notes to be prepared
without unreasonable delay. After the preparation of definitive Notes, the temporary Notes shall
be exchangeable for definitive Notes upon surrender of the temporary Notes at the office or agency
of the Company designated for such purpose pursuant to Section 10.02, without charge to the
Holder. Upon surrender for cancellation of any one or more temporary Notes, the Company shall
execute and the Trustee shall authenticate and deliver in exchange therefor a like principal amount
of definitive Notes of authorized denominations. Until so exchanged, the temporary Notes shall in
all respects be entitled to the same benefits under this Indenture as definitive Notes.

SECTION 3.04 Registration, Registration of Transfer and Exchange. The Issuer
shall cause to be kept at the Corporate Trust Office of the Trustee a register (the register maintained
in such office and in any other office or agency designated pursuant to Section 10.02 being herein
sometimes referred to as the “Note Register™) in which, subject to such reasonable regulations as
the Issuer and the Note Registrar may prescribe, the Issuer shall provide for the registration of
Notes and of transfers of Notes. The Note Register is intended to cause each Note and other
obligation hereunder to be in registered form within the meaning of Section 5f.103-1(c) of the
United States Treasury Regulations and within the meaning of Sections 163(f), 871(h)(2) and
881(c)(2) of the Internal Revenue Code. The Note Register shall be in written form or any other
form capable of being converted into written form within a reasonable time. At all reasonable
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times, the Note Register shall be open to inspection by the Trustee. The Trustee is hereby initially
appointed as note registrar (the “Note Registrar”) for the purpose of registering Notes and
transfers of Notes as herein provided.

Upon surrender for registration of transfer of any Note at the office or agency of the [ssuer
designated pursuant to Section 10.02, the Issuer shall execute, and the Trustee shall authenticate
and deliver, in the name of the designated transferee or transferees, one or more new Notes of any
authorized denomination or denominations of a like aggregate principal amount.

At the option of the Holder, Notes may be exchanged for other Notes of any authorized
denomination and of a like aggregate principal amount, upon surrender of the Notes to be
exchanged at such office or agency. Whenever any Notes are so surrendered for exchange, the
Issuer shall execute, and the Trustee shall authenticate and deliver, the Notes which the Holder
making the exchange is entitled to receive.

All Notes issued upon any registration of transfer or exchange of Notes shall be the valid
obligations of the Issuer, evidencing the same debt, and entitled to the same benefits under this
Indenture, as the Notes surrendered upon such registration of transfer or exchange.

Every Note presented or surrendered for registration of transfer or for exchange shall (if so
required by the Issuer or the Note Registrar) be duly endorsed, or be accompanied by written
instruments of transfer, in form satisfactory to the Issuer and the Note Registrar, duly executed by
the Holder thereof or his attorney duly authorized in writing.

No service charge shall be made for any registration of transfer or exchange or redemption
of Notes, but the Issuer may require payment of a sum sufficient to cover any fees or other
governmental charge that may be imposed in connection with any registration of transfer or
exchange of Notes, other than exchanges pursuant to Sections 2.02, 3.03, 9.05, 10.16, 10.17, or
11.08 not involving any transfer.

SECTION 3.05 Mutilated, Destroyed, Lost and Stolen Notes. If (1) any mutilated
Note is surrendered to the Trustee, or (2) the Issuer and the Trustee receive evidence to their
satisfaction of the destruction, loss or theft of any Note, and there is delivered to the Issuer and the
Trustee such security or indemnity as may be required by them to save each of them harmless,
then, in the absence of notice to the Issuer or the Trustee that such Note has been acquired by a
Protected Purchaser (as defined in Section 8-303 of the Uniform Commercial Code) (a “Protected
Purchaser™), the Issuer shall execute and upon Company Order the Trustee shall authenticate and
deliver, in exchange for any such mutilated Note or in lieu of any such destroyed, lost or stolen
Note, a new Note of like tenor and principal amount, bearing a number not contemporaneously
outstanding.

In case any such mutilated, destroyed, lost or stolen Note has become or is about to become
due and payable, the Issuer in its discretion may, instead of issuing a new Note, pay such Note.

Every new Note issued pursuant to this Section 3.05 in lieu of any mutilated, destroyed,
lost or stolen Note shall constitute an original additional contractual obligation of the Issuer and
each Guarantor, whether or not the mutilated, destroyed, lost or stolen Note shall be at any time
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enforceable by anyone, and shall be entitled to all benefits of this Indenture equally and
proportionately with any and all other Notes duly issued hereunder.

The provisions of this Section 3.05 are exclusive and shall preclude (to the extent lawful)
all other rights and remedies with respect to the replacement or payment of mutilated, destroyed,
lost or stolen Notes.

SECTION 3.06 Payment of Interest; Interest Rights Preserved.

(a) Interest on any Note which is payable, and is punctually paid or duly
provided for, on any Interest Payment Date shall be paid to the Person in whose name such Note
(or one or more Predecessor Notes) is registered at the close of business on the Record Date for
such interest at the office or agency of the Issuer maintained for such purpose pursuant to Section
10.02 in cash and PIK Interest as set forth in Section 3.01; provided, however, that, subject to
Section 3.01 hereof, each installment of interest may at the Issuer’s option be paid, if in cash, by
(1) mailing a check for such interest, payable to or upon the written order of the Person entitled
thereto pursuant to Section 3.07, to the address of such Person as it appears in the Note Register
or (2) transfer to an account located in the United States maintained by the payee, and otherwise
in PIK Interest. The Company shall make payments of PIK Interest by (x) if the Notes are
represented by one or more physical notes, by issuing PIK Notes to the relevant record Holder on
the relevant Interest Payment Date in an aggregate amount equal to the relevant amount of PIK
Interest to be paid on each such physical note (rounded up to the nearest $1.00) and the Trustee
will, upon receipt of a Company Order, authenticate and deliver such PIK Notes for original
issuance to the relevant record Holders and (y) if the Notes are represented by one or more global
notes registered in the name of, or held by, the Depositary or its nominee on the relevant Record
Date, by increasing the principal amount of the outstanding global note by an amount equal to the
amount of PIK Interest for the applicable interest period (rounded up to the nearest $1.00), and the
Trustee, upon receipt of a Company Order, will increase the principal amount of the outstanding
global note by such amount. The issuance of any PIK Notes to any Holder shall be computed on
the basis of the aggregate principal amount of the Notes held by such Holder. Any PIK Notes
issued shall be dated as of the applicable Interest Payment Date and shall bear interest from and
after such date. All PIK Notes issued shall be governed by, and subject to the terms, provisions
and conditions of, this Indenture and shall have the same rights and benefits as the Initial Notes
issued. Any PIK Notes shall be issued with the description “PIK Note™ on the face of such Note.
References in this Indenture and the Notes to the “principal amount” of any Notes shall include
PIK Notes and any increase in the principal amount of the outstanding Notes as a result of the
payment of PIK Interest.

(b) Subject to the foregoing provisions of this Section 3.06, each Note delivered
under this Indenture upon registration of transfer of or in exchange for or in lieu of any other Note
shall carry the rights to interest accrued and unpaid, and to accrue, which were carried by such
other Note.

SECTION 3.07 Persons Deemed Owners. Prior to the due presentment of a Note for
registration of transfer, the [ssuer, any Guarantor, the Trustee and any agent of the Issuer or the
Trustee may treat the Person in whose name such Note is registered as the owner of such Note for
the purpose of receiving payment of principal of (and premium, if any) and (subject to Sections
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3.04 and 3.06) interest on such Note and for all other purposes whatsoever, whether or not such
Note be overdue, and none of the Issuer, the Trustee or any agent of the Issuer or the Trustee shall
be affected by notice to the contrary.

SECTION 3.08 Cancellation. All Notes surrendered for payment, redemption,
registration of transfer or exchange shall, if surrendered to any Person other than the Trustee, be
delivered to the Trustee and shall be promptly cancelled by it. The Issuer may at any time deliver
to the Trustee for cancellation any Notes previously authenticated and delivered hereunder which
the Company may have acquired in any manner whatsoever, and may deliver to the Trustee (or to
any other Person for delivery to the Trustee) for cancellation any Notes previously authenticated
hereunder which the Issuer has not issued and sold, and all Notes so delivered shall be promptly
cancelled by the Trustee. If the Issuer shall so acquire any of the Notes, however, such acquisition
shall not operate as a redemption or satisfaction of the indebtedness represented by such Notes
unless and until the same are surrendered to the Trustee for cancellation. No Notes shall be
authenticated in lieu of or in exchange for any Notes cancelled as provided in this Section 3.08,
except as expressly permitted by this Indenture. All cancelled Notes held by the Trustee shall be
disposed of by the Trustee in accordance with its customary procedures. Upon the Company’s
written request, the Trustee shall deliver certification of the cancellation of all cancelled Notes.

SECTION 3.09 Computation of Interest. Interest on the Notes shall be computed on
the basis of a 360-day year of twelve 30-day months.

SECTION 3.10 Transfer and Exchange. The Notes shall be issued in registered form
and shall be transferable only upon the surrender of a Note for registration of transfer. When a
Note is presented to the Note Registrar or a co-registrar with a request to register a transfer, the
Note Registrar shall register the transfer as requested if the requirements of this Indenture and
Section 8-401(a) of the Uniform Commercial Code are met. When Notes are presented to the Note
Registrar or a co-registrar with a request to exchange them for an equal principal amount of Notes
of other denominations, the Note Registrar shall make the exchange as requested if the same
requirements are met.

SECTION 3.11 CUSIP, ISIN and Common Code Numbers. The Issuer in issuing the
Notes may use “CUSIP” numbers, ISINs and “Common Code™ numbers (in each case, if then
generally in use) in addition to serial numbers, and, if so, the Trustee shall use such “CUSIP”
numbers, ISINs and “Common Code” numbers in addition to serial numbers in notices of
redemption, repurchase or other notices to Holders as a convenience to Holders; provided that any
such notice may state that no representation is made as to the correctness of such “CUSIP”
numbers, [SINs and “Common Code™ numbers either as printed on the Notes or as contained in
any notice of a redemption or repurchase and that reliance may be placed only on the serial or
other identification numbers printed on the Notes, and any such redemption or repurchase shall
not be affected by any defect in or omission of such numbers. The Company will promptly notify
the Trustee in writing of any change in the “CUSIP” numbers, ISINs and “Common Code”
numbers applicable to the Notes.
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ARTICLE FOUR
SATISFACTION AND DISCHARGE

SECTION 4.01 Satisfaction and Discharge of Indenture. This Indenture shall, upon
Company Request and at the Company’s expense, be discharged and cease to be of further effect
as to all Notes issued hereunder (except for any provisions which survive discharge), and the
Trustee, at the expense of the Company, shall execute such instruments reasonably requested by
the Company acknowledging satisfaction and discharge of this Indenture (except for any
provisions which survive discharge) when:

(a) either

(0 all Notes heretofore authenticated and delivered (other than (i)
Notes which have been destroyed, lost or stolen and which have been replaced or paid as
provided in Section 3.05 and (ii) Notes for whose payment money has theretofore been
deposited in trust with the Trustee or any Paying Agent or segregated and held in trust by
the Company and thereafter repaid to the Company or discharged from such trust, as
provided in Section 10.03) have been delivered to the Trustee for cancellation; or

(2) all such Notes not theretofore delivered to the Trustee for
cancellation

(A)  have become due and payable by reason of the making of a
notice of redemption pursuant to Section 11.05 or otherwise, or

(B)  will become due and payable within one year, or

(C) are to be called for redemption within one year under
arrangements satisfactory to the Trustee for the giving of notice of redemption by
the Trustee in the name, and at the expense, of the Issuer,

and the Issuer or any Guarantor, in the case of (A), (B) or (C) above, has irrevocably deposited or
caused to be deposited with the Trustee as trust funds in trust solely for the benefit of the Holders,
cash in U.S. dollars, non-callable Government Securities, or a combination thereof, in such
amounts as will be sufficient without consideration of any reinvestment of interest to pay and
discharge the entire indebtedness on such Notes not theretofore delivered to the Trustee for
cancellation, for principal (and premium, if any) and accrued but unpaid interest to the date of such
deposit (in the case of Notes which have become due and payable) or to the Maturity or
Redemption Date, as the case may be; provided that upon any redemption that requires the payment
of the Applicable Premium, the amount deposited shall be sufficient for purposes of this Indenture
to the extent that an amount is deposited with the Trustee equal to the Applicable Premium
calculated as of the date of the notice of redemption, with any deficit as of the date of redemption
(any such amount, the “Applicable Premium Deficit™) only required to be deposited with the
Trustee on or prior to the Redemption Date. Any Applicable Premium Deficit shall be set forth in
an Officer’s Certificate delivered to the Trustee at least two (2) Business Days prior to the
Redemption Date that confirms that such Applicable Premium Deficit shall be applied toward such
redemption;
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(b)  no Default or Event of Default (other than that resulting from borrowing
funds to be applied to make such deposit) with respect to this Indenture or the Notes shall have
occurred and be continuing on the date of such deposit or shall occur as a result of such deposit
and such deposit shall not result in a breach or violation of, or constitute a default under the Senior
Indebtedness or any other material agreement or instrument (other than this Indenture) to which
the Issuers or any Guarantor is a party or by which the Issuer or any Guarantor is bound;

(c) the Issuer has paid or caused to be paid all sums payable by it under this
Indenture;

(d) the Issuer has delivered irrevocable mstructions to the Trustee under this
Indenture to apply the deposited money toward the payment of such Notes at the Maturity or the
Redemption Date, as the case may be; and

(e) the Issuer has delivered to the Trustee an Officer’s Certificate and an
Opinion of Counsel, each stating that all conditions precedent herein to the satisfaction and
discharge of this Indenture have been complied with. Such Opinion of Counsel may rely on such
Officer’s Certificate as to matters of fact, including clauses (a), (b), (c) and (d).

Notwithstanding the satisfaction and discharge of this Indenture, the obligations of the
Issuer to the Trustee under Section 6.07, the obligations of the Issuer to any authenticating agent
under Section 6.12 and, if money or Government Securities shall have been deposited with the
Trustee pursuant to subclause (2) of clause (a) of this Section 4.01, the obligations of the Trustee
under Section 4.02 and the last paragraph of Section 10.03 shall survive such satisfaction and
discharge.

SECTION 4.02 Application of Trust Money. Subject to any applicable abandoned
property laws and the provisions of the last paragraph of Section 10.03, all money or Government
Securities deposited with the Trustee pursuant to Section 4.01 shall be held in trust and applied by
it, in accordance with the provisions of the Notes and this Indenture, to the payment, either directly
or through any Paying Agent (including the Issuer acting as its own Paying Agent) as the Trustee
may determine, to the Persons entitled thereto, of the principal (and premium, if any) and interest
for whose payment such money or Government Securities has been deposited with the Trustee;
but such money or Government Securities need not be segregated from other funds except to the
extent required by law.

If the Trustee or Paying Agent is unable to apply any money or Government Securities in
accordance with Section 4.01 by reason of any legal proceeding or by reason of any order or
judgment of any court or Governmental Authority enjoining, restraining or otherwise prohibiting
such application, the Issuer’s and any Guarantor’s obligations under this Indenture and the Notes
shall be revived and reinstated as though no deposit had occurred pursuant to Section 4.01 until
such time as the Trustee or Paying Agent is permitted to apply all such money or Government
Securities in accordance with Section 4.01.
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ARTICLE FIVE
REMEDIES

SECTION 5.01 Events of Default. “Event of Default,” wherever used herein, means
any one of the following events (whatever the reason for such Event of Default and whether it shall
be effected by operation of law or pursuant to any judgment, decree or order of any court or any
order, rule or regulation of any administrative or governmental body):

(a) default in payment when due and payable, upon redemption, acceleration or
otherwise, of principal of, or premium, if any, on the Notes issued under this Indenture;

(b) default for 30 days or more in the payment when due of interest or
Additional Amounts on or with respect to the Notes issued under this Indenture;

(c) failure by the Issuer to comply with its obligations under Section 8.01;

(d)  failure by the Issuer or any Guarantor for 45 days after receipt of written
notice given by the Trustee or the Holders of not less than 25% in principal amount of the Notes
then outstanding and issued under this Indenture to comply with any of its obligations, covenants
or other agreements (other than a default referred to in clauses (a), (b) or (c) above) contained in
this Indenture or the Notes;

(e) default under any mortgage, indenture or instrument under which there is
issued or by which there is secured or evidenced any Indebtedness by the Issuer or any Restricted
Subsidiary or the payment of which is guaranteed by the Issuer or any Restricted Subsidiary, other
than Indebtedness owed to the Issuer or a Restricted Subsidiary, whether such Indebtedness or
guarantee now exists or is created after the issuance of the Notes, if

(1) such default either

(A)  results from the failure to pay any such Indebtedness at its
stated final maturity (after giving effect to any applicable grace periods) or

(B)  relates to an obligation other than the obligation to pay
principal of any such Indebtedness at its stated final maturity and results in the
holder or holders of such Indebtedness causing such Indebtedness to become due
prior to its Stated Maturity;

(2) the principal amount of such Indebtedness, together with the
principal amount of any other such Indebtedness in default for failure to pay principal at
stated final maturity (after giving effect to any applicable grace periods), or the maturity of
which has been so accelerated, aggregate $25,000,000 or more at any one time outstanding;
and

(3) in the case of the occurrence of a default described in (1)(B) above,

such default results in (x) the acceleration of such Indebtedness prior to the final maturity
thereof or (y) the commencement of judicial proceedings to foreclose upon, or to exercise
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remedies under applicable law or applicable security documents to take ownership of, the
assets securing such Indebtedness;

(f) failure by the Issuer or any Significant Subsidiary to pay final judgments
aggregating in excess of $25,000,000 or its foreign currency equivalent (net of any amounts which
are covered by insurance policies from creditworthy insurers), which final judgments remain
undischarged, unwaived and unstayed for a period of more than 60 days after such judgment
becomes final;

(g)  any of the following events with respect to the Issuer or any Significant
Subsidiary:

(1) the Issuer or any Significant Subsidiary pursuant to or within the
meaning of any Bankruptcy Law:

(A) commences proceedings to be adjudicated bankrupt or
insolvent;

(B)  consents to the entry of an order for relief against it in an
involuntary case;

(C)  consents to the appointment of a custodian of it or for all or
substantially all of its property;

(D)  takes any comparable action under any foreign laws relating
to insolvency; or

(2) a court of competent jurisdiction enters an order or decree under any
Bankruptcy Law that:

(A) is for relief against the Company or any Significant
Subsidiary in an involuntary case;

(B)  appoints a custodian of the Company or any Significant
Subsidiary or for all or substantially all of its property; or

(C)  orders the winding up or liquidation of the Company or any
Significant Subsidiary; and

the order or decree remains unstayed and in effect for 60 days; or

(h) the Guarantee of the Issuer or any Significant Subsidiary shall for any
reason cease to be in full force and effect or be declared null and void or any Officer of the Issuer
or any Guarantor that is a Significant Subsidiary, as the case may be, denies that it has any further
liability under its Guarantee or gives notice to such effect, other than by reason of the termination
of this Indenture or the release of any such Guarantee in accordance with this Indenture.

SECTION 5.02 Acceleration of Maturity; Rescission and Annulment.
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(a) If any Event of Default (other than an Event of Default specified in Section
5.01(g) above) occurs and is continuing, then and in every such case the Trustee or the Holders of
at least 25% in principal amount of the Outstanding Notes issued under this Indenture may declare
the principal, premium, if any, interest and any other monetary obligations on all the Outstanding
Notes to be due and payable immediately, by a notice in writing to the Issuer (and to the Trustee
if given by Holders); provided that no such declaration may occur with respect to any action taken,
and reported publicly or to Holders, more than two years prior to the date of such declaration. The
Trustee shall have no obligation to accelerate the Notes. The Trustee shall have no obligation to
determine when or if any Holders have been notified of any such action or to track when such two-
year period starts or concludes. Any time period to cure any actual or alleged Default or Event of
Default may be extended or stayed by a court of competent jurisdiction.

Any notice of Default, notice of acceleration or instruction to the Trustee to provide a notice
of Default, notice of acceleration or take any other action (a *Noteholder Direction™) provided
by any one or more Holders (each a “Directing Holder”) must be accompanied by a written
representation from each such Holder delivered to the Issuer and the Trustee that such Holder is
not (or, in the case such Holder is DTC or its nominee, that such Holder is being instructed solely
by beneficial owners that have represented to such Holder that they are not) Net Short (a “Position
Representation™), which representation, in the case of a Noteholder Direction relating to the
delivery of a notice of Default shall be deemed a continuing representation until the resulting Event
of Default is cured or otherwise ceases to exist or the Notes are accelerated. In addition, each
Directing Holder is deemed, at the time of providing a Noteholder Direction, to covenant to
provide the Issuer with such other information as the Issuer may reasonably request from time to
time in order to verify the accuracy of such Noteholder’s Position Representation within five (5)
Business Days of request therefor (a “Verification Covenant”). In any case in which the Holder
is DTC or its nominee, any Position Representation or Verification Covenant required hereunder
shall be provided by the beneficial owner of the Notes in lieu of DTC or its nominee, and DTC
shall be entitled to conclusively rely on such Position Representation and Verification Covenant
in delivering its direction to the Trustee.

If, following the delivery of a Noteholder Direction, but prior to acceleration of the Notes,
the Issuer determines in good faith that there is a reasonable basis to believe a Directing Holder
was, at any relevant time, in breach of its Position Representation and provide to the Trustee an
Officer’s Certificate stating that the Issuer has initiated litigation in a court of competent
jurisdiction seeking a determination that such Directing Holder was, at such time, in breach of its
Position Representation, and seeking to invalidate any Event of Default that resulted from the
applicable Noteholder Direction, the cure period with respect to such Default shall be
automatically stayed and the cure period with respect to such Event of Default shall be
automatically reinstituted and any remedy stayed pending a final and non-appealable
determination of a court of competent jurisdiction on such matter. If, following the delivery of a
Noteholder Direction, but prior to acceleration of the Notes, the Issuer provides to the Trustee an
Officer’s Certificate stating that a Directing Holder failed to satisfy its Verification Covenant, the
cure period with respect to such Default shall be automatically stayed and the cure period with
respect to any Event of Default that resulted from the applicable Noteholder Direction shall be
automatically reinstituted and any remedy stayed pending satisfaction of such Verification
Covenant. Any breach of the Position Representation shall result in such Holder’s participation in
such Noteholder Direction being disregarded; and, if, without the participation of such Holder, the
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percentage of Notes held by the remaining Holders that provided such Noteholder Direction would
have been insufficient to validly provide such Noteholder Direction, such Noteholder Direction
shall be void ab initio (other than any indemnity such Directing Holder may have offered the
Trustee), with the effect that such Event of Default shall be deemed never to have occurred,
acceleration voided and the Trustee shall be deemed not to have received such Noteholder
Direction or any notice of such Default or Event of Default.

Notwithstanding anything in the preceding two paragraphs to the contrary, any Noteholder
Direction delivered to the Trustee during the pendency of an Event of Default specified in Section
5.01(g) shall not require compliance with the foregoing paragraphs of this Section 5.02(a). For the
avoidance of doubt, the Trustee shall be entitled to conclusively rely on any Noteholder Direction
delivered to it in accordance with this Indenture, shall have no duty to inquire as to or investigate
the accuracy of any Position Representation, enforce compliance with any Verification Covenant,
verify any statements in any Officer’s Certificate delivered to it, or otherwise make calculations,
investigations or determinations with respect to Derivative Instruments, Net Shorts, Long
Derivative Instruments, Short Derivative Instruments or otherwise. The Trustee shall have no
liability to the Issuer, any Holder or any other Person in acting in good faith on a Noteholder
Direction.

If the Notes are accelerated or otherwise become due prior to March 15, 2027 for any
reason (including the acceleration of claims by operation of law), in each case, as a result of an
Event of Default, the amount of principal, accrued and unpaid interest and premium on the Notes
that becomes due and payable shall equal 100% of the principal amount of the Notes then
outstanding plus the Applicable Premium or, following March 15, 2025, the amount by which the
applicable Redemption Price exceeds the principal amount of the Notes (the “Redemption Price
Premium”), as applicable, pursuant to Section 11.01 in effect on the date of such acceleration,
plus accrued and unpaid interest on the applicable Notes as of the date of acceleration, as if such
acceleration were an optional redemption of the Notes pursuant to Section 11.01.

Without limiting the generality of the foregoing, in the event the Notes are accelerated or
otherwise become due prior to March 15, 2027, in each case, in respect of any Event of Default
(including, but not limited to, upon the occurrence of an Event of Default arising under Section
5.01(g) (including the acceleration of claims by operation of law)), the Applicable Premium or the
Redemption Price Premium, as applicable, with respect to an optional redemption pursuant to
Section 11.01 will also be due and payable as though the Notes were optionally redeemed and shall
constitute part of the Obligations, in view of the impracticability and extreme difficulty of
ascertaining actual damages and by mutual agreement of the parties as to a reasonable calculation
of each Holder’s lost profits as a result thereof. Any premium (including the Applicable Premium
or the Redemption Premium, as applicable) payable above shall be deemed to be principal of the
Notes and interest shall accrue on the full principal amount of the Notes (including the Applicable
Premium or the Redemption Price Premium, as applicable) from and after the applicable triggering
event, including in connection with an Event of Default specified in Section 5.01(g). Any premium
payable pursuant to this paragraph shall be presumed to be the liquidated damages sustained by
each Holder as the result of the acceleration of the Notes and the Issuer agrees that it is reasonable
under the circumstances currently existing. The premium (including the Applicable Premium or
the Redemption Premium, as applicable) shall also be payable in the event the Notes (and/or this
Indenture) are satisfied, released or discharged by foreclosure, whether by power of judicial
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proceeding, deed in lieu of foreclosure or by any other means. THE ISSUER AND EACH
GUARANTOR EXPRESSLY WAIVES (TO THE FULLEST EXTENT THEY MAY
LAWFULLY DO SO) THE PROVISIONS OF ANY PRESENT OR FUTURE STATUTE OR
LAW THAT PROHIBITS OR MAY PROHIBIT THE COLLECTION OF THE FOREGOING
PREMIUM (INCLUDING THE APPLICABLE PREMIUM OR THE REDEMPTION PRICE
PREMIUM, AS APPLICABLE) IN CONNECTION WITH ANY SUCH ACCELERATION. The
Issuer expressly agrees (to the fullest extent it may lawfully do so) that: (A) the premium (including
the Applicable Premium or the Redemption Premium, as applicable) is reasonable and is the
product of an arm’s length transaction between sophisticated business entities, ably represented by
counsel; (B) the premium (including the Applicable Premium or the Redemption Premium, as
applicable) shall be payable notwithstanding the then prevailing market rates at the time payment
is made; (C) there has been a course of conduct between Holders and the Issuer giving specific
consideration in this transaction for such agreement to pay the premium (including the Applicable
Premium or the Redemption Price Premium, as applicable); and (D) the Issuer shall be estopped
hereafter from claiming differently than as agreed to in this paragraph. The Issuer expressly
acknowledges that its agreement to pay the premium (including the Applicable Premium or the
Redemption Premium, as applicable) to Holders as herein described is a material inducement to
Holders to purchase the Notes. Any reference in this Indenture to “premium” shall be deemed to
include the Applicable Premium and the Redemption Price Premium.

(b)  Upon the effectiveness of such declaration, such principal and interest will
be due and payable immediately. Notwithstanding the foregoing, if an Event of Default specified
in Section 5.01(g) above occurs, then the principal amount of all Outstanding Notes shall ipso
facto become and be immediately due and payable without any notice, declaration or other act on
the part of the Trustee or any Holder.

(c) At any time after a declaration of acceleration has been made and before a
judgment or decree for payment of the money due has been obtained by the Trustee as hereinafter
provided in this Article, the Holders of a majority in aggregate principal amount of the Outstanding
Notes, by written notice to the Issuer and the Trustee, may rescind and annul such declaration and
its consequences, so long as such rescission and annulment would not conflict with any judgment
of a court of competent jurisdiction, if;

(1) the Issuer has paid or deposited with the Trustee a sum sufficient to
pay:
(A)  all overdue interest on all Qutstanding Notes,
(B) all unpaid principal of (and premium, if any, on) any
Outstanding Notes which has become due otherwise than by such declaration of

acceleration, and interest on such unpaid principal at the rate borne by the Notes,

(C)  to the extent that payment of such interest is lawful, interest
on overdue interest at the rate borne by the Notes, and
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(D)  all sums paid or advanced by the Trustee hereunder and the
reasonable compensation, expenses, disbursements and advances of the Trustee, its
agents and counsel; and

(2) Events of Default, other than the non-payment of amounts of
principal of (or premium, if any, on) or interest on Notes which have become due solely by
such declaration of acceleration, have been cured or waived as provided in Section 5.13,
provided that no such rescission shall affect any subsequent default or impair any right
consequent thereon.

SECTION 5.03 Collection of Indebtedness and Suits for Enforcement by Trustee.
The Issuer covenants that if:

(a) default is made in the payment of any installment of interest on any Note
when such interest becomes due and payable and such default continues for a period of 30 days,
or

(b) default is made in the payment of the principal of (or premium, if any, on)
any Note at the Maturity thereof,

the Issuer will, upon demand of the Trustee, pay to the Trustee for the benefit of the Holders of
such Notes, the whole amount then due and payable on such Notes for principal (and premium, if
any) and interest, and interest on any overdue principal (and premium, if any) and, to the extent
that payment of such interest shall be legally enforceable, upon any overdue installment of interest,
at the rate borne by the Notes, and, in addition thereto, such further amount as shall be sufficient
to cover the costs and expenses of collection, including the reasonable compensation, expenses,
disbursements and advances of the Trustee, its agents and counsel.

If the Issuer fails to pay such amounts forthwith upon such demand, the Trustee, in its own
name as trustee of an express trust, may institute a judicial proceeding for the collection of the
sums so due and unpaid, may prosecute such proceeding to judgment or final decree and may
enforce the same against the Issuer, any Guarantor or any other obligor upon the Notes and collect
the moneys adjudged or decreed to be payable in the manner provided by law out of the property
of the Issuer, any Guarantor or any other obligor upon the Notes, wherever situated.

If an Event of Default occurs and is continuing, the Trustee may in its discretion proceed
to protect and enforce its rights and the rights of the Holders under this Indenture and the
Guarantees by such appropriate judicial proceedings as the Trustee shall deem necessary to protect
and enforce any such rights, including seeking recourse against any Guarantor, whether for the
specific enforcement of any covenant or agreement in this Indenture or in aid of the exercise of
any power granted herein, or to enforce any other proper remedy, including seeking recourse
against any Guarantor.

SECTION 5.04 Trustee May File Proofs of Claim. In case of the pendency of any
receivership, insolvency, liquidation, bankruptcy, reorganization, arrangement, adjustment,
composition or other judicial proceeding relative to the Issuer or any other obligor including any
Guarantor, upon the Notes or the property of the Issuer or of such other obligor or their creditors,
the Trustee (irrespective of whether the principal of the Notes shall then be due and payable as
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therein expressed or by declaration or otherwise and irrespective of whether the Trustee shall have
made any demand on the Issuer for the payment of overdue principal, premium, if any, or interest)
shall be entitled and empowered, by intervention in such proceeding or otherwise,

(a) to file and prove a claim for the whole amount of principal (and premium,
if any) and interest owing and unpaid in respect of the Notes and to file such other papers or
documents as may be necessary or advisable in order to have the claims of the Trustee (including
any claim for the reasonable compensation, expenses, disbursements and advances of the Trustee,
its agents and counsel) and of the Holders allowed in such judicial proceeding, and

(b) to collect and receive any moneys or other property payable or deliverable
on any such claims and to distribute the same;

and any custodian, receiver, assignee, trustee, liquidator, sequestrator or similar official in any
such judicial proceeding is hereby authorized by each Holder to make such payments to the Trustee
and, in the event that the Trustee shall consent to the making of such payments directly to the
Holders, to pay the Trustee any amount due it for the reasonable compensation, expenses,
disbursements and advances of the Trustee, its agents and counsel, and any other amounts due the
Trustee under Section 6.07.

Nothing herein contained shall be deemed to authorize the Trustee to authorize or consent
to or accept or adopt on behalf of any Holder any plan of reorganization, arrangement, adjustment
or composition affecting the Notes or the rights of any Holder thereof, or to authorize the Trustee
to vote in respect of the claim of any Holder in any such proceeding.

SECTION 5.05 Trustee May Enforce Claims Without Possession of Notes. All
rights of action and claims under this Indenture or the Notes may be prosecuted and enforced by
the Trustee without the possession of any of the Notes or the production thereof in any proceeding
relating thereto, and any such proceeding instituted by the Trustee shall be brought in its own name
and as trustee of an express trust, and any recovery of judgment shall, after provision for the
payment of the reasonable compensation, expenses, disbursements and advances of the Trustee,
its agents and counsel, be for the ratable benefit of the Holders in respect of which such judgment
has been recovered.

SECTION 5.06 Application of Money Collected. Any money or property collected
by the Trustee pursuant to this Article and any money or other property distributable in respect of
obligations of the Issuer under this Indenture after the occurrence of an Event of Default shall be
applied in the following order, at the date or dates fixed by the Trustee and, in case of the
distribution of such money on account of principal (or premium, if any) or interest, upon
presentation of the Notes and the notation thereon of the payment if only partially paid and upon
surrender thereof if fully paid:

FIRST: To the payment of all amounts due the Trustee (including any predecessor
Trustee) under Section 6.07;

SECOND: To the payment of the amounts then due and unpaid for principal of (and
premium, if any) and interest on the Notes in respect of which or for the benefit of which
such money has been collected, ratably, without preference or priority of any kind,
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according to the amounts due and payable on such Notes for principal (and premium, if
any) and interest, respectively; and

THIRD: The balance, if any, to the Issuer or as a court of competent jurisdiction
may direct in writing; provided that all sums due and owing to the Holders and the Trustee
have been paid in full as required by this Indenture.

SECTION 5.07 Limitation on Suits. Except to enforce the right to receive payment
of principal, premium (if any) or interest when due, no Holder shall pursue any remedy with respect
to this Indenture or the Notes, unless:

(a) such Holder has previously given the Trustee notice that an Event of Default
is continuing;

(b)  Holders of at least 25% in principal amount of the outstanding Notes have
requested the Trustee to pursue the remedy;

(c) such Holders have offered, and if requested, provided to the Trustee
reasonable security or indemnity against any loss, liability or expense;

(d) the Trustee has not complied with such request within 60 days after the
receipt of the written request and the offer of security or indemnity; and

(e) Holders of a majority in principal amount of the outstanding Notes have not
given the Trustee a written direction that, in the opinion of the Trustee, is inconsistent with such
request within such 60-day period,

it being understood and intended that no one or more Holders shall have any right in any manner
whatever by virtue of, or by availing of, any provision of this Indenture or the Guarantees to affect,
disturb or prejudice the rights of any other Holders, or to obtain or to seek to obtain priority or
preference over any other Holders or to enforce any right under this Indenture or the Guarantees,
except in the manner herein provided and for the equal and ratable benefit of all the Holders (it
being further understood that the Trustee does not have an affirmative duty to ascertain whether
or not such actions or forbearances are unduly prejudicial to such Holders).

SECTION 5.08 Unconditional Right of Holders to Receive Principal, Premium and
Interest. Notwithstanding any other provision in this Indenture, the Holder of any Note shall have
the right, which is absolute and unconditional, to receive payment, as provided herein (including,
if applicable, Article Eleven) and in such Note of the principal of (and premium, if any) and
(subject to Section 3.06) interest on such Note on the respective Stated Maturities expressed in
such Note (or, in the case of redemption, on the Redemption Date) and to institute suit for the
enforcement of any such payment on or after such respective dates, and such rights shall not be
impaired without the consent of such Holder.

SECTION 35.09 Restoration of Rights and Remedies. If the Trustee or any Holder
has instituted any proceeding to enforce any right or remedy under this Indenture or the Guarantees
and such proceeding has been discontinued or abandoned for any reason, or has been determined
adversely to the Trustee or to such Holder, then and in every such case, subject to any
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determination in such proceeding, the Issuer, any Guarantor, any other obligor of the Notes, the
Trustee and the Holders shall be restored severally and respectively to their former positions
hereunder and thereafier all rights and remedies of the Trustee and the Holders shall continue as
though no such proceeding had been instituted.

SECTION 5.10 Rights and Remedies Cumulative. Except as otherwise provided
with respect to the replacement or payment of mutilated, destroyed, lost or stolen Notes in the last
paragraph of Section 3.05, no right or remedy herein conferred upon or reserved to the Trustee or
to the Holders is intended to be exclusive of any other right or remedy, and every right and remedy
shall, to the extent permitted by law, be cumulative and in addition to every other right and remedy
given hereunder or now or hereafter existing at law or in equity or otherwise. The assertion or
employment of any right or remedy hereunder, or otherwise, shall not prevent the concurrent
assertion or employment of any other appropriate right or remedy.

SECTION 5.11 Delay or Omission Not Waiver. No delay or omission of the Trustee
or of any Holder of any Note to exercise any right or remedy accruing upon any Event of Default
shall impair any such right or remedy or constitute a waiver of any such Event of Default or an
acquiescence therein. Every right and remedy given by this Article or by law to the Trustee or to
the Holders may be exercised from time to time, and as often as may be deemed expedient, by the
Trustee or by the Holders, as the case may be.

SECTION 5.12 Control by Holders. Subject to the Trustee’s rights under Article Six
hereof, the Holders of not less than a majority in principal amount of the Outstanding Notes shall
have the right to direct the time, method and place of conducting any proceeding for any remedy
available to the Trustee, or exercising any trust or power conferred on the Trustee, provided that:

(a) such direction shall not be in conflict with any rule of law or with this
Indenture,

(b) subject to all applicable laws, rules and regulations, the Trustee may take
any other action deemed proper by the Trustee which is not inconsistent with such direction, and

(c) the Trustee need not take any action which might involve it in personal
liability or which the Trustee determines is unduly prejudicial to the rights of any Holders not
consenting (it being understood that the Trustee does not have an affirmative duty to determine
whether any action is prejudicial to any Holder).

SECTION 5.13 Waiver of Past Defaults. Subject to Sections 5.08 and 9.02, the
holders of at least a majority in aggregate principal amount of the Outstanding Notes issued under
this Indenture by notice to the Trustee may on behalf of the Holders of all of such Notes waive any
existing or past Default or Event of Default hereunder and its consequences under this Indenture
(except a continuing Default or Event of Default in respect of the payment of interest on, premium,
if any, or the principal of any such Note held by a non-consenting Holder, or in respect of a
covenant or provision hereof which under Article Nine cannot be modified or amended without
the consent of the Holder of each Outstanding Note affected) and rescind any acceleration and its
consequences with respect to the Notes; provided such rescission would not conflict with any
judgment of a court of competent jurisdiction and the Trustee has been paid any amounts owed to
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it in connection with such Default or Event of Default. In the event of any Event of Default
specified in clause (e) of Section 5.01, such Event of Default and all consequences thereof
(excluding any resulting payment default, other than as a result of acceleration of the Notes) shall
be annulled, waived and rescinded, automatically and without any action by the Trustee or the
Holders, if within 20 days after such Event of Default arose:

(a) the Indebtedness or guarantee that is the basis for such Event of Default has
been discharged; or

(b) the requisite holders thereof have rescinded or waived the acceleration,
notice or action (as the case may be) giving rise to such Event of Default; or

(c) the default that is the basis for such Event of Default has been cured.

Upon any such waiver, such Default shall cease to exist, and any Event of Default arising
therefrom shall be deemed to have been cured, for every purpose of this Indenture, but no such
waiver shall extend to any subsequent or other Default or Event of Default or impair any right
consequent thereon.

SECTION 5.14 Waiver of Stay or Extension Laws. Each of the Issuer, the
Guarantors and any other obligor on the Notes covenants (to the extent that it may lawfully do so)
that it will not at any time insist upon, or plead, or in any manner whatsoever claim or take the
benefit or advantage of, any stay or extension law wherever enacted, now or at any time hereafter
in force, which may affect the covenants or the performance of this Indenture; and each of the
Issuer, the Guarantors and any other obligor on the Notes (to the extent that it may lawfully do so)
hereby expressly waives all benefit or advantage of any such law and covenants that it will not
hinder, delay or impede the execution of any power herein granted to the Trustee, but will suffer
and permit the execution of every such power as though no such law had been enacted.

ARTICLE SIX

THE TRUSTEE
SECTION 6.01 Duties of the Trustee.
(a) Except during the continuance of an Event of Default actually known to a

Responsible Officer of the Trustee,

(1)  the Trustee undertakes to perform such duties and only such duties
as are specifically set forth in this Indenture, and no implied covenants or obligations shall
be read into this Indenture against the Trustee; and

(2) in the absence of bad faith, gross negligence or willful misconduct
on its part, the Trustee may conclusively rely, as to the truth of the statements and the
correctness of the opinions expressed therein, upon certificates or opinions furnished to the
Trustee and conforming to the requirements of this Indenture; but in the case of any such
certificates or opinions specifically required by any provision hereof to be provided to it,
the Trustee shall be under a duty to examine the same to determine whether or not they
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conform to the requirements of this Indenture, but not to verify the contents thereof or any
conclusions therein.

(b) If an Event of Default has occurred and is continuing of which a
Responsible Officer of the Trustee has actual knowledge (in the case of an Event of Default under
clause (a) or (b) of Section 5.01 hereof, but then only if the Trustee is then the Paying Agent) or
(in the case of any other Event of Default) of which written notice of such Event of Default shall
have been given to a Responsible Officer of the Trustee by the Issuer, any other obligor of the
Notes or by any Holder, the Trustee shall exercise such of the rights and powers vested in it by
this Indenture, and use the same degree of care and skill in their exercise, as a prudent person
would exercise or use under the circumstances in the conduct of such person’s own affairs.

(c) No provision of this Indenture shall be construed to relieve the Trustee from
liability for its own negligent action, its own negligent failure to act, or its own willful misconduct,
except that

(1) this paragraph (c) shall not be construed to limit the effect of
paragraphs (a) or (d) of this Section 6.01;

(2) the Trustee shall not be liable for any error of judgment made in
good faith by a Responsible Officer, unless it shall be proved that the Trustee was negligent
in ascertaining the pertinent facts; and

(3) the Trustee shall not be liable with respect to any action taken or
omitted to be taken by it in good faith in accordance with the direction of the Holders of a
majority in aggregate principal amount of the Outstanding Notes relating to the time,
method and place of conducting any proceeding for any remedy available to the Trustee,
or exercising any trust or power conferred upon the Trustee, under this Indenture.

(d) No provision of this Indenture shall require the Trustee to expend or risk its
own funds or otherwise incur any financial liability in the performance of any of its duties
hereunder, or in the exercise of any of its rights or powers, if it shall have reasonable grounds for
believing that repayment of such funds or adequate indemnity against such risk or liability is not
reasonably assured to it.

(e) Whether or not therein expressly so provided, every provision of this
Indenture relating to the conduct or affecting the liability of or affording protection to the Trustee
shall be subject to the provisions of this Section 6.01.

SECTION 6.02 Notice of Defaults. Notwithstanding anything herein to the contrary
(including Section 5.02(a) hereof), within 30 days after the receipt from the Issuer of notice of the
occurrence of any Default or Event of Default hereunder, the Trustee shall transmit notice of such
Default or Event of Default hereunder, unless such Default or Event of Default shall have been
cured or waived; provided, however, that, except in the case of a Default or Event of Default in
the payment of the principal of (or premium, if any, on) or interest on any Note, the Trustee shall
be protected in withholding such notice if and so long as a trust committee of Responsible Officers
of the Trustee in good faith determine that the withholding of such notice is in the interest of the
Holders.
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SECTION 6.03 Certain Rights of Trustee. Subject to the provisions of Sections 6.01
and 6.02:

(a) the Trustee may conclusively rely and shall be fully protected in acting or
refraining from acting upon any resolution, certificate, statement, instrument, opinion, report,
notice, request, direction, consent, order, bond, debenture, note, other evidence of indebtedness or
other paper or document (whether in original or facsimile form) believed by it to be genuine and
to have been signed or presented by the proper party or parties;

(b)  any request or direction of the Issuer mentioned herein shall be sufficiently
evidenced by a Company Request or Company Order and any resolution of the Board of Directors
may be sufficiently evidenced by a Board Resolution;

(c) whenever in the administration of this Indenture the Trustee shall deem it
desirable that a matter be proved or established prior to taking, suffering or omitting any action
hereunder, the Trustee (unless other evidence be herein specifically prescribed) may, in the
absence of bad faith on its part, conclusively rely upon an Officer’s Certificate and/or Opinion of
Counsel;

(d) the Trustee may consult with counsel of its own selection and the advice of
such counsel or any Opinion of Counsel shall be full and complete authorization and protection in
respect of any action taken, suffered or omitted by it hereunder in good faith and in reliance on the
advice or opinion of such counsel;

(e) the Trustee shall be under no obligation to exercise any of the rights or
powers vested in it by this Indenture at the request or direction of any of the Holders pursuant to
this Indenture, unless such Holders shall have offered, and if requested, provided to the Trustee
indemnity or security satisfactory to the Trustee against any loss, liability or expense which might
be incurred by it in compliance with such request or direction;

() the Trustee shall not be bound to make any investigation into the facts or
matters stated in any resolution, certificate, statement, instrument, opinion, report, notice, request,
direction, consent, order, bond, debenture, note, other evidence of indebtedness or other paper or
document, but the Trustee, in its discretion, may make such further inquiry or investigation into
such facts or matters as it may see fit, and, if the Trustee shall determine to make such further
inquiry or investigation, it shall be entitled to examine the books, records and premises of the
Issuer, personally or by agent or attorney at the expense of the Issuer and shall incur no liability of
any kind by reason of such inquiry or investigation;

(g)  the Trustee may execute any of the trusts or powers hereunder or perform
any duties hereunder either directly or by or through agents or attorneys and the Trustee shall not
be responsible for any misconduct or negligence on the part of any agent or attorney appointed
with due care by it hereunder;

(h) the Trustee shall not be liable for any action taken, suffered or omitted by it
in good faith and believed by it to be authorized or within the discretion or rights or powers
conferred upon it by this Indenture;
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(i) the rights, privileges, protections, immunities and benefits given to the
Trustee, including its right to be indemnified, are extended to, and shall be enforceable by, the
Trustee in each of its capacities hereunder, and each agent, custodian and other Person employed
to act hereunder;

) the Trustee may request that the Issuer deliver an incumbency certificate
substantially in the form of Exhibit B hereto setting forth the names of individuals or titles of
officers authorized at such time to take specified actions pursuant to this Indenture, which
incumbency certificate may be signed by any person authorized to sign an Officer’s Certificate,
including any person specified as so authorized in any such certificate previously delivered and
not superseded;

(k) anything in this Indenture notwithstanding, in no event shall the Trustee be
responsible or liable for special, indirect, incidental, punitive, or consequential loss or damage of
any kind whatsoever (including, but not limited to, loss of profit) irrespective of whether the
Trustee has been advised of the likelihood of such loss or damage and regardless of the form of
action; and

() the Trustee shall not be deemed to have knowledge or notice of the
occurrence of any Default or Event of Default unless a Responsible Officer of the Trustee shall
have received written notice from the Issuer or Holders describing such Default or Event of
Default, and stating that such notice is a notice of Default;

(m)  the permissive right of the Trustee to take or refrain from taking any actions
enumerated in this Indenture shall not be construed as a duty; and

(n)  The Trustee shall have the right to accept and act upon instructions,
including funds transfer instructions (“Instructions™) given pursuant to this Indenture and
delivered using Electronic Means; provided, however, that the Issuer and Guarantors shall each
provide to the Trustee an incumbency certificate listing officers with the authority to provide such
Instructions (“Authorized Officers”) and containing specimen signatures of such Authorized
Officers, which incumbency certificate shall be amended whenever a person is to be added or
deleted from the listing. If the [ssuer or any of the Guarantors elect to give the Trustee Instructions
using Electronic Means and the Trustee in its discretion elects to act upon such Instructions, the
Trustee’s understanding of such Instructions shall be deemed controlling. The Issuer and
Guarantors each understand and agree that the Trustee cannot determine the identity of the actual
sender of such Instructions and that the Trustee shall conclusively presume that directions that
purport to have been sent by an Authorized Officer listed on the incumbency certificate provided
to the Trustee have been sent by such Authorized Officer. The Issuer and Guarantors shall each be
responsible for ensuring that only Authorized Officers transmit such Instructions to the Trustee
and that the Issuer and Guarantors and all Authorized Officers are solely responsible to safeguard
the use and confidentiality of applicable user and authorization codes, passwords and/or
authentication keys upon receipt by the Issuer or Guarantors, respectively. The Trustee shall not
be liable for any losses, costs or expenses arising directly or indirectly from the Trustee’s reliance
upon and compliance with such Instructions notwithstanding such directions conflict or are
inconsistent with a subsequent written instruction. The Issuer and Guarantors each agree: (i) to
assume all risks arising out of the use of Electronic Means to submit Instructions to the Trustee,
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including without limitation the risk of the Trustee acting on unauthorized Instructions, and the
risk of interception and misuse by third parties; (ii) that it is fully informed of the protections and
risks associated with the various methods of transmitting Instructions to the Trustee and that there
may be more secure methods of transmitting Instructions than the method(s) selected by the Issuer
or Guarantors; (iii) that the security procedures (if any) to be followed in connection with its
transmission of Instructions provide to it a commercially reasonable degree of protection in light
of its particular needs and circumstances; and (iv) to notify the Trustee immediately upon learning
of any compromise or unauthorized use of the security procedures.

SECTION 6.04 Trustee Not Responsible for Recitals or Issuance of Notes. The
recitals contained herein and in the Notes, except for the Trustee’s certificates of authentication,
shall be taken as the statements of the Issuer, and the Trustee assumes no responsibility for their
correctness. The Trustee makes no representations as to the validity or sufficiency of this Indenture
or of the Notes, except that the Trustee represents that it is duly authorized to execute and deliver
this Indenture, authenticate the Notes and perform its obligations hereunder. The Trustee shall not
be accountable for the use or application by the Issuer of Notes or the proceeds thereof.

SECTION 6.05 May Hold Notes. The Trustee, any Paying Agent, any Note
Registrar or any other agent of the Issuer or of the Trustee, in its individual or any other capacity,
may become the owner or pledgee of Notes and may otherwise deal with the Issuer with the same
rights it would have if it were not the Trustee, Paying Agent, Note Registrar or such other agent;
provided, however, that, if it acquires any conflicting interest, it must eliminate such conflict within
90 days or resign.

SECTION 6.06 Money Held in Trust. Money held by the Trustee in trust hereunder
need not be segregated from other funds except to the extent required by law. The Trustee shall be
under no liability for interest on any money received by it hereunder except as otherwise agreed
in writing with the Issuer.

SECTION 6.07 Compensation and Reimbursement. The Issuer and the Guarantors,
jointly and severally, agree:

(a) to pay to the Trustee from time to time such compensation as shall be agreed
in writing between the Issuer and the Trustee for all services rendered by it hereunder (which
compensation shall not be limited by any provision of law in regard to the compensation of a
trustee of an express trust);

(b) except as otherwise expressly provided herein, to reimburse the Trustee
upon its request for all reasonable expenses, disbursements and advances incurred or made by the
Trustee in accordance with any provision of this Indenture (including the reasonable compensation
and the expenses and disbursements of its agents and counsel and of all Persons not regularly
employed by the Trustee), except any such expense, disbursement or advance as shall be
determined to have been caused by its own gross negligence or willful misconduct as determined
by a final non-appealable order of a court of competent jurisdiction; and

(c) to indemnify the Trustee and any predecessor Trustee and their officers,
agents, directors, and employees for, and to hold them harmless against, any and all loss, liability,

57

T6T09813v]3




claim, damage or expense, including taxes (other than the taxes based on the net income of the
Trustee) incurred without gross negligence or willful misconduct on its part as determined by a
final non-appealable order of a court of competent jurisdiction, arising out of or in connection with
the acceptance or administration of this trust, including the documented and reasonable
compensation, expenses and disbursements of its agents and counsel related thereto and the costs
of enforcing the terms of this Indenture, including the indemnification provided herein, and
defending itself against any claim, regardless of whether the claim is asserted by the Issuer, a
Guarantor, a Holder or any other Person, or liability in connection with the exercise or performance
of any of its powers or duties hereunder.

The obligations of the Issuer and Guarantors under this Section 6.07 to compensate the
Trustee, to pay or reimburse the Trustee for expenses, disbursements and advances and to
indemnify and hold harmless the Trustee shall constitute additional indebtedness hereunder and
shall survive the satisfaction and discharge of this Indenture and resignation or removal of the
Trustee. As security for the performance of such obligations of the Issuer and Guarantors, the
Trustee shall have a lien prior to the Notes upon all property and funds held or collected by the
Trustee as such, except funds held in trust for the payment of principal of (and premium, if any)
or interest on particular Notes.

When the Trustee incurs expenses or renders services in connection with an Event of
Default specified in Section 5.01(g), the expenses (including the reasonable charges and expenses
of its counsel) of and the compensation for such services are intended to constitute expenses of
administration under any applicable Bankruptcy Law.

“Trustee” for purposes of this Section 6.07 shall include any predecessor Trustee;
provided, however, that the negligence or willful misconduct of any Trustee hereunder shall not
affect the rights of any other Trustee hereunder.

The provisions of this Section 6.07 shall survive the satisfaction and discharge of this
Indenture.

SECTION 6.08 Corporate Trustee Required; Eligibility. There shall be at all times a
Trustee hereunder which shall have a combined capital and surplus of at least $50,000,000. If such
corporation publishes reports of condition at least annually, pursuant to law or to the requirements
of federal, State, territorial or District of Columbia supervising or examining authority, then for
the purposes of this Section 6.08, the combined capital and surplus of such corporation shall be
deemed to be its combined capital and surplus as set forth in its most recent report of condition so
published. If at any time the Trustee shall cease to be eligible in accordance with the provisions of
this Section 6.08, it shall resign immediately in the manner and with the effect hereinafter specified
in this Article.

SECTION 6.09 Resignation and Removal; Appointment of Successor.

(a) No resignation or removal of the Trustee and no appointment of a successor
Trustee pursuant to this Article shall become effective until the acceptance of appointment by the
successor Trustee in accordance with the applicable requirements of Section 6.10.
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(b)  The Trustee may resign at any time by giving written notice thereof to the
Issuer. Upon receiving such notice of resignation, the Issuer shall promptly appoint a successor
trustee by written instrument, a copy of which shall be delivered to the resigning Trustee and a
copy to the successor Trustee. If the instrument of acceptance by a successor Trustee required by
Section 6.10 shall not have been delivered to the Trustee within 30 days after the giving of such
notice of removal, the removed Trustee may petition, at the expense of the Issuer, any court of
competent jurisdiction for the appointment of a successor Trustee.

(c) The Trustee may be removed with 30 days’ notice at any time by Act of the
Holders of not less than a majority in principal amount of the Outstanding Notes, delivered to the
Trustee and to the Issuer. If the instrument of acceptance by a successor Trustee required by
Section 6.10 shall not have been delivered to the Trustee within 30 days afier the giving of such
notice of resignation, the resigning Trustee may petition, at the expense of the Issuer, any court of
competent jurisdiction for the appointment of a successor Trustee.

(d) If the Trustee shall resign, be removed or become incapable of acting, or if
a vacancy shall occur in the office of Trustee for any cause, the Issuer shall promptly appoint a
successor Trustee. If, within one year after such resignation, removal or incapability, or the
occurrence of such vacancy, a successor Trustee shall be appointed by Act of the Holders of a
majority in principal amount of the Outstanding Notes delivered to the Issuer and the retiring
Trustee, the successor Trustee so appointed shall, forthwith upon its acceptance of such
appointment, become the successor Trustee and supersede the successor Trustee appointed by the
Issuer. If no successor Trustee shall have been so appointed by the Issuer or the Holders and
accepted appointment in the manner hereinafter provided, the resigning Trustee or any Holder who
has been a bona fide Holder of a Note for at least six months may, on behalf of himself, and all
others similarly situated, petition any court of competent jurisdiction for the appointment of a
successor Trustee at the sole cost and expense of the Issuer.

(e) The Issuer shall give notice of each resignation and ecach removal of the
Trustee and each appointment of a successor Trustee to the Holders in the manner provided for in
Section 1.07. Each notice shall include the name of the successor Trustee and the address of its
Corporate Trust Office.

SECTION 6.10 Acceptance of Appointment by Successor.

(a) Every successor Trustee appointed hereunder shall execute, acknowledge
and deliver to the Issuer and to the retiring Trustee an instrument accepting such appointment, and
thereupon the resignation or removal of the retiring Trustee shall become effective and such
successor Trustee, without any further act, deed or conveyance, shall become vested with all the
rights, powers, trusts and duties of the retiring Trustee; but, on request of the Issuer or the successor
Trustee, such retiring Trustee shall, upon payment of its charges, execute and deliver an instrument
transferring to such successor Trustee all the rights, powers and trusts of the retiring Trustee and
shall duly assign, transfer and deliver to such successor Trustee all property and money held by
such retiring Trustee hereunder subject to the lien provided for in Section 6.07. Upon request of
any such successor Trustee, the Issuer shall execute any and all instruments for more fully and
certainly vesting in and confirming to such successor Trustee all such rights, powers and trusts.
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(b)  No successor Trustee shall accept its appointment unless at the time of such
acceptance such successor Trustee shall be qualified and eligible under this Article.

SECTION 6.11 Merger, Conversion, Consolidation or Succession to Business. Any
corporation into which the Trustee may be merged or converted or with which it may be
consolidated, or any corporation resulting from any merger, conversion or consolidation to which
the Trustee shall be a party, or any corporation succeeding to all or substantially all of the corporate
trust business of the Trustee, shall be the successor of the Trustee hereunder, provided such
corporation shall be otherwise qualified and eligible under this Article, without the execution or
filing of any paper or any further act on the part of any of the parties hereto. In case any Notes
shall have been authenticated, but not delivered, by the Trustee then in office, any successor by
merger, conversion or consolidation to such authenticating Trustee may adopt such authentication
and deliver the Notes so authenticated with the same effect as if such successor Trustee had itself
authenticated such Notes. In case at that time any of the Notes shall not have been authenticated,
any successor Trustee may authenticate such Notes either in the name of any predecessor
hereunder or in the name of the successor Trustee. In all such cases such certificates shall have the
full force and effect which this Indenture provides for the certificate of authentication of the
Trustee shall have; provided, however, that the right to adopt the certificate of authentication of
any predecessor Trustee or to authenticate Notes in the name of any predecessor Trustee shall
apply only to its successor or successors by merger, conversion or consolidation.

SECTION 6.12 Appointment of Authenticating Agent. At any time when any of the
Notes remain Outstanding, the Trustee may appoint an authenticating agent or agents with respect
to the Notes which shall be authorized to act on behalf of the Trustee to authenticate Notes and the
Trustee shall give written notice of such appointment to all Holders with respect to which such
authenticating agent will serve, in the manner provided for in Section 1.07. Notes so authenticated
shall be entitled to the benefits of this Indenture and shall be valid and obligatory for all purposes
as if authenticated by the Trustee hereunder. Any such appointment shall be evidenced by an
instrument in writing signed by a Responsible Officer of the Trustee, and a copy of such instrument
shall be promptly furnished to the Issuer. Wherever reference is made in this Indenture to the
authentication and delivery of Notes by the Trustee or the Trustee’s certificate of authentication,
such reference shall be deemed to include authentication and delivery on behalf of the Trustee by
an authenticating agent and a certificate of authentication executed on behalf of the Trustee by an
authenticating agent. Each authenticating agent shall be acceptable to the Issuer and shall at all
times be a corporation organized and doing business under the laws of the United States of
America, any state thereof or the District of Columbia, authorized under such laws to act as
authenticating agent, having a combined capital and surplus of not less than $50,000,000 and
subject to supervision or examination by Federal or state authority. If such corporation publishes
reports of condition at least annually, pursuant to law or to the requirements of said supervising or
examining authority, then for the purposes of this Section 6.12, the combined capital and surplus
of such corporation shall be deemed to be its combined capital and surplus as set forth in its most
recent report of condition so published. If at any time an authenticating agent shall cease to be
eligible in accordance with the provisions of this Section 6.12, it shall resign immediately in the
manner and with the effect specified in this Section 6.12.

Any corporation into which an authenticating agent may be merged or converted or with
which it may be consolidated, or any corporation resulting from any merger, conversion or
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consolidation to which such authenticating agent shall be a party, or any corporation succeeding
to all or substantially all the corporate agency or corporate trust business of an authenticating agent,
shall continue to be an authenticating agent, provided such corporation shall be otherwise eligible
under this Section 6.12, without the execution or filing of any paper or any further act on the part
of the Trustee or the authenticating agent.

An authenticating agent may resign at any time by giving written notice thereof to the
Trustee and to the Issuer. The Trustee may at any time terminate the agency of an authenticating
agent by giving written notice thereof to such authenticating agent and to the Issuer. Upon
receiving such a notice of resignation or upon such a termination, or in case at any time such
authenticating agent shall cease to be eligible in accordance with the provisions of this Section
6.12, the Trustee may appoint a successor authenticating agent which shall be acceptable to the
Issuer and shall give written notice of such appointment to all Holders, in the manner provided for
in Section 1.07. Any successor authenticating agent upon acceptance of its appointment hereunder
shall become vested with all the rights, powers and duties of its predecessor hereunder, with like
effect as if originally named as an authenticating agent. No successor authenticating agent shall be
appointed unless eligible under the provisions of this Section 6.12.

The Issuer agrees to pay to each authenticating agent from time to time such compensation
for its services under this Section 6.12 as shall be agreed in writing between the I[ssuer and such
authenticating agent.

If an appointment is made pursuant to this Section 6.12, the Notes may have endorsed
thereon, in addition to the Trustee’s certificate of authentication, an alternate certificate of
authentication in the following form:

This is one of the Notes designated therein referred to in the within-mentioned Indenture.

WILMINGTON TRUST, NATIONAL
ASSOCIATION
as Trustee

By:
as Authenticating Agent

By:
as Authorized Officer

SECTION 6.13 Force Majeure. The Trustee shall not be responsible or liable for any
failure or delay in the performance of its obligations under this Indenture arising out of or caused,
directly or indirectly, by circumstances beyond its control, including, without limitation, acts of
God; earthquakes; fire; flood; terrorism; wars and other military disturbances; sabotage;
epidemics; riots; interruptions; loss or malfunctions of utilities, computer (hardware or software)
or communication services; accidents; labor disputes; acts of civil or military authority and
governmental action; the unavailability of the Federal Reserve wire or communications facility or
other payment facilities.
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ARTICLE SEVEN
HOLDERS LISTS

SECTION 7.01 Company to Furnish Trustee Names and Addresses. The Issuer will
furnish or cause to be furnished to the Trustee:

(a) semi-annually, not more than 10 days after each Record Date, a list, in such
form as the Trustee may reasonably require, of the names and addresses of the Holders as of such
Record Date; and

(b) at such other times as the Trustee may reasonably request in writing, within
30 days after receipt by the Issuer of any such request, a list of similar form and content to that in
clause (1) hereof as of a date not more than 15 days prior to the time such list is furnished;

provided, however, that if and so long as the Trustee shall be the Note Registrar, no such list need
be furnished.

SECTION 7.02 Holder List. The Trustee shall preserve in as current a form as is
reasonably practicable the most recent list available to it of the names and addresses of Holders. If
the Trustee is not the Note Registrar, the Issuers, on their own behalf and on behalf of each of the
Guarantors, shall furnish or cause the Note Registrar to furnish to the Trustee, in writing at least
five (5) Business Days before each Interest Payment Date and at such other times as the Trustee
may request in writing, a list in such form and as of such date as the Trustee may reasonably require
of the names and addresses of Holders.

ARTICLE EIGHT
MERGER, CONSOLIDATION OR SALE OF ALL OR SUBSTANTIALLY ALL ASSETS

SECTION 8.01 Issuer May Consolidate, Etc., Only on Certain Terms.

The Issuer may not consolidate, amalgamate or merge with or into or wind up into (whether
or not the Issuer is the surviving Person), or sell, assign, transfer, lease, convey or otherwise
dispose of all or substantially all of its properties or assets in one or more related transactions, to
any Person unless:

(a) the Issuer is the surviving, resulting or continuing Person, or the Person
formed by, continuing or resulting from or surviving any such consolidation, amalgamation,
merger or winding up (if other than the Issuer) or to which such sale, assignment, transfer, lease,
conveyance or other disposition will have been made is a corporation, limited liability company
or partnership organized or existing under the laws of the United States, any state thereof or the
District of Columbia (such Person, as the case may be, being herein called the “Successor
Company™); provided that, if the Successor Company is a limited liability company or partnership,
then such Successor Company shall have a co-issuer that is a corporation organized or existing
under the laws of the United States, any state thereof or the District of Columbia;
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(b)  the Successor Company, if other than the Issuer, expressly assumes all the
obligations of the Issuer under this Indenture and the Notes pursuant to supplemental indentures
in form reasonably satisfactory to the Trustee;

(c) immediately after such transaction no Default or Event of Default exists;

(d) immediately after giving pro forma effect to such transaction, as if such
transaction had occurred at the beginning of the applicable Test Period, the Total Net Leverage
Ratio for the Successor Company and the Restricted Subsidiaries would be equal to or less than
such Total Net Leverage Ratio for the Issuer and the Restricted Subsidiaries immediately prior to
such transaction;

(e) each Guarantor, unless it is the other party to the transactions described
above, in which case clause (b) above of this Section 8.01 shall apply, shall have by supplemental
indenture confirmed that its Guarantee shall apply to such Person’s obligations under this
Indenture and the Notes; and

§3)] the Issuer shall have delivered to the Trustee an Officer’s Certificate and an
Opinion of Counsel, each stating that such consolidation, amalgamation, merger, winding up, sale,
assignment, transfer, lease, conveyance or other disposition and such supplemental indentures, if
any, comply with this Indenture.

For purposes of this Section 8.01, any Indebtedness of the Successor Company which was
not Indebtedness of the Issuer immediately prior to the transaction shall be deemed to have been
incurred in connection with such transaction.

The Successor Company will succeed to, and be substituted for, the Issuer under this
Indenture (and all references to the Issuer will be deemed references to the Successor Company,
unless the context otherwise requires) and the Notes and the Issuer will automatically be released
and discharged from its obligations under this Indenture and the Notes. For purposes of the
foregoing, the transfer (by lease, assignment, sale or otherwise, in a single transaction or series of
transactions) of all or substantially all of the properties or assets of one or more Restricted
Subsidiaries, the Equity Interests of which constitute all or substantially all of the properties and
assets of the Issuer will be deemed to be the transfer of all or substantially all of the properties and
assets of the Issuer.

SECTION 8.02 Guarantors_and Issuer May Consolidate, Etc., Only on Certain
Terms.

Subject to Section 12.08 herecof, no Guarantor will, and the Issuer will not permit any
Guarantor or the to, consolidate, amalgamate or merge with or into or wind up into (whether or
not such Guarantor is the surviving Person), or sell, assign, transfer, lease, convey or otherwise
dispose of all or substantially all of its properties or assets in one or more related transactions to,
any Person unless:
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(a) (1) (x) such Guarantor is the surviving, resulting or continuing Person or (y)
the Person formed by, continuing or resulting from or surviving any such consolidation,
amalgamation, merger or winding up (if other than such Guarantor) or to which such sale,
assignment, transfer, lease, conveyance or other disposition will have been made is a corporation,
limited liability company or partnership organized or existing under the laws of the United States,
any state thereof, the District of Columbia, or any territory thereof (such Guarantor or such Person,
as the case may be, being herein called the “Successor Person™) (provided that, in the case of
clause (y), if the Guarantor that is not the Successor Person of such transaction (a “Non-Successor
Person™) had, immediately prior to such transaction, been formed. organized or existing under the
laws of a jurisdiction other than those referenced immediately above and/or existed in or was
organized as a legal entity other than a corporation, limited liability company or partnership, then
the Successor Person of such transaction may be formed, organized or existing under the laws of
the same jurisdiction as such Non-Successor Person had then been and may be of the same
corporate or other organizational type as such Non-Successor Person had then been);

(2) the Successor Person, if other than such Guarantor, expressly assumes
all the obligations of such Guarantor, under this Indenture and such Guarantor’s Guarantee,
pursuant to supplemental indentures in form reasonably satisfactory to the Trustee;

(3) immediately after such transaction no Default or Event of Default exists;
and

(4) the Issuer shall have delivered to the Trustee an Officer’s Certificate and
an Opinion of Counsel, each stating that such consolidation, merger, winding up, sale, assignment,
transfer, lease, conveyance or other disposition and such supplemental indentures, if any, comply
with this Indenture; or

(b) in the case of a Guarantor, the transaction is made in compliance with
Section 10.17.

Subject to Section 12.08 hereof, the Successor Person will succeed to, and be substituted
for, such Guarantor under this Indenture and such Guarantor’s Guarantee (and references to such
Guarantor will be deemed references to the Successor Person, unless the context requires
otherwise), as applicable, and such Guarantor will automatically be released and discharged from
its obligations under this Indenture and such Guarantor’s Guarantee. Notwithstanding the
foregoing, any Guarantor may merge into, amalgamate or consolidate with, wind up into or sell,
assign, transfer, lease, convey or otherwise dispose of all or part of its properties and assets to
another Guarantor or the Issuer.

Notwithstanding anything to the contrary in this Indenture:

(i) any Subsidiary may consolidate, amalgamate with, merge into or transfer all or part of
its properties and assets to the Issuer or any Guarantor; and

(i) the Issuer or any Guarantor may merge or amalgamate with an Affiliate of the Issuer
solely for the purpose of reincorporating the Issuer or such Guarantor in another jurisdiction of the
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United States so long as the amount of Indebtedness of the Issuer and the Restricted Subsidiaries
is not increased thereby.

SECTION 8.03 Successor Substituted. Upon any consolidation, amalgamation,
merger or winding up, or any sale, assignment, transfer, lease, conveyance or disposition of all or
substantially all of the assets or properties of the Issuer or any Guarantor in accordance with
Sections 8.01 and 8.02 hereof, the successor Person formed by such consolidation or into which
the Issuer or such Guarantor, as the case may be, is merged or would up into or the successor
Person to which such sale, assignment, transfer, lease, conveyance or disposition is made, shall
succeed to, and be substituted for, and may exercise every right and power of, the Issuer or such
Guarantor, as the case may be, under this Indenture or the Guarantees, as the case may be, with
the same effect as 1f such successor Person had been named as the Issuer or such Guarantor, as the
case may be, herein or the Guarantees, as the case may be. When a successor Person assumes all
obligations of its predecessor hereunder, the Notes or the Guarantees, as the case may be, such
predecessor shall be released from all obligations; provided that in the event of a lease, the
predecessor shall not be released from the payment of principal and interest or other obligations
on the Notes or the Guarantees, as the case may be.

ARTICLE NINE

SUPPLEMENTAL INDENTURES

SECTION 9.01 Amendments or Supplements Without Consent of Holders. Without
the consent of any Holders, the Issuer, any Guarantor (with respect to a Guarantee or this Indenture
to which it is a party), and the Trustee, at any time and from time to time, may amend or supplement
this Indenture, any Guarantee or the Notes for any of the following purposes:

(a) to cure any ambiguity, omission, mistake, defect or inconsistency;

(b) to provide for uncertificated Notes in addition to or in place of certificated
Notes;

(c) to comply with Article Eight hereof;

(d) to provide the assumption of the Issuer’s or any Guarantor’s obligations to
Holders;

(e) to make any change that would provide any additional rights or benefits to
the Holders or that does not adversely affect the legal rights under this Indenture of any such
Holder;

() to add or modify covenants for the benefit of the Holders or to surrender
any right or power conferred in this Indenture, any Guarantee or the Notes upon the Issuer or any
Guarantor;
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(g)  to evidence and provide for the acceptance and appointment under this
Indenture of a successor Trustee or a successor Paying Agent hereunder pursuant to the
requirements of Sections 6.09 and 6.10 hereof;

(h) to add a Guarantor or obligor of the Notes under this Indenture;

(i) to make any amendment to the provisions of this Indenture relating to the
transfer and legending of Notes or to facilitate the Notes to be issued in global form; provided,
however, that (A) compliance with this Indenture as so amended would not result in Notes being
transferred in violation of the Securities Act or any applicable securities law and (B) such
amendment does not materially and adversely affect the rights of Holders to transfer Notes;

() [reserved];
(k) to secure the Notes and/or the related Guarantees;

(N to release any Guarantor from its Guarantee pursuant to this Indenture when
permitted or required by this Indenture and to release and discharge any Lien securing the Notes
when permitted or required by this Indenture; or

(m)  to pay PIK Interest or facilitate the same.

SECTION 9.02 Amendments, Supplements or Waivers with Consent of Holders.
With the consent of the Holders of at least a majority in principal amount of the Outstanding Notes
(including consents obtained in connection with the purchase of, or tender offer or exchange offer
for, the Notes), by Act of said Holders delivered to the Issuer and the Trustee, the Issuer, any
Guarantor (with respect to any Guarantee or this Indenture to which it is a party), and the Trustee
may amend or supplement this Indenture, any Guarantee or the Notes for the purpose of adding
any provisions hereto or thereto, changing in any manner or eliminating any of the provisions or
of modifying in any manner the rights of the Holders hereunder or thereunder (including consents
obtained in connection with a purchase of, or tender offer or exchange offer for, the Notes) and
any existing Default, Event of Default or compliance with any provision of this Indenture or the
Notes may be waived with the consent of the Holders of at least a majority in principal amount of
the Outstanding Notes, other than Notes beneficially owned by the Issuer or its Affiliates
(including consents obtained in connection with a purchase of or tender offer or exchange offer
for Notes), provided, however, without the consent of each Holder affected, an amendment,
supplement or waiver may not, with respect to any Notes issued under this Indenture and held by
a non-consenting Holder:

(a) reduce the principal amount of Notes whose Holders must consent to an
amendment, supplement or waiver;

(b) reduce the principal of or change the Maturity of any such Note or alter or
waive the provisions with respect to the redemption of the Notes (other than Sections 10.16 and
10.17);

(c) reduce the rate of or change the time for payment of interest on any Note;
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(d)  waive a Default or Event of Default in the payment of principal of or
premium, if any, or interest on the Notes issued under this Indenture, except a rescission of
acceleration of the Notes by the Holders of at least a majority in aggregate principal amount of the
Notes and a waiver of the payment default that resulted from such acceleration, or in respect of a
covenant or provision contained in this Indenture or any guarantee which cannot be amended or
modified without the consent of all Holders;

(e) make any Note payable in money other than that stated in the Notes;

(f) make any change in Section 5.13 or the rights of Holders to receive
payments of principal of or premium, if any, or interest on the Notes;

(g) make any change in these amendment and waiver provisions;

(h) release the Issuer or any Guarantor that is a Significant Subsidiary from any
of its obligations under its Guarantee or this Indenture, except as permitted by this Indenture;

(1) modify or change any provision of this Indenture or the related definitions
to affect the ranking of the Notes or any Guarantee in a manner that adversely affects the Holders;
or

() amend the contractual right expressly set forth in this Indenture or the Notes
of any Holder to receive payment of principal of, or interest on such Holder’s Notes on or after the
due dates therefor or to institute suit for the enforcement of any payment on or with respect to such
Holder’s Notes.

The consent of the Holders is not necessary under this Indenture or the Notes to approve the
particular form of any proposed amendment. It is sufficient if such consent approves the substance
of the proposed amendment.

SECTION 9.03 Execution of Amendments, Supplements or Waivers. In executing,
or accepting the additional trusts created by, any amendment, supplement or waiver permitted by
this Article or the modifications thereby of the trusts created by this Indenture, the Trustee shall
be provided with, and shall be fully protected in relying upon, an Officer’s Certificate and (other
than in the case of an amendment or supplement for the purpose of adding a Guarantor or a obligor
under this Indenture in accordance with Section 9.01(h), such supplement to be substantially in the
form attached hereto as Exhibit A) Opinion of Counsel stating that the execution of such
amendment, supplement or waiver is authorized or permitted by this Indenture. Guarantors may,
but shall not be required to, execute supplemental indentures that do not modify such Guarantor’s
Guarantee. The Trustee may, but shall not be obligated to, enter into any such amendment,
supplement or waiver which affects the Trustee’s own rights, duties or immunities under this
Indenture or otherwise. The Trustee shall have no responsibility or liability with respect to any
matters that would have been covered by the Opinions of Counsel that are not permitted by this
Section.

SECTION 9.04 Revocation and Effect of Consents. Until an amendment,
supplement or waiver becomes effective, a consent to it by a Holder of a Note is a continuing
consent by the Holder of a Note and every subsequent Holder of a Note or portion of a Note that
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evidences the same debt as the consenting Holder’s Note, even if notation of the consent is not
made on any Note. However, any such Holder of a Note or subsequent Holder of a Note may
revoke the consent as to its Note if the Trustee receives written notice of revocation before the date
the waiver, supplement or amendment becomes effective. An amendment, supplement or waiver
becomes effective in accordance with its terms (or if silent as to effectiveness, on the date on which
the Trustee receives an Officer’s Certificate certifying that the Holders of the requisite principal
amount of Notes have consented (and not theretofore revoked such consent) to such amendment,
supplement or waiver) and thereafter binds every Holder.

The Issuer may, but shall not be obligated to, fix a record date for the purpose of
determining the Holders entitled to consent to any amendment, supplement, or waiver. If a record
date is fixed, then, notwithstanding the preceding paragraph, those Persons who were Holders at
such record date (or their duly designated proxies), and only such Persons, shall be entitled to
consent fo such amendment, supplement, or waiver or to revoke any consent previously given,
whether or not such Persons continue to be Holders after such record date. No such consent shall
be valid or effective for more than 120 days after such record date unless the consent of the
requisite number of Holders has been obtained.

SECTION 9.05 Notation on or Exchange of Notes. The Trustee may place an
appropriate notation about an amendment, supplement or waiver on any Note thereafter
authenticated. The Issuer in exchange for all Notes may issue and the Trustee shall, upon receipt
of a Company Order, authenticate new Notes that reflect the amendment, supplement or waiver.

Failure to make the appropriate notation or issue a new Note shall not affect the validity
and effect of such amendment, supplement or waiver.

SECTION 9.06 Notice of Supplemental Indentures. Promptly after the execution by
the Issuer, any Guarantor and the Trustee of any supplemental indenture pursuant to the provisions
of Section 9.02, the Issuer shall give notice thereof to the Holders of each Outstanding Note
affected, in the manner provided for in Section 1.07, setting forth in general terms the substance
of such supplemental indenture; provided that failure to give such notice shall not impair the
validity of such supplemental indenture.

ARTICLE TEN

COVENANTS

SECTION 10.01 Payment of Principal, Premium, if any, and Interest. The Issuer
covenants and agrees for the benefit of the Holders that they will duly and punctually pay the
principal of (and premium, if any) and interest and Additional Amount, if any, on the Notes in
accordance with the terms of the Notes and this Indenture. Principal, premium, if any, and cash
interest shall be considered paid on the date due if by 11:00 a.m. New York City time on such date
the Trustee or the Paying Agent holds in accordance with this Indenture money sufficient to pay
all principal, premium, if any, and cash interest then due and the Trustee or the Paying Agent, as
the case may be, is not prohibited from paying such money to the Holders on that date pursuant to
the terms of this Indenture. PIK Interest shall be considered paid on the date due if by 11:00 a.m.
New York City time on such date, the Trustee has received the Company Order required by Section
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3.06 and, in the case of Notes in physical form, PIK Notes duly executed by an Officer of the
Issuer.

The Issuer shall pay interest on overdue principal at the rate specified therefor in the Notes,
and it shall pay interest on overdue installments of interest, Additional Amounts, if any, at the
same rate to the extent lawful.

SECTION 10.02 Maintenance of Office or Agency. The Issuer will maintain an office
or agency where Notes may be presented for registration of transfer or for exchange, where Notes
may be presented for payment and where notices and demands to or upon the Issuer in respect of
the Notes and this Indenture may be served. The designated office of the Trustee shall be such
office or agency of the Issuer, unless the Issuer shall designate and maintain some other office or
agency for one or more of such purposes. The Issuer will give prompt written notice to the Trustee
of any change in the location of any such office or agency. If at any time the Issuer shall fail to
maintain any such required office or agency or shall fail to furnish the Trustee with the address
thereof, such presentations, surrenders, notices and demands may be made or served at the
Corporate Trust Office of the Trustee, and the Issuer hereby appoints the Trustee as its agent to
receive all such presentations, surrenders, notices and demands; provided that, no office of the
Trustee shall be an office or agency of the Issuer for purposes of service of legal process on the
Issuer or any Guarantor.

The Issuer may also from time to time designate one or more other offices or agencies
where the Notes may be presented or surrendered for any or all such purposes and may from time
to time rescind any such designation; provided, however, that no such designation or rescission
shall in any manner relieve the Issuer of its obligation to maintain an office or agency for such
purposes. The Issuer will give prompt written notice to the Trustee of any such designation or
rescission and any change in the location of any such other office or agency. Upon any bankruptcy
event of the Issuer, the Trustee shall automatically be the Paying Agent.

SECTION 10.03 Money for Notes Payments to Be Held in Trust. If the Issuer shall at
any time act as its own Paying Agent, it will, on or before each due date of the principal of (or
premium, if any) or interest on any of the Notes, segregate and hold in trust for the benefit of the
Persons entitled thereto a sum sufficient to pay the principal of (or premium, if any) or interest so
becoming due until such sums shall be paid to such Persons or otherwise disposed of as herein
provided and will promptly notify the Trustee of its action or failure so to act.

Whenever the Issuer shall have one or more Paying Agents for the Notes, it will, on or
before each due date of the principal of (or premium, if any) or interest on any Notes, deposit with
a Paying Agent a sum sufficient to pay the principal (and premium, if any) or interest so becoming
due, such sum to be held in trust for the benefit of the Persons entitled to such principal, premium
or interest, and (unless such Paying Agent is the Trustee) the Issuer will promptly notify the
Trustee of such action or any failure so to act.

The Issuer will cause each Paying Agent (other than the Trustee) to execute and deliver to

the Trustee an instrument in which such Paying Agent shall agree with the Trustee, subject to the
provisions of this Section 10.03, that such Paying Agent will:
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(a) hold all sums held by it for the payment of the principal of (and premium,
if any) or interest on Notes in trust for the benefit of the Persons entitled thereto until such sums
shall be paid to such Persons or otherwise disposed of as herein provided;

(b) give the Trustee notice of any Default by the Issuer (or any other obligor
upon the Notes) in the making of any payment of principal (and premium, if any) or interest; and

(c) at any time during the continuance of any such Default, upon the written
request of the Trustee, forthwith pay to the Trustee all sums so held in trust by such Paying Agent.

The Issuer may at any time, for the purpose of obtaining the satisfaction and discharge of
this Indenture or for any other purpose, pay, or by Company Order direct any Paying Agent to pay,
to the Trustee all sums held in trust by the Issuer or such Paying Agent, such sums to be held by
the Trustee upon the same trusts as those upon which such sums were held by the Issuer or such
Paying Agent; and, upon such payment by any Paying Agent to the Trustee, such Paying Agent
shall be released from all further liability with respect to such sums.

Any money deposited with the Trustee or any Paying Agent, or then held by the Issuer, in
trust for the payment of the principal of (or premium, if any) or interest on any Note and remaining
unclaimed for two years after such principal, premium or interest has become due and payable
shall be paid to the Issuer on Company Request, or (if then held by the Issuer) shall be discharged
from such trust; and the Holder of such Note shall thereafter, as an unsecured general creditor,
look only to the Issuer for payment thereof, and all liability of the Trustee or such Paying Agent
with respect to such trust money, and all liability of the Issuer as Trustee thereof, shall thereupon
cease; provided, however, that the Trustee or such Paying Agent, before being required to make
any such repayment, shall at the expense of the Issuer cause to be published once, in a newspaper
published in the English language, customarily published on each Business Day and of general
circulation in the Borough of Manhattan, The City of New York, notice that such money remains
unclaimed and that, after a date specified therein, which shall not be less than 30 days from the
date of such publication, any unclaimed balance of such money then remaining will be repaid to
the Issuer.

SECTION 10.04 Existence. Except as permitted by Article Eight, Section 10.17 and
Section 12.08, the Issuer will do or cause to be done all things necessary to preserve and keep in
full force and effect its existence and that of each Guarantor and the rights (based on organization
documents and statute) and franchises of each Guarantor; provided, however, that the Issuer shall
not be required to preserve any such existence, right or franchise of a Guarantor if the Issuer shall
determine in its judgment that the preservation thereof is no longer desirable in the conduct of the
business of the Issuer and its Subsidiaries taken as a whole. For the avoidance of doubt, subject to
compliance with Article Eight, the Issuer and the Guarantors will be permitted to change their
organizational form.

SECTION 10.05 Payment of Taxes and Other Claims. The Issuer will pay or
discharge or cause to be paid or discharged, before the same shall become delinquent, (1) all taxes,
assessments and governmental charges levied or imposed upon the Issuer or any of its Subsidiary
or upon the income, profits or property of the Issuer or any of its Subsidiary and (2) all lawful
claims for labor, materials and supplies, which, if unpaid, might by law become a lien upon the
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property of the [ssuer or any Subsidiary; provided, however, that the Issuer shall not be required
to pay or discharge or cause to be paid or discharged any such tax, assessment, charge or claim
whose amount, applicability or validity is being contested in good faith by appropriate proceedings
and for which appropriate reserves are being maintained in accordance with GAAP.

SECTION 10.06 [Reserved].

SECTION 10.07 Maintenance of Insurance. The Issuer will, and will cause each of
the Restricted Subsidiaries to, at all times maintain in full force and effect, with insurance
companies that the Issuer believes (in the good faith judgment of the management of the Issuer)
are financially sound and responsible at the time the relevant coverage is placed or renewed,
insurance in at least such amounts and against at least such risks (and with such risk retentions) as
are usually insured against in the same general area by companies engaged in the same or a similar
business, and such insurance will include customary insurance that will cover all new satellites
purchased by the Issuer and its Restricted Subsidiaries from the time risk of ownership of such
satellites transfers to the Issuer or a Restricted Subsidiary upon intentional ignition of such
satellite’s launch vehicle until such satellite is deployed into orbit and will be in such form and
amount as is customary for constellations similar to that of the Issuer and its Restricted
Subsidiaries.

SECTION 10.08 Statement by Officers as to Default.

When any Default or Event of Default has occurred and is continuing under this Indenture,
the Issuer shall deliver to the Trustee by registered or certified mail, email in PDF format or
facsimile transmission a statement specifying such Event of Default or Default promptly and in
any event within 20 Business Days of becoming aware of its occurrence.

The Issuer shall deliver to the Trustee within 120 days after the end of each fiscal year of
the Issuer (beginning with the fiscal year ending on December 31, 2023) an Officer’s Certificate
stating whether the signers thereof know of any Default or Event of Default that occurred during
the previous year and, if so, specifying each such Default or Event of Default and what action has
been taken in respect thereof.

SECTION 10.09 Reports and Other Information.

(a) Whether or not required by the SEC, so long as any Notes are¢ outstanding,
the Issuer will furnish to the Trustee, or file electronically with the SEC through the SEC’s
Electronic Data Gathering, Analysis and Retrieval System (or any successor system), within the
time periods that would be applicable to the Issuer if it were subject to Section 13(a) or 15(d) of
the Exchange Act:

(1) all quarterly and annual financial information that would be
required to be contained in a filing with the SEC on Forms 10-Q and 10-K if the Issuer
were required to file these Forms (taking into account, if applicable, the Issuer’s status as
a subsidiary of an SEC-reporting company), including “Management’s Discussion and
Analysis of Financial Condition and Results of Operations™ and, with respect to the annual
information only, a report on the annual financial statements by the Issuer’s certified
independent auditor; and
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(2)  all current reports that would be required to be filed with the SEC
on Form 8-K if the Issuer were required to file these reports.

(b) The Company will also hold quarterly conference calls for the Holders of
Notes and, subject to the Issuer and such prospective investors’ entry into mutually acceptable
confidentiality agreements, prospective investors in the Notes identified by any Holder to discuss
financial information for the previous fiscal quarter (it being understood that such quarterly
conference call may, but need not, be the same conference call as with the Company’s equity
investors and analysts). The conference call will be following the last day of each fiscal quarter of
the Company and not later than 20 Business Days from the time that the Company distributes the
financial information as set forth above. The Company shall notify Holders of such conference
call (if not publicly announced) and provide instructions for such call at least two (2) days prior to
the conference call.

(c) Delivery of the reports and documents described in this Section 10.09 to the
Trustee is for informational purposes only, and the information and the Trustee’s receipt of such
shall not constitute actual or constructive notice of any information contained therein or
determinable from information contained therein, including the Company’s compliance with any
of its covenants hereunder (as to which the Trustee is entitled to conclusively rely on an Officer’s
Certificate). The Trustee shall have no duty to determine whether any such reports have been
timely filed.

SECTION 10.10 Limitation on Restricted Payments.

The Issuer will not, and will not permit any Restricted Subsidiary to, directly or indirectly:

(a) declare or pay any dividend or make any distribution on account of the
Issuer’s or any Restricted Subsidiary’s Equity Interests, including any dividend or distribution
payable on account of the Issuer’s or any Restricted Subsidiary’s Equity Interests in connection
with any merger or consolidation other than:

(1)  dividends or distributions by the Issuer payable in Equity Interests
(other than Disqualified Stock) of the Issuer or in options, warrants or other rights to
purchase such Equity Interests, or

(2) dividends or distributions by a Restricted Subsidiary so long as, in
the case of any dividend or distribution payable on or in respect of any class or series of
securities issued by a Subsidiary other than a Wholly-Owned Subsidiary, the Issuer or a
Restricted Subsidiary receives at least its pro rata share of such dividend or distribution in
accordance with its Equity Interests in such class or series of securities;

(b) purchase, redeem, defease or otherwise acquire or retire for value any
Equity Interests of the Issuer or any direct or indirect parent of the Issuer, including any dividend
or distribution payable in connection with any merger, amalgamation or consolidation;

(c) make any principal payment on, or redeem, repurchase, defease or
otherwise acquire or retire for value in each case, prior to any scheduled repayment, sinking fund
payment or maturity, any Subordinated Indebtedness, other than the purchase, repurchase or other
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acquisition of Subordinated Indebtedness purchased in anticipation of satisfying a sinking fund
obligation, principal installment or final maturity, in each case due within one year of the date of
purchase, repurchase or acquisition; or

(d) make any Restricted Investment

(all such payments and other actions set forth in clauses (a) through (d) above being
collectively referred to as “Restricted Payments”™).

The foregoing provisions will not prohibit:

(1) the payment of any dividend or distribution or the consummation of
any irrevocable redemption within 60 days after the date of declaration thereof or the giving
of such irrevocable notice, as applicable, if, at the date of declaration or the giving of such
notice, such payment would have complied with the provisions of this Indenture (assuming,
in the case of a redemption payment, the giving of the notice of such redemption payment
would have been deemed to be a Restricted Payment at such time);

(2) the redemption, repurchase, retirement, defeasance or other
acquisition of any Equity Interests (“Retired Capital Stock™) or Subordinated
Indebtedness of the Issuer, in exchange for, or out of the proceeds of the substantially
concurrent sale (other than to a Restricted Subsidiary) of, Equity Interests of the Issuer (in
each case, other than any Disqualified Stock) (“Refunding Capital Stock™);

(3) the redemption, repurchase, defeasance, exchange or other
acquisition or retirement of Subordinated Indebtedness of the Issuer or any Restricted
Subsidiary made by exchange for, or out of the proceeds of the substantially concurrent
sale of, new Indebtedness of the Issuer or any Restricted Subsidiary which is incurred in
compliance with Section 10.11 so long as:

(A)  the principal amount (or accreted value, in the case of
Indebtedness issued at a discount) of such new Indebtedness does not exceed the
principal amount (or accreted wvalue, if applicable) of the Subordinated
Indebtedness being so redeemed, repurchased, acquired, defeased, exchanged or
retired, plus the amount of any reasonable fees, expenses and premium incurred or
paid in connection with such redemption, repurchase, acquisition, defeasance,
exchange or retirement and the incurrence of such new Indebtedness;

(B)  such new Indebtedness is subordinated to the Notes at least
to the same extent as such Subordinated Indebtedness so redeemed, repurchased,
defeased, exchanged, acquired or retired;

(C)  such new Indebtedness has a final scheduled maturity date
equal to or later than the final scheduled maturity date of the Subordinated
Indebtedness being so redeemed, repurchased, defeased, exchanged, acquired or
retired;
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(D)  such new Indebtedness has a Weighted Average Life to
Maturity at the time incurred which is not less than the shorter of (i) the remaining
Weighted Average Life to Maturity of the Subordinated Indebtedness being so
redeemed, repurchased, defeased, exchanged, acquired or retired and (ii) the
Weighted Average Life to Maturity that would result if all payments of principal
on the Indebtedness being so redeemed, repurchased, defeased, acquired or retired
that were due on or after the date one year following the maturity date of any Notes
then outstanding were instead due on such date one year following the maturity
date of such Notes; and

(E)  the obligor of such Indebtedness does not include any Person
(other than the Issuer or any Guarantor) that is not an obligor of the Indebtedness
being so redeemed, repurchased, defeased, exchanged, acquired or retired;

(4)  Restricted Payments to pay for the repurchase, redemption,
retirement, defeasance or other acquisition of Equity Interests of the Issuer or any of its
direct or indirect parent companies held by any future, present or former employee,
director, officer or consultant of the Issuer, any of its Subsidiaries or any of its direct or
indirect parent companies pursuant to any management equity plan or stock option plan or
any other management or employee benefit plan or agreement; provided, however, that the
aggregate Restricted Payments made under this clause (4) do not exceed in any calendar
year $15,000,000;

(5) repurchases of Equity Interests deemed to occur upon exercise of
stock options or warrants if such Equity Interests represent a portion of the exercise price
or taxes payable in respect of such options or warrants;

(6)  the repurchase, redemption or other acquisition of Equity Interests
deemed to occur in connection with paying cash in lieu of fractional shares in connection
with any dividend (including in connection with the exercise of warrants, options or other
securities convertible into or exchangeable for Equity Interests), share split, reverse share
split or combination thereof or any acquisition or other Investment and to honor any
conversion request by a holder of convertible Indebtedness and make cash payments in licu
of fractional shares in connection with any such conversion and may make payments on
convertible Indebtedness in accordance with its terms;

(7) the Issuer making and paying dividends:

(A)  for any taxable period for which the Issuer is a member of a
consolidated, combined, unitary or aggregate income tax group (a “Tax Group™)
of which a direct or indirect parent company of the Issuer is the common parent,
the proceeds of which shall be used to pay (or to make dividends to allow any parent
entity of the Issuer to pay) any income Tax liability of such Tax Group in respect
of taxable income attributable to the Issuer and its Subsidiaries, but not in excess
of the Tax liability that the Issuer would incur if it filed tax returns as the parent of
a Tax Group for itself and its Subsidiaries,
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(B)  the proceeds of which shall be used to pay (or to make
dividends to allow any parent entity of the Issuer to pay) its operating expenses
incurred in the ordinary course (including related to maintenance of organizational
existence), general administrative costs and other overhead costs and expenses
(including customary salary, bonus and other benefits payable to present or former
officers and employees of any parent entity and administrative, legal, accounting,
professional and similar fees and expenses provided by third parties, including the
Issuer’s proportionate share of such amount relating to such parent entity being a
public company, if applicable), plus any indemnification claims made by
employees, managers, consultants, independent contractors, directors or officers of
any parent entity of the Issuer; and

(C)  the proceeds of which shall be used to pay (or to make
dividends to allow any parent entity of the Issuer to pay) franchise, excise and
similar taxes and other fees, taxes and expenses, in each case, required to maintain
its (or any of its parent entities”) corporate or other legal existence;

(8) Restricted Payments made to fund payments made in accordance
with clause (7) or (12) of the second paragraph of Section 10.13; and

(9) [reserved];
(10) [reserved];

(11) payments by the Issuer or any Restricted Subsidiary to a Taxing
Authority in respect of withholding or similar taxes payable or expected to be payable by
any future, current or former employee, director, manager, consultant or independent
contractor (or any of their respective immediate family members) of the Issuer, any parent
entity of the Issuer or any other Restricted Subsidiary in connection with the exercise or
vesting of Equity Interests or other equity awards or any repurchases, redemptions,
acquisitions, retirements or withholdings of Equity Interests in connection with any
exercise of Equity Interests or other equity options or warrants or the vesting of Equity
Interests or other equity awards if such Equity Interests represent all or a portion of the
exercise price of, or withholding obligation with respect to, such options or, warrants or
other Equity Interests or equity awards;

(12)  the redemption, repayment or exchange of the Series A Preferred
Stock in connection with the issuance of Series A Replacement Instruments; and

(13) payments of cash dividends on the Series A Preferred Stock and on
any Series A Replacement Instrument, provided that the rate of cash dividends paid on
such instruments for any dividend period do not exceed the rate of cash interest payments
paid on the Notes (as a percentage) for the corresponding interest period.

For purposes of determining compliance with this Section 10.10, in the event that a
proposed Restricted Payment or Investment (or a portion thereof) meets the criteria of more than
one of the categories of Restricted Payments described in the preceding clauses (1) through (13)
above and/or one or more of the clauses contained in the definition of “Permitted Investments,” or
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is entitled to be made pursuant to the first paragraph of this covenant the Issuer shall be entitled to
divide or classify (or later divide, classify or reclassify in whole or in part in its sole discretion)
such Restricted Payment or Investment (or portion thereof) among such clauses (1) through (13)
and such first paragraph and/or one or more of the clauses contained in the definition of “Permitted
Investments,” in a manner that otherwise complies with this Section 10.10.

SECTION 10.11 Limitation on Incurrence of Indebtedness. The Issuer will not, and
will not permit any Restricted Subsidiary to, directly or indirectly, create, incur, issue, assume,
guarantee or otherwise become directly or indirectly liable, contingently or otherwise (collectively,
“incur” and collectively, an “incurrence”) with respect to any Indebtedness (including Acquired
Indebtedness) and the Issuer will not permit any Restricted Subsidiary to issue any shares of
preferred stock.

The foregoing limitations will not apply to (“Permitted Debt”):

(a) the incurrence by the Issuer or a Guarantor of (i) Indebtedness in aggregate
principal amount of up to the maximum commitment as of the date hereof under the Partner
Agreements, which principal amount may not be increased under the existing Partner Agreements
without consent of the Holders of at least a majority in principal amount of the Outstanding Notes,
plus all accrued but unpaid interest thereon and any letters of credit required pursuant to the terms
of such agreements, (ii) while the Key Terms Agreement remains in effect and so long as the
obligations set forth in the last sentence of Section 12.3 thereof as in effect on the date hereof have
not been amended to the detriment of the Issuer, additional Secured or unsecured Indebtedness
owed to the Partner (or one of its controlled Affiliates) in an aggregate principal amount of up to
$125,000,000, plus all accrued but unpaid interest thereon and any letters of credit required
pursuant to the terms of such agreements, and (iii) Secured or unsecured Indebtedness that is used
to refund, refinance or replace any Indebtedness to Partner (or one of its controlled Affiliates)
under clauses (i) and (ii) in an amount not to exceed the amounts outstanding under such
Indebtedness at the time of such refunding, refinancing or replacement, plus an additional
$50,000,000 in principal amount and all accrued but unpaid interest, dividends, premiums
(including tender premiums), defeasance costs, underwriting discounts, fees, costs and expenses
(including original issue discount, upfront fees or similar fees) incurred in connection with such
refinancing;

(b) the incurrence by the Issuer and any Guarantor of Indebtedness represented
by the Notes, including all PIK Interest including any Guarantee thereof;

(c) Existing Indebtedness (other than Indebtedness described in clauses (a) and
(b) and any Indebtedness owed to Thermo or its Affiliates);

(d) Indebtedness (including Finance Lease Obligations and Indebtedness
related to Sale and Lease-Back Transactions) of the Issuer or a Guarantor and preferred stock
incurred by the Issuer, to finance the purchase, lease, construction or improvement (including,
without limitation, the cost of design, development, construction, acquisition, transportation,
installation, improvement and migration) of property (real or personal) or equipment that is used
or useful in a Similar Business, whether through the direct purchase of assets or the Capital Stock
of any Person owning such assets, in an aggregate principal amount which, when aggregated with
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the principal amount of all other Indebtedness and preferred stock then outstanding and incurred
pursuant to this clause (d) and including all Refinancing Indebtedness incurred to refund, refinance
or replace any other Indebtedness and preferred stock incurred pursuant to this clause (d), not to
exceed the greater of $20,000,000 and 20% of Trailing Four Quarter EBITDA at the time of
incurrence;

(e) Indebtedness incurred by the Issuer or any Restricted Subsidiary
constituting reimbursement obligations with respect to letters of credit issued in the ordinary
course of business, including letters of credit in respect of workers’ compensation claims, or other
Indebtedness with respect to reimbursement type obligations regarding workers’ compensation
claims, not to exceed in the aggregate at any time outstanding $10,000,000;

(fH) Indebtedness arising from agreements of the Issuer or a Restricted
Subsidiary providing for indemnification, adjustment of purchase price or similar obligations, in
each case, incurred or assumed in connection with the acquisition or disposition of any business,
assets or a Subsidiary, other than guarantees of Indebtedness incurred by any Person acquiring or
disposing of all or any portion of such business, assets or a Subsidiary for the purpose of financing
such acquisition; provided, however, that

() such Indebtedness is not to be reflected on the balance sheet of the
Issuer or any Restricted Subsidiary prepared in accordance with GAAP (contingent
obligations referred to in a footnote to financial statements and not otherwise reflected on
the balance sheet will not be deemed to be reflected on such balance sheet for purposes of
this clause (f)(1)) and

(2) the maximum assumable liability in respect of all such Indebtedness
shall at no time exceed the gross proceeds including noncash proceeds (the Fair Market
Value of such noncash proceeds being measured at the time received and without giving
effect to any subsequent changes in value) actually received by the Issuer and the Restricted
Subsidiaries in connection with such disposition;

(g) Indebtedness (including Indebtedness related to Sale and Lease-Back
Transactions) or preferred stock of the Issuer to a Restricted Subsidiary; provided that any such
Indebtedness owing to a Restricted Subsidiary that is not a Guarantor is subordinated in right of
payment to the Notes; provided, further that any subsequent issuance or transfer of any Capital
Stock or any other event which results in any such Restricted Subsidiary ceasing to be a Restricted
Subsidiary or any other subsequent transfer of any such Indebtedness (except to the Issuer or
another Restricted Subsidiary) shall be deemed in each case to be an incurrence of such
Indebtedness;

(h) Indebtedness or preferred stock of a Restricted Subsidiary to the Issuer or
another Restricted Subsidiary; provided that

(1)  any such Indebtedness is made pursuant to an intercompany note
and

(2) if a Guarantor incurs such Indebtedness owing to a Restricted
Subsidiary that is not a Guarantor such Indebtedness is subordinated in right of payment to
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the Guarantee of such Guarantor; provided, further that any subsequent transfer of any such
Indebtedness (except to the Issuer or another Restricted Subsidiary) shall be deemed in
each case to be an incurrence of such Indebtedness;

(i) (x) Swap Obligations entered into for bona fide (non-speculative) business
purposes and (y) Indebtedness in respect of Cash Management Obligations;

() obligations in respect of performance, bid, appeal and surety bonds and
completion guarantees provided by the Issuer or any Restricted Subsidiary in the ordinary course
of business, including guarantees or obligations of the Issuer or any Guarantor with respect to
letters of credit supporting such performance, bid, appeal or surety obligations (in each case other
than for an obligation for money borrowed), not to exceed in the aggregate at any time outstanding
of $10,000,000;

(k) Refinancing Indebtedness, without duplication of Section 10.11(a) or (d);

(1 Series A Replacement Instruments; provided that the aggregate principal
amount or liquidation preference of the Series A Replacement Instruments and any Series A
Preferred Stock remaining outstanding after the issuance of such Series A Replacement
Instruments together do not exceed $250,000,000;

(m)  Indebtedness arising from the honoring by a bank or other financial
institution of a check, draft or similar instrument drawn against insufficient funds in the ordinary
course of business, provided that such Indebtedness is extinguished within two (2) Business Days
of its incurrence;

(n) Indebtedness of the [ssuer or any Restricted Subsidiary supported by a letter
of credit, in a principal amount not in excess of the stated amount of such letter of credit;

(0) (1) any guarantee by the Issuer or a Guarantor of Indebtedness or other
obligations of any Restricted Subsidiary so long as the incurrence of such
Indebtedness incurred by such Restricted Subsidiary is permitted under the terms
of this Indenture; and

(2)  any guarantee by a Restricted Subsidiary of Indebtedness of the
Issuer or any Guarantor, provided that such guarantee is incurred in accordance with
Section 10.15; and

(p)  Permitted Vendor Indebtedness.
For purposes of determining compliance with this Section 10.11:

() in the event that an item of Indebtedness or preferred stock meets
the criteria of more than one of the categories of permitted Indebtedness or preferred stock
described in clauses (a) through (p) above, the Issuer, in its sole discretion, will classify or
reclassify such item of Indebtedness or preferred stock (or any portion thereof) and will
only be required to include the amount and type of such Indebtedness or preferred stock in
one of the above clauses; provided that any Indebtedness owned, directly or indirectly, to
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Partner or its Affiliates shall be incurred under clause (a) above and shall not be
reclassified;

(2) at the time of incurrence, the Issuer will be entitled to divide and
classify an item of Indebtedness or preferred stock in more than one of the types of
Indebtedness or preferred stock described above;

(3) the principal amount of Indebtedness or preferred stock outstanding
under any clause of this Section 10.11 shall be determined after giving effect to the
application of proceeds of any such Indebtedness or preferred stock; and

(4) the U.S. dollar equivalent principal amount of Indebtedness or
preferred stock denominated in a foreign currency shall be calculated based on the relevant
currency exchange rate in effect on the date such Indebtedness or preferred stock was
incurred, in the case of term debt, or first committed or first incurred (whichever yields the
lower U.S. dollar equivalent), in the case of revolving credit debt; provided that (x) if such
Indebtedness or preferred stock is incurred to refinance other Indebtedness or preferred
stock denominated in the same foreign currency, and such refinancing would cause the
applicable U.S. dollar-denominated restriction to be exceeded if calculated at the relevant
currency exchange rate in effect on the date of such refinancing, such U.S. dollar-
denominated restriction shall be deemed not to have been exceeded so long as the principal
amount in such currency of such Refinancing Indebtedness or preferred stock does not
exceed the principal amount in such currency of such Indebtedness or preferred stock being
refinanced, plus the aggregate amount of accrued but unpaid interest, dividends, premiums
(including tender premiums), defeasance costs, underwriting discounts, fees, costs and
expenses (including original issue discount, upfront fees or similar fees) incurred in
connection with such refinancing and (y) if such Indebtedness or preferred stock is incurred
to refinance other Indebtedness or preferred stock denominated in a different currency from
the Indebtedness or preferred stock being refinanced, the principal amount of any such
Indebtedness or preferred stock shall be calculated based on the currency exchange rate
applicable to the currencies in which such respective Indebtedness or preferred stock is
denominated that is in effect on the date of such refinancing.

Accrual of interest, the accretion of accreted value, the accretion or amortization of original
issue discount and the payment of interest or dividends in the form of additional Indebtedness or
preferred stock will not be deemed to be an incurrence of Indebtedness or preferred stock for
purposes of this Section 10.11. If Indebtedness or preferred stock originally incurred in reliance
upon a percentage of Trailing Four Quarter EBITDA under this covenant is being refinanced and
such refinancing would cause the maximum amount of Indebtedness or preferred stock thereunder
to be exceeded at such time, then such refinancing will nevertheless be permitted thereunder and
such additional Indebtedness or preferred stock will be deemed to have been incurred under the
applicable provision so long as the principal amount or liquidation preference of such Refinancing
Indebtedness or preferred stock does not exceed the principal amount or liquidation preference of
Indebtedness or preferred stock being refinanced plus amounts permitted by the next sentence.
Any Indebtedness or preferred stock permitted to be incurred to refinance Indebtedness or
preferred stock above shall be permitted to include additional Indebtedness, Disqualified Stock or
preferred stock incurred to pay accrued but unpaid interest, dividends, premiums (including tender
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premiums), defeasance costs, underwriting discounts, fees, costs and expenses (including original
issue discount, upfront fees or similar fees) incurred in connection with such refinancing.

SECTION 10.12 Limitation on Liens. The Issuer will not, and will not permit any
Restricted Subsidiary to, directly or indirectly, create, incur, assume or suffer to exist any Lien
(except Permitted Liens) that secures any Obligations under any Indebtedness of the Issuer or a
Restricted Subsidiary against or on any asset or property now owned or hereafter acquired by the
Issuer or any such Restricted Subsidiary, or any income or profits therefrom, or assign or convey
any right to receive income therefrom.

SECTION 10.13 Limitations on Transactions with Affiliates.

The Issuer will not, and will not permit any Restricted Subsidiary to, make any payment
to, or sell, lease, transfer or otherwise dispose of any of its properties or assets to, or purchase any
property or assets from, or enter into or make or amend any transaction, contract, agreement,
understanding, loan, advance or guarantee with, or for the benefit of, any Affiliate of the Issuer
(each of the foregoing, an “Affiliate Transaction™) in any one or series of related transactions
involving aggregate payments or consideration in excess of $15,000,000, unless:

(a) such Affiliate Transaction is on terms that are not materially less favorable
to the Issuer or the relevant Restricted Subsidiary than those that could have been obtained in a
comparable transaction by the Issuer or such Restricted Subsidiary with an unrelated Person (or,
in the event that there are no comparable transactions involving Persons who are not Affiliates of
the Issuer or the relevant Restricted Subsidiary to apply for comparative purposes, is otherwise on
terms that, taken as a whole, the Issuer has determined to be fair to the Issuer or the relevant
Restricted Subsidiary), and

(b) the Issuer delivers to the Trustee (x) with respect to any Affiliate
Transaction or series of related Affiliate Transactions involving aggregate payments or
consideration in excess of $35,000,000, a resolution adopted by the majority of the Board of
Directors or Strategic Review Committee of the Board of Directors of the Issuer approving such
Affiliate Transaction and an Officer’s Certificate certifying that such Affiliate Transaction
complies with clause (a) above.

The foregoing provisions will not apply to the following:

(1) transactions between or among the Issuer or any of the Restricted
Subsidiaries; provided that in the case of non- Wholly-Owned Restricted Subsidiaries, no
Affiliate of the Issuer (other than another Restricted Subsidiary) owns more than 10% of
the Equity Interests in such Restricted Subsidiary;

(2) (x) Restricted Payments permitted by Section 10.10 and (y)
Permitted Investments;

(3) the payment of reasonable and customary fees paid to, and
indemnities provided on behalf of, and ordinary course employment and severance
agreements entered into with, officers, directors, employees or consultants of the Issuer,
any of its direct or indirect parent companies or any Restricted Subsidiary;
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(4) transactions in which the Issuer or any Restricted Subsidiary, as the
case may be, delivers to the Trustee a letter from a Nationally Recognized Independent
Financial Advisor stating that such transaction is fair to the Issuer or such Restricted
Subsidiary from a financial point of view or meets the requirements of clause (a) of the
preceding paragraph;

(5) transactions pursuant to any agreement as in effect as of the Issue
Date, or any amendment thereto (so long as any such agreement, together with all
amendments thereto, taken as a whole, is not more disadvantageous as determined by the
Issuer to the Holders in any material respect than the agreement in effect as of the Issue
Date) or any transactions contemplated thereby;

(6) [reserved];

(7) the performance by the Issuer and its Subsidiaries of their
obligations under the Thermo Support Obligations and under any securities or indebtedness
issued thereunder;

(8) any transaction with a joint venture or similar entity which would
constitute an Affiliate Transaction solely because the Issuer or a Restricted Subsidiary
owns an Equity Interest in or otherwise controls such joint venture or similar entity;
provided that no Affiliate of the Issuer or any of its Subsidiaries other than the Issuer or a
Restricted Subsidiary shall have a beneficial interest in such joint venture or similar entity;

(9) the issuance of Equity Interests (other than Disqualified Stock) of
the [ssuer to any Person;

(10) payments or loans (or cancellation of loans) to employees or
consultants of the Issuer, any of its direct or indirect parent companies or any Restricted
Subsidiary which are approved by a majority of the Board of Directors of the [ssuer in good
faith;

(11) any transaction with Partner (or one of its controlled Affiliates) so
long as (a) such transaction is otherwise permitted by this Indenture, (b) the Key Terms
Agreement or an Acceptable Substitute in which Partner (or one of its controlled Affiliates)
is the counterparty remains in effect, and (c) such transaction is approved by a majority of
the disinterested members of the Board of Directors of the Issuer;

(12) dividends or payments of interest to the holders of shares of the
Issuer’s Series A Preferred Stock or any Series A Replacement Instrument to the extent not
otherwise prohibited hereunder and provided that such dividends or payments of interest
do not exceed (as a percentage) the equivalent payments of interest on the Notes for the
applicable interest period;

(13) the Lease Agreement dated as of February 1, 2019 between the
Issuer and Thermo related to the Issuer’s facilities in Covington, Louisiana and any
extension, renewal or amendment thereof (so long as any such amendments is not more
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disadvantageous as determined by the Issuer to the Holders in any material respect than the
agreement in effect as of the Issue Date);

(14) any contribution of common equity capital to the Issuer;

(15) (a) transactions with customers, clients, suppliers or purchasers or
sellers of goods or services, or transactions otherwise relating to the purchase or sale of
goods or services, in each case in the ordinary course of business and otherwise in
compliance with the terms of this Indenture, which are fair to the Issuer and its Restricted
Subsidiaries in the reasonable determination of the Board of Directors or the senior
management of the Issuer, or are on terms at least as favorable as might reasonably have
been obtained at such time from an unaffiliated party or (b) transactions with joint ventures
entered into in the ordinary course of business; and

(16) the provision to the Issuer and its Subsidiaries of general and
administrative services, including services of personnel, and the payment by the Issuer and
its Subsidiaries to Thermo for such services, in each case on terms that are substantially
consistent with the agreements in effect as of the date hereof or are not, in the reasonable
judgment of the Issuer’s Board of Directors, in the aggregate, materially less favorable to
the Issuer than the agreements in effect on the date hereof.

SECTION 10.14 Limitations on Dividend and Other Payment Restrictions Affecting
Restricted Subsidiaries.

The Issuer will not, and will not permit any Restricted Subsidiary to, directly or indirectly,
create or otherwise cause or suffer to exist or become effective any consensual encumbrance or
consensual restriction on the ability of any such Restricted Subsidiary to:

(a) (1) pay dividends or make any other distributions to the Issuer or any
Restricted Subsidiary:

(x) on its Capital Stock or

(v) with respect to any other interest or participation in, or measured by,
its profits or

(2) pay any Indebtedness owed to the Issuer or any Restricted
Subsidiary;

(b)  make loans or advances to the Issuer or any Restricted Subsidiary; or

(c) sell, lease or transfer any of its properties or assets to the Issuer or any
Restricted Subsidiary, except (in each case) for such encumbrances or restrictions existing under
or by reason of’

(H contractual encumbrances or restrictions in effect on the Issue Date,
including pursuant to the Partner Agreements and related documentation as in effect on the
Issue Date;
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(2) this Indenture, the Notes and Guarantees;

(3) purchase money obligations and Finance Lease Obligations for
property acquired in the ordinary course of business that impose restrictions of the nature
discussed in clause (c) above on the property so acquired or leased;

(4) applicable law or any applicable rule, regulation or order;

(5) any agreement or other instrument of a Person acquired by the I[ssuer
or any Restricted Subsidiary in existence at the time of such acquisition (but not created in
contemplation thereof), which encumbrance or restriction is not applicable to any Person,
or the properties or assets of any Person, other than the Person, or the property or assets of
the Person, so acquired;

(6) contracts for the sale of assets, including customary restrictions with
respect to a Subsidiary pursuant to an agreement that has been entered into for the sale or
disposition of all or substantially all of the Capital Stock or assets of such Subsidiary;

(7 Secured Indebtedness otherwise permitted to be incurred pursuant
to Section 10.11 and Section 10.12 that limit the right of the debtor to dispose of the assets
securing such Indebtedness;

(8) restrictions on cash or other deposits or net worth imposed by
customers under contracts entered into in the ordinary course of business;

(9 customary provisions in joint venture agreements and other similar
agreements;

(10)  customary provisions contained in leases and other agreements
entered into in the ordinary course of business;

(11)  other Indebtedness of the Issuer or any Restricted Subsidiary that is
incurred subsequent to the Issue Date pursuant to Section 10.11; provided that such
encumbrances or restrictions (1) are no less favorable to the Issuer or such Restricted
Subsidiary, taken as a whole, than those included in the Senior Indebtedness as in effect as
of the Issue Date (as determined by the Issuer in good faith) or (2) will not materially affect
the Issuer’s ability to make anticipated principal or interest payments on the Notes (as
determined by the [ssuer in good faith); and

(12) any encumbrances or restrictions of the type referred to in clauses
(a), (b) and (c) above imposed by any amendments, modifications, restatements, renewals,
increases, supplements, refundings, replacements or refinancings of the contracts,
instruments or obligations referred to in clauses (1) through (11) above, provided that such
amendments, modifications, restatements, renewals, increases, supplements, refundings,
replacements or refinancings are, as determined by the Issuer in good faith, not materially
more restrictive with respect to such encumbrance and other restrictions than those prior to
such amendment, modification, restatement, renewal, increase, supplement, refunding,
replacement or refinancing.
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SECTION 10.15 Limitation _on _ Guarantees of Indebtedness by Restricted

The Issuer will not permit any Restricted Subsidiary, other than a Guarantor, to guarantee
any Indebtedness issued or incurred by the Issuer or a Restricted Subsidiary, unless:

(a) such Restricted Subsidiary simultaneously executes and delivers a
supplemental indenture to this Indenture providing for a Guarantee by such Restricted Subsidiary,
except that with respect to a guarantee of Indebtedness of any Issuer or any Guarantor if such
Indebtedness is by its express terms subordinated in right of payment to the Notes or such
Guarantor’s Guarantee of the Notes, any such guarantee of such Restricted Subsidiary with respect
to such Indebtedness shall be subordinated in right of payment to such Restricted Subsidiary’s
Guarantee substantially to the same extent as such Indebtedness is subordinated to the Notes or
such Guarantor’s Guarantee;

(b) such supplemental indenture shall provide that such Restricted Subsidiary
waives and will not in any manner whatsoever claim or take the benefit or advantage of, any rights
of reimbursement, indemnity or subrogation or any other rights against the Issuer or any other
Restricted Subsidiary as a result of any payment by such Restricted Subsidiary under its Guarantee
until all amounts then due and payable by the Issuer with respect to the Notes shall have been paid
in full; and

(c) such Restricted Subsidiary shall have delivered to the Trustee an Officer’s
Certificate stating that all conditions precedent provided for or relating to the execution of the
supplemental indenture providing for a Guarantee have been complied with.

Notwithstanding the foregoing, Globalstar Licensee LLC may guaranty other obligations of the
Issuer and its Subsidiaries to the Partner under the Partner Agreements, any Indebtedness to Partner
or its controlled Affiliates permitted by Section 10.11(a) or an Acceptable Substitute without
complying with the requirement of clauses (a), (b) or (c) above.

The Issuer may elect, in its sole discretion, to cause any Subsidiary that is not otherwise required
to be a Guarantor to become a Guarantor, in which case such Subsidiary shall not be required to
comply with the timing requirements described in clause (a) above.

Each Guarantee shall be released in accordance with the provisions of Section 12.08 of this
Indenture.

SECTION 10.16 Change of Control Triggering Event. If a Change of Control
Triggering Event occurs after the Issue Date, unless, prior to, or concurrently with, the time the
Issuer is required to make a Change of Control Offer, the Issuer has previously or concurrently
mailed or delivered, or otherwise sent through electronic transmission, a redemption notice with
respect to all the outstanding Notes as described in Section 4.01 or 11.05 of this Indenture, the
Issuer will make an offer to repurchase all of the Notes pursuant to the offer described below (the
“Change of Control Offer”) at a price (as calculated by the Issuer) in cash (the “Change of
Control Payment”) equal to 101% of the aggregate principal amount thereof plus accrued and
unpaid interest and Additional Amounts, if any, to, but excluding, the date of repurchase, subject
to the right of Holders of record on the relevant record date to receive interest due on the relevant
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Interest Payment Date falling on or prior to the Change of Control Payment Date. Within 30 days
following any Change of Control Triggering Event, the Issuer will send notice of such Change of
Control Offer electronically or by first class mail, with a copy to the Trustee, to each Holder to the
address of such Holder appearing in the Note Register or otherwise, in the case of global notes
held by DTC, in accordance with the procedures of DTC, with the following information:

(1) that a Change of Control Offer is being made pursuant to this
Section 10.16 and that all Notes properly tendered pursuant to such Change of Control
Offer will be accepted for payment;

2) the repurchase price and the repurchase date, which will be no
earlier than 15 days nor later than 60 days from the date such notice is sent (the “Change
of Control Payment Date”), except in the case of a conditional Change of Control Offer
made in advance of a Change of Control Triggering Event as described below;

(3) that any Note not properly tendered will remain outstanding and
continue to accrue interest;

(4) that, unless the Issuer defaults in the payment of the Change of
Control Payment, all Notes accepted for payment pursuant to the Change of Control Offer
will cease to accrue interest on the Change of Control Payment Date;

(5) that Holders electing to have any Notes repurchased pursuant to a
Change of Control Offer will be required to surrender the Notes, with the form entitled
“Option of Holder to Elect Repurchase™ on the reverse of the Notes completed or, in the
case of global notes held by DTC, otherwise in accordance with the procedures of DTC, to
the applicable Paying Agent specified in the notice at the address specified in the notice
prior to the close of business on the third Business Day preceding the Change of Control
Payment Date;

(6) that Holders will be entitled to withdraw their tendered Notes and
their election to require the Issuer to repurchase such Notes, provided that the applicable
Paying Agent receives, not later than the close of business on the second Business Day
prior to the Change of Control Payment Date, a facsimile or other electronic transmission
or letter setting forth the name of the Holder or, in the case of global notes held by DTC,
otherwise in accordance with the procedures of DTC, the principal amount of Notes
tendered for repurchase, and a statement that such Holder is withdrawing such Holder’s
tendered Notes and such Holder’s election to have such Notes repurchased;

(7)  that Holders whose Notes are being repurchased only in part will be
issued new Notes equal in principal amount to the unrepurchased portion of the Notes
surrendered, which unrepurchased portion must be equal to $2,000 or a $1,000 integral
multiple in excess thereof (or, if PIK Interest has been paid, in minimum denominations of
$1.00 and integral multiples of $1.00 in excess thereof);

(8) if such notice is sent prior to the occurrence of a Change of Control
Triggering Event, stating that the Change of Control Offer is conditional on the occurrence
of such Change of Control Triggering Event and any other conditions and describing each
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such condition, and, if applicable, stating that, in the Issuer’s discretion, the Change of
Control Payment Date may be delayed until such time (including more than 60 days after
the notice is mailed or delivered, including by electronic transmission) as any or all such
conditions shall be satisfied, or that such purchase may not occur and such notice may be
rescinded in the event that the Issuer shall determine that the Change of Control Triggering
Event will not occur by the Change of Control Payment Date, or by the Change of Control
Payment Date as so delayed; and

(9) such other instructions, as determined by the Issuer, consistent with
this Section 10.16, that a Holder must follow.

If the Notes are in global form and the Issuer makes an offer to repurchase all of the Notes
pursuant to the Change of Control Offer, a Holder may exercise its option to elect for the
repurchase of the Notes through the facilities of DTC, subject to its rules and regulations.

The notice, if sent in a manner herein provided, shall be conclusively presumed to have
been given, whether or not the Holder receives such notice. If (a) the notice is sent in a manner
herein provided and (b) any Holder fails to receive such notice or a Holder receives such notice
but it is defective, such Holder’s failure to receive such notice or such defect shall not affect the
validity of the proceedings for the purchase of the Notes as to all other Holders that properly
received such notice without defect.

The Issuer will comply with the requirements of Rule 14e-1 under the Exchange Act and
any other securities laws and regulations thereunder to the extent such laws or regulations are
applicable in connection with the repurchase of the Notes pursuant to a Change of Control Offer.
To the extent that the provisions of any securities laws or regulations conflict with the provisions
of this Indenture, the Issuer will comply with the applicable securities laws and regulations and
shall not be deemed to have breached their obligations described in this Indenture by virtue thereof.

On the Change of Control Payment Date, the [ssuer will, to the extent permitted by law,

(10) accept for payment all Notes or portions thereof properly tendered
pursuant to the Change of Control Offer,

(11)  deposit with the applicable Paying Agent an amount equal to the
aggregate Change of Control Payment in respect of all Notes or portions thercof so
tendered, and

(12)  deliver, or cause to be delivered, to the Trustee for cancellation the
Notes so accepted together with an Officer’s Certificate stating that such Notes or portions
thereof have been tendered to and repurchased by the Issuer.

The Paying Agent will promptly send to each Holder of Notes that were properly tendered
and not withdrawn the Change of Control Payment for such Notes, and the Trustee will promptly
authenticate and deliver to each Holder a new Note equal in principal amount to any unrepurchased
portion of the Notes surrendered, if any, provided that each such new Note will be in a principal
amount of $2,000 or a $1,000 integral multiple in excess thereof (or, if PIK Interest has been paid,
in minimum denominations of $1.00 and integral multiples of $1.00 in excess thereof).
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The Issuer will not be required to make a Change of Control Offer if a third party makes
such Change of Control Offer contemporaneously with or upon a Change of Control Triggering
Event in the manner, at the times and otherwise in compliance with the requirements of this
Indenture and purchases all Notes validly tendered and not withdrawn under such Change of
Control Offer. Notwithstanding anything to the contrary herein, a Change of Control Offer may
be made in advance of a Change of Control Triggering Event, and conditioned upon and settlement
delayed until such Change of Control Triggering Event, if a definitive agreement is in place for
the Change of Control at the time of making such a Change of Control Offer.

Notwithstanding any other provision hereof, in connection with any tender offer, Change
of Control Offer or Asset Sale Offer, if Holders of not less than 90% in aggregate principal amount
of the then-Outstanding Notes validly tender and do not validly withdraw such Notes in such offer
and the Issuer, or any third-party making such offer in lieu of the Issuer, purchases all of the Notes
validly tendered and not validly withdrawn by such Holders, the Issuer or such third-party will
have the right upon not less than 15 days nor more than 60 days’ prior notice, given not more than
60 days following such purchase date, to redeem all Notes that remain Outstanding following such
purchase at a price equal to the price offered to each other Holder in such offer (which may be less
than par) plus, to the extent not included in the offer payment, accrued and unpaid interest, if any,
thereon, to, but excluding, the Redemption Date, subject to the right of Holders of record on the
relevant record date to receive interest due on the relevant Interest Payment Date falling prior to
or on the Redemption Date.

SECTION 10.17 Asset Sales.

The Issuer will not, and will not permit any Restricted Subsidiary to, cause, make or suffer
to exist an Asset Sale, unless:

(a) the Issuer or such Restricted Subsidiary, as the case may be, receives
consideration at the time of such Asset Sale at least equal to the Fair Market Value (measured at
the time of contractually agreeing to such Asset Sale) of the assets sold or otherwise disposed of;
and

(b) except in the case of a Permitted Asset Swap, at least 75% of the
consideration therefor received by the Issuer or such Restricted Subsidiary, as the case may be, is
in the form of cash or Cash Equivalents; provided that the amount of:

(1) any liabilities (as shown on the Issuer’s, or such Restricted
Subsidiary’s, most recent balance sheet or in the footnotes thereto or if incurred, accrued
or increased subsequent to the date of such balance sheet, such liabilities that would have
been reflected on the Issuer’s or such Restricted Subsidiary’s balance sheet or in the
footnotes thereto if such incurrence, accrual or increase had taken place on or prior to the
date of such balance sheet, as determined by the Issuer) of the Issuer or any Restricted
Subsidiary, other than liabilities that are by their terms subordinated in right of payment to
the Notes, that are assumed by the transferee of any such assets (or are directly associated
with such assets and are otherwise extinguished in connection with the transactions relating
to such Asset Sale) and for which the Issuer and all Restricted Subsidiaries have been
unconditionally released by all creditors or their representatives in writing,
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(2) any notes or other obligations or securities or assets received by the
Issuer or such Restricted Subsidiary from such transferee that are converted by the Issuer
or such Restricted Subsidiary into cash or Cash Equivalents, or by their terms are required
to be satisfied for cash or Cash Equivalents (to the extent of the cash or Cash Equivalents
received), in each case, within 180 days following the closing of such Asset Sale, and

(3) any Designated Noncash Consideration received by the Issuer or
any Restricted Subsidiary in such Asset Sale having an aggregate Fair Market Value, taken
together with all other Designated Noncash Consideration received pursuant to this clause
(3) that is at that time outstanding, not to exceed $5,000,000 at the time of the receipt of
such Designated Noncash Consideration, with the Fair Market Value of cach item of
Designated Noncash Consideration being measured at the time received and without giving
effect to subsequent changes in value,

shall be deemed to be Cash Equivalents for purposes of this provision and for no other
purpose.

Within 60 days after the Issuer’s or any Restricted Subsidiary’s receipt of the Net Proceeds
of any Asset Sale, the Issuer or such Restricted Subsidiary shall apply the Net Proceeds from such
Asset Sale:

(c) to repay, in order:

(1) Obligations under Secured Indebtedness of the Issuer or a Restricted
Subsidiary (and, in the case of revolving obligations, to correspondingly permanently
reduce commitments with respect thereto); and then, only to the extent any Net Proceeds
from such Asset Sale remain;

(2) Obligations under the Notes (at a price equal to or greater than the
aggregate principal amount of Notes purchased) by (1) reduce Obligations under the Notes
on a pro rata basis by, at its option, (A) redeeming Notes as described in Section 11.01 of
this Indenture or (B) purchasing Notes through open market purchases at a price equal to
or greater than the aggregate principal amount of Notes purchased, or (2) make an offer to
all Holders to purchase their Notes in cash for no less than 100% of the principal amount
thereof, plus the amount of accrued but unpaid interest, if any, thereon (an “Asset Sale
Offer™).

SECTION 10.18 Partner Termination. If at any time after the Issue Date, the
Termination Date occurs and the [ssuer has not obtained an Acceptable Substitute, unless, prior
to, or concurrently with, the time the Issuer is required to make a Termination Offer (as defined
below), the Issuer has previously or concurrently mailed or delivered, or otherwise sent through
electronic transmission, a redemption notice with respect to all the outstanding Notes as described
in Section 4.01 or 11.05 of this Indenture, the Issuer will make an offer to repurchase all of the
Notes pursuant to the offer described below (the “Termination Offer”) at a price (as calculated
by the Issuer) in cash equal to 101% of the aggregate principal amount thereof plus accrued and
unpaid interest and Additional Amounts, if any, to, but excluding, the date of repurchase, subject
to the right of Holders of record on the relevant record date to receive interest due on the relevant
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Interest Payment Date falling on or prior to the applicable payment date. Within 30 days following
any Termination Date, the Issuer will send notice of such Termination Date electronically or by
first class mail, with a copy to the Trustee, to each Holder to the address of such Holder appearing
in the Note Register or, in the case of Notes in global form held by DTC, otherwise in accordance
with the procedures of DTC, offering to repurchase the Notes at the price set forth above. Any
Termination Offer shall be on substantially the same terms as a Change of Control Offer, provided
that the repurchase date may be no later than 90 days after the applicable Termination. The Issuer
may, but need not, rescind any Termination Offer if it obtains an Acceptable Substitute prior to
the repurchase date for such Termination Offer.

SECTION 10.19 [Reserved].

SECTION 10.20 Tax Characterization. Notwithstanding any other provision of this
Agreement, the [ssuer and its Subsidiaries (including any Guarantor), the Holder and Trustee shall,
and shall cause their Affiliates to, for U.S. federal and other applicable income tax purposes, treat
the Notes advanced hereunder as debt for U.S. federal income tax purposes and that are not
“contingent payment debt instruments” within the meaning of Treasury Regulation Section
1.1275-4 (or any corresponding provision of state or local income tax law) unless otherwise
required pursuant to a “determination” within the meaning of Section 1313(a) of the Internal
Revenue Code. The inclusion of this Section 10.20 is not an admission by any Holder that it is
subject to U.S. taxation.

SECTION 10.21 Taxes.

(a) Any and all payments made by the Issuer or any of its Subsidiaries
(including any Guarantor) under or with respect to this Indenture, the Notes, Obligations or the
Guarantees will be made free and clear of and without reduction, withholding or deduction for or
on account of any present or future Taxes, unless any such withholding or deduction is required
by law. If any withholding or deduction is required by any applicable law, then (a) the applicable
withholding agent will make such withholding or deduction and remit the full amount deducted or
withheld to the relevant Governmental Authority in accordance with and in the time required under
applicable law, and (b) the Issuer or any of its Subsidiaries (including any Guarantor), as
applicable, will pay such Additional Amounts (as defined below) as may be necessary so that the
amount received by each Holder or beneficial owner of the Notes (including, for the avoidance of
doubt, any Person that the Holder has sold a participation to) after such withholding or deduction
(including any withholding or deduction attributable to Additional Amounts) will equal the amount
the Holder or beneficial owner would have received if such Taxes had not been withheld or
deducted.

For purposes of this Indenture, “Additional Amounts™” means with respect to any Holder, all
Taxes imposed on or with respect to payments made by or on account of any obligation of the
Issuer or any of its Subsidiaries (including any Guarantor) under the Indenture or otherwise with
respect to this Indenture, the Notes, Obligations or the Guarantees, other than:

(1) any Taxes imposed as a result of any present or former connection
between the Holder and the jurisdiction imposing such Tax (including being a citizen or
resident or national of, or carrying on a business or maintaining a permanent establishment
in such jurisdiction) other than connections arising from such Holder having executed,
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delivered, become a party to, performed its obligations under, received payments under,
received or perfected a security interest under, engaged in any other transaction pursuant
to or enforced any Note, Guarantee or other Obligation, or sold or assigned an interest in
any Note, Guarantee or other Obligation;

(2)  any Taxes as a result of the failure by the Holder (including any
assignee or successor) to qualify for the exemption for portfolio interest under Section
881(c) of the Internal Revenue Code or comply with Section 10.21(f) (except to the extent
such failure to quality for the portfolio interest exemption is attributable to a change in law
after the date such Holder, assignee or successor acquires an interest in the Notes);

(3) any Taxes imposed on or measured by its net income, however
denominated, franchise Taxes or branch profits taxes, in each case, imposed by a
Jurisdiction (or any political subdivision thereof) as a result of such Holder being organized
in or having its principal office or applicable lending office in such jurisdiction; and

(4) any withholding Taxes imposed under FATCA.

(b) As soon as practicable after any payment of Taxes by the Issuer or any of
its Subsidiaries (including any Guarantor) to a Governmental Authority, the Issuer will provide
the Trustee or Holder with documentation evidencing the payment of the Taxes in a form
reasonably satisfactory to the Trustee or Holder.

(c) The Issuer or any of its Subsidiaries (including any Guarantor), as
applicable, will pay any present or future stamp, registration, court or documentary taxes, or any
other excise, property or similar taxes, charges or levies (including any interest and penalties
related thereto) that arise in any jurisdiction, which arise from the execution, issuance, delivery, or
registration, or in any jurisdiction from the enforcement of; this Indenture, the Notes, Obligations
or Guarantees or any other document or instrument referred to therein, or the receipt of any
payments with respect to this Indenture, the Notes, Obligations or Guarantees (“Documentary
Taxes”).

(d) The obligation to pay Additional Amounts and Documentary Taxes under
the terms and conditions described above will survive any termination, defeasance or discharge of
this Indenture and will apply mutatis mutandis to any successor to the [ssuer or any Guarantor and
to any jurisdiction in which any such successor is incorporated or organized or is (or is deemed to
be) resident or doing business for tax purposes, or from or through which such successor makes
any payment under or with respect to the Notes or the Guarantees.

(e) Issuer shall, and does hereby, indemnify Holder and the Trustee, within ten
(10) days after demand therefor, for the full amount of any Additional Amounts or Documentary
Taxes payable or paid by Holder or required to be withheld or deducted from a payment to Holder
and any reasonable expenses of Holder and the Trustee arising therefrom or with respect thereto,
whether or not such Additional Amounts or Documentary Taxes were correctly or legally imposed
or asserted by the relevant Governmental Authority. A certificate as to the amount of such
payment or liability delivered to Issuer by Holder or the Trustee shall be conclusive absent
manifest error.
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() If Holder (including any assignee or successor) is entitled to an exemption
from or reduction of withholding tax with respect to payments made under this Indenture, any
Note or with respect to any Obligation or Guarantee, it shall deliver to Issuer such properly
completed and executed documentation reasonably requested by Issuer as will permit such
payments to be made without withholding or at a reduced rate of withholding. In addition, Holder,
if reasonably requested by Issuer, shall deliver such other documentation prescribed by applicable
law or reasonably requested by Issuer as will enable Issuer to determine whether or not Holder is
subject to backup withholding or information reporting requirements. Without limiting the
generality of the foregoing, Holder shall deliver whichever of IRS Form W-9, IRS Form W-8BEN-
E, IRS Form W-8ECI or W-BIMY is applicable, as well as any applicable supporting
documentation or certifications. Holder shall, whenever a lapse in time or change in circumstances
renders such documentation expired, obsolete or inaccurate in any respect, deliver promptly to
Issuer updated or other appropriate documentation or promptly notify Issuer of its inability to do
S0.

(g) Notwithstanding anything herein to the contrary, Issuer, the Guarantors and
the Paying Agent acknowledges and agrees that (i) Holder is claiming the benefits of the exemption
for portfolio interest under Section 881(c) of the Internal Revenue Code and has provided (or will
provide) a certificate substantially in the form of Exhibit C to the effect that Holder is not a “bank™
within the meaning of Section 881(c)(3)(A) of the Internal Revenue Code, a “10 percent
shareholder™ of Issuer within the meaning of Section 881(c)(3)(B) of the Internal Revenue Code,
or a “controlled foreign corporation” described in Section 881(c)(3)(C) of the Internal Revenue
Code and a properly completed and duly executed copy of IRS Service Form W-8BEN-E and (ii)
based on such information described in clause (i), such Holder is not subject to (or is subject to a
reduced rate of) deduction or withholding of United States federal income Tax with respect to any
payments of interest payable under this Indenture, any Note or otherwise with respect to any
Obligation.

SECTION 10.22 Globalstar Licensee LLC Guarantee. Within 10 Business Days of
the Global Licensee LLC Guarantee Trigger Date, the Issuer shall cause Global Licensee LLC to
become a Guarantor in accordance with the terms hereof. Except as contemplated in this Section
10.22, under no circumstances will Globalstar Licensee LLC be or become a Guarantor or
otherwise provide a guarantee to the Notes.

ARTICLE ELEVEN

REDEMPTION OF NOTES

SECTION 11.01 Right of Redemption. At any time prior to March 15, 2025 (such
date, the “First Call Date”), the Issuer may on one or more occasions redeem the Notes, in whole
or in part, upon not less than 15 nor more than 60 days’ prior notice delivered, in the case of global
notes held by DTC, electronically, to each Holder or mailed by first-class mail, postage prepaid,
to each Holder of the Notes to the address of such Holder appearing in the Note Register, in each
case with a copy to the Trustee, at a Redemption Price equal to 100% of the principal amount of
Notes redeemed plus the Applicable Premium as of, and accrued and unpaid interest and
Additional Amounts, if any, to, but excluding, the date of redemption (the “Redemption Date”),
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subject to the rights of Holders on the relevant record date to receive interest due on the relevant
Interest Payment Date falling on or prior to the Redemption Date.

On and after the First Call Date, the [ssuer may on one or more occasions redeem the Notes,
in whole or in part, upon not less than 15 nor more than 60 days’ prior notice delivered, in the case
of global notes held by DTC, electronically, to each Holder or mailed by first class mail, postage
prepaid, to each Holder of the Notes to the address of such Holder appearing in the Note Register,
in each case with a copy to the Trustee, at the Redemption Prices (expressed as percentages of
principal amount of the Notes (including any PIK Interest which has been added to the principal
amount of such Notes prior to the Redemption Date) to be redeemed) set forth below, plus accrued
and unpaid interest thereon and Additional Amounts, if any, to, but excluding, the date of
redemption (the “Redemption Date™), subject to the right of Holders of record on the relevant
Record Date to receive interest due on the relevant Interest Payment Date falling on or prior to the
Redemption Date, if redeemed during the twelve-month period beginning on March 15 of each of
the years indicated below:

Year Percentage
2025 103.000%
2026 101.000%
2027 and thereafter 100.000%

Prior to March 15, 2025, the Issuer may, at its option, and on one or more occasions, redeem
up to 35% of the aggregate principal amount of Notes issued under this Indenture at a redemption
price equal to 113.00% of the aggregate principal amount of the Notes redeemed, plus accrued and
unpaid interest, if any, to, but excluding, the applicable Redemption Date, subject to the right of
Holders of record on the relevant Record Date to receive interest due on the relevant Interest
Payment Date, with funds in an aggregate amount equal to the net cash proceeds of one or more
Equity Offerings of the Issuer; provided that (1) at least 65% of the total of the aggregate principal
amount of Notes originally issued under this Indenture on the Issue Date remains outstanding
immediately after the occurrence of each such redemption, unless all such Notes are redeemed
substantially concurrently; and (2) each such redemption occurs within 180 days of the date of
closing of each such Equity Offering.

SECTION 11.02 Applicability of Article. Redemption of Notes at the election of the
Company or otherwise, as permitted or required by any provision of this Indenture, shall be made
in accordance with such provision and this Article Eleven.

SECTION 11.03 Election To Redeem: Notice to Trustee. In case of any redemption
at the election of the Company, the Company shall, at least five (5) Business Days before notice
of redemption is required to be sent to Holders pursuant to Section 11.05 hereof (unless a shorter
notice period shall be satisfactory to the Trustee), notify the Trustee of such Redemption Date and
of the principal amount of Notes to be redeemed and shall deliver to the Trustee such
documentation and records as shall enable the Trustee to select the Notes to be redeemed pursuant
to Section 11.04.
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SECTION 11.04 Selection by Trustee of Notes to Be Redeemed. If less than all of the
Notes is to be redeemed at any time, selection of such Notes for redemption, will be made by the
Trustee by lot or on a pro rata basis to the extent practicable; provided that if the Notes are
represented by global notes, interests in the Notes shall be selected for redemption or purchase by
DTC in accordance with its standard procedures; provided, further, that no Notes of $2,000 or less
(or if PIK Interest has been paid, $1.00 or less) shall be purchased or redeemed in part.

Notices of purchase or redemption shall be delivered, in the case of global notes held by
DTC, electronically or mailed by first class mail, postage prepaid, at least 15 but not more than 60
days before the purchase or Redemption Date to each Holder of Notes to be purchased or redeemed
at such Holder’s registered address or, in the case of global notes held by DTC, otherwise in
accordance with the procedures of DTC, with a copy to the Trustee, except that redemption notices
may be delivered or mailed more than 60 days prior to a Redemption Date if the notice is issued
in connection with a defeasance of the Notes or a satisfaction and discharge of this Indenture. If
any Note is to be purchased or redeemed in part only, any notice of purchase or redemption that
relates to such Note shall state the portion of the principal amount thereof that has been or is to be
purchased or redeemed.

A new Note in principal amount equal to the unpurchased or unredeemed portion of any
Note purchased or redeemed in part will be issued in the name of the Holder thereof upon
cancellation of the original Note. Notes called for redemption or purchase become due on the date
fixed for redemption or purchase, unless such redemption or purchase is conditioned on the
happening of a future event. On and after the purchase or Redemption Date, unless the [ssuer
defaults in payment of the purchase or Redemption Price, interest shall cease to accrue on Notes
or portions thereof purchased or called for redemption, unless such redemption remains
conditioned upon the happening of a future event.

SECTION 11.05 Notice of Redemption. Notice of redemption shall be given in the
manner provided for in Section 1.07 not less than 15 nor more than 60 days prior to the Redemption
Date, to each Holder to be redeemed.

All notices of redemption shall state:
(1) the Redemption Date,

(2) the Redemption Price, or if not then ascertainable, the manner of
calculation thereof,

(3 in the case of certificated Notes, if less than all Outstanding Notes
are to be redeemed, the identification (and, in the case of a partial redemption, the principal
amounts) of the particular Notes to be redeemed,

(4) in case any Note is to be redeemed in part only, the notice which
relates to such Note shall state that on and after the Redemption Date, upon surrender of
such Note, the Holder will receive, without charge, a new Note or Notes of authorized
denominations for the principal amount thereof remaining unredeemed,
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(5 that on the Redemption Date, the Redemption Price (and accrued
but unpaid interest, if any, to, but not including, the Redemption Date payable as provided
in Section 11.07) will become due and payable upon each such Note, or the portion thereof,
to be redeemed, and that interest thereon will cease to accrue on and after the Redemption
Date,

(6) any condition precedent to the redemption,

(7 the place or places where such Notes are to be surrendered for
payment of the Redemption Price and accrued but unpaid interest, if any,

(8) the name and address of the Paying Agent,

9) that Notes called for redemption must be surrendered to the Paying
Agent to collect the Redemption Price,

(10)  the “CUSIP” number, ISIN or “Common Code” number and that no
representation is made as to the accuracy or correctness of the “CUSIP” number, ISIN or
“Common Code” number, if any, listed in such notice or printed on the Notes, and

(11)  the paragraph of the Notes pursuant to which the Notes are to be
redeemed.

Notice of redemption of Notes to be redeemed at the election of the Issuer shall be given
by the Issuer or, at the Issuer’s request given at least five (5) Business Days prior to the date on
which the notice is to be sent (unless a shorter notice period shall be acceptable to the Trustee), by
the Trustee in the name and at the expense of the Issuer.

Notice of any redemption of the Notes (including upon an Equity Offering or in connection
with another transaction (or series of related transactions) or an event that constitutes a Change of
Control Triggering Event) may, at the Issuer’s discretion, be given prior to the completion or the
occurrence thereof and any such redemption or notice may, at the Issuer’s discretion, be subject to
one or more conditions precedent, including, but not limited to, completion or occurrence of the
related Equity Offering or other transaction or event, as the case may be. In addition, if such
redemption or purchase is subject to satisfaction of one or more conditions precedent, such notice
shall describe each such condition, and if applicable, shall state that, in the Issuer’s discretion, the
Redemption Date may be delayed until such time (including more than 60 days after the date the
notice of redemption was mailed or delivered, including by electronic transmission) as any or all
such conditions shall be satisfied, or such redemption or purchase may not occur and such notice
may be rescinded in the event that any or all such conditions shall not have been satisfied by the
Redemption Date, or by the Redemption Date as so delayed, or such notice may be rescinded at
any time in the Issuer’s discretion if in the good faith judgment of the Issuer any or all of such
conditions will not be satisfied. In addition, the Issuer may provide in such notice that payment of
the Redemption Price and performance of the Issuer’s obligations with respect to such redemption
may be performed by another Person.
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If any such condition precedent has not been satisfied, the Company shall provide written
notice to the Trustee thereof. Upon receipt, the Trustee shall provide such notice to each Holder of
the Notes in the same manner in which the notice of redemption was given.

SECTION 11.06 Deposit of Redemption Price. On or prior to 11:00 a.m. New York,
New York, time on any Redemption Date, the Issuer shall deposit with the Trustee or with a Paying
Agent (or, if the Issuer is acting as its own Paying Agent, segregate and hold in trust as provided
in Section 10.03) an amount of money sufficient to pay the Redemption Price of, and accrued but
unpaid interest, if any, on, all the Notes which are to be redeemed on such Redemption Date.

SECTION 11.07 Notes Payable on Redemption Date. Notice of redemption having
been given as aforesaid, the Notes so to be redeemed shall, on the Redemption Date, become due
and payable, unless such redemption is conditioned on the happening of a future event, at the
Redemption Price therein specified (together with accrued but unpaid interest, if any, to the
Redemption Date), and from and after such Redemption Date (unless the Issuer shall default in the
payment of the Redemption Price and accrued but unpaid interest, if any) such Notes shall cease
to bear interest. Upon surrender of any such Note for redemption in accordance with said notice,
such Note shall be paid by the Issuer at the Redemption Price, together with accrued but unpaid
interest in cash, if any, to, but not including, the Redemption Date and such Notes shall be canceled
by the Trustee; provided, however, that installments of interest whose Stated Maturity 18 on or
prior to the Redemption Date shall be payable to the Holders of such Notes, or one or more
Predecessor Notes, registered as such at the close of business on the relevant Record Date
according to their terms and the provisions of Section 3.06.

If any Note called for redemption shall not be so paid upon surrender thereof for
redemption, the principal (and premium, if any) shall, until paid, bear interest from the Redemption
Date at the rate borne by the Notes.

SECTION 11.08 Notes Redeemed in Part. Any Note which is to be redeemed only in
part (pursuant to the provisions of this Article Eleven) shall be surrendered at the office or agency
of the Issuer maintained for such purpose pursuant to Section 10.02 (with, if the Issuer or the
Trustee so requires, due endorsement by, or a written instrument of transfer in form satisfactory to
the Issuer and the Trustee duly executed by, the Holder thereof or such Holder’s attorney duly
authorized in writing), and the Issuer shall execute, and the Trustee shall authenticate and deliver
to the Holder of such Note without service charge, a new Note or Notes, of any authorized
denomination as requested by such Holder, in aggregate principal amount equal to and in exchange
for the unredeemed portion of the principal of the Note so surrendered.

SECTION 11.09 [Reserved].

SECTION 11.10 Offers to Repurchase by Application of Proceeds.

(a) In the event that, pursuant to Section 10.17 hereof, the Issuer shall be
required to commence an Asset Sale Offer, they shall follow the procedures specified below,

(b) The Asset Sale Offer shall remain open for a period of 20 Business Days
following its commencement and no longer, except to the extent that a longer period is required
by applicable law (the “Offer Period”). No later than five (5) Business Days after the termination
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of the Offer Period (the “Purchase Date”), the Issuer shall apply all Net Cash Proceeds (the “Offer
Amount”) to the purchase of Notes, or, if less than the Offer Amount has been tendered, all Notes
tendered in response to the Asset Sale Offer. Payment for any Notes so purchased shall be made
in the same manner as interest payments are made.

(c) If the Purchase Date is on or after a Record Date and on or before the related
Interest Payment Date, any accrued and unpaid interest and additional interest, if any, up to but
excluding the Purchase Date, shall be paid to the Person in whose name a Note is registered at the
close of business on such Record Date, and no additional interest shall be payable to Holders who
tender Notes pursuant to the Asset Sale Offer.

(d) Upon the commencement of an Asset Sale Offer, the Issuer shall
electronically deliver, in the case of global notes held by DTC, or send, by first-class mail, a notice
to each of the Holders, with a copy to the Trustee. The notice shall contain all instructions and
materials necessary to enable such Holders to tender Notes pursuant to the Asset Sale Offer. The
Asset Sale Offer shall be made to all Holders. The notice, which shall govern the terms of the
Asset Sale Offer, shall state:

(1)  that the Asset Sale Offer is being made pursuant to this Section
11.10 and Section 10.17 hereof and the length of time the Asset Sale Offer shall remain
open;

(2)  the Offer Amount, the purchase price and the Purchase Date;

(3) that any Note not tendered or accepted for payment shall continue
to accrue interest;

(4) that, unless the Issuer defaults in making such payment, any Note
accepted for payment pursuant to the Asset Sale Offer shall cease to accrue interest on and
after the Purchase Date;

(5) that Holders electing to have a Note purchased pursuant to an Asset
Sale Offer may elect to have Notes purchased in integral multiples of $2,000 only (or if
PIK Interest has been paid, $1.00 only);

(6) that Holders electing to have a Note purchased pursuant to any Asset
Sale Offer shall be required to surrender the Note, with the form entitled “Option of Holder
to Elect Repurchase™ attached to the Note completed, or, in the case of global notes held
by DTC, transfer such Note by book-entry transfer, to the Issuer, the Depositary, if
appointed by the Issuer, or an applicable Paying Agent at the address specified in the notice
at least three (3) days before the Purchase Date;

(7 that Holders shall be entitled to withdraw their election if the Issuer,
the Depositary or the applicable Paying Agent, as the case may be, receives, not later than
the expiration of the Offer Period, a telegram, facsimile transmission or letter setting forth
the name of the Holder, the principal amount of the Note the Holder delivered for purchase
and a statement that such Holder is withdrawing his election to have such Note purchased:;
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(8)  that, if the aggregate principal amount of Notes surrendered by the
holders thereof exceeds the Offer Amount, the Issuer shall select the Notes to be purchased
on a pro rata basis based on the accreted value or principal amount of the Notes tendered
(with such adjustments as may be deemed appropriate by the Trustee so that only Notes in
denominations of $2,000, or integral multiples of $1,000 in excess thereof (or, if PIK
Interest has been paid, $1.00, or integral multiples of $1.00 in excess thereof), shall be
purchased); and

(9) that Holders whose Notes were purchased only in part shall be
issued new Notes equal in principal amount to the unpurchased portion of the Notes
surrendered (or transferred by book-entry transfer) representing the same indebtedness to
the extent not repurchased.

(e) On or before the Purchase Date, the Issuer shall, to the extent lawful, (1)
accept for payment, on a pro rata basis to the extent necessary, the Offer Amount of Notes or
portions thereof validly tendered pursuant to the Asset Sale Offer, or if less than the Offer Amount
has been tendered, all Notes tendered and (2) deliver or cause to be delivered to the Trustee the
Notes properly accepted together with an Officer’s Certificate stating the aggregate principal
amount of Notes or portions thereof so tendered.

(f) The Issuer, the Depositary or the applicable Paying Agent, as the case may
be, shall promptly mail or deliver to each tendering Holder an amount equal to the purchase price
of the Notes properly tendered by such Holder and accepted by the Issuer for purchase, and the
Issuer shall promptly issue a new Note, and the Trustee, upon receipt of a Company Order, shall
authenticate and mail or deliver (or cause to be transferred by book-entry) such new Note to such
Holder (it being understood that, notwithstanding anything in this Indenture to the contrary, no
Opinion of Counsel or Officer’s Certificate is required for the Trustee to authenticate and mail or
deliver such new Note) in a principal amount equal to any unpurchased portion of the Note
surrendered representing the same indebtedness to the extent not repurchased; provided that each
such new Note shall be in a principal amount of $2,000 or an integral multiple of $1,000 in excess
thereof (or, if PIK Interest has been paid, in minimum denominations of $1.00 and integral
multiples of $1.00 in excess thereof). Any Note not so accepted shall be promptly mailed or
delivered by the Issuer to the Holder thereof. The Issuer shall publicly announce the results of the
Asset Sale Offer on or as soon as practicable after the Purchase Date.

Other than as specifically provided in this Section 11.10 or Section 10.17 hereof, any
purchase pursuant to this Section 11.10 shall be made pursuant to the applicable provisions of this
Article Eleven.

SECTION 11.11 Mandatory Redemption; Open Market Purchases. The Issuer shall
not be required to make any mandatory redemption or sinking fund payments with respect to the
Notes. The Issuer may at any time and from time to time acquire Notes by means other than a
redemption, whether by tender offer, open market purchases, negotiated transactions or otherwise.
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ARTICLE TWELVE
GUARANTEES

SECTION 12.01 Guarantees. The Guarantors hereby jointly and severally irrevocably
and unconditionally guarantee, on an unsubordinated basis, the Notes and obligations of the Issuer
hereunder and thereunder, and guarantee to each Holder of a Note authenticated and delivered by
the Trustee, and to the Trustee for itself and on behalf of such Holder, that: (1) the principal of
(and premium, if any) and interest on the Notes will be paid in full when due, whether at Stated
Maturity, Maturity, by acceleration or otherwise (including the amount that would become due but
for the operation of the automatic stay under Section 362(a) of the Bankruptcy Law), together with
interest on the overdue principal, if any, interest on any overdue interest, to the extent lawful,
expenses, indemnification and all other obligations of the Issuer to the Holders or the Trustee
hereunder or thereunder will be paid in full or performed, all in accordance with the terms hereof
and thereof; and (2) in case of any extension of time of payment or renewal of any Notes or of any
such other obligations, the same shall be paid in full when due or performed in accordance with
the terms of the extension or renewal, whether at Stated Maturity, Maturity, by acceleration or
otherwise, subject, however, in the case of clauses (1) and (2) above, to the limitation set forth in
Section 12.04 hereof.

Each Guarantor hereby agrees that its obligations herecunder shall be unconditional,
irrespective of the validity, regularity or enforceability of the Notes or this Indenture, the absence
of any action to enforce the same, any waiver or consent by any Holder with respect to any
provisions hereof or thereof, any release of any other Guarantor, the recovery of any judgment
against the Issuer, any action to enforce the same or any other circumstance which might otherwise
constitute a legal or equitable discharge or defense of a Guarantor.

Each Guarantor hereby waives (to the extent permitted by law) the benefits of diligence,
presentment, demand for payment, filing of claims with a court in the event of insolvency or
bankruptcy of the Issuer, any right to require a proceeding first against the Issuer or any other
Person, protest, notice and all demands whatsoever and covenants that the Guarantee of such
Guarantor shall not be discharged as to any Note except by complete performance of the
obligations contained in such Note, this Indenture and such Guarantee. Each Guarantor
acknowledges that the Guarantee is a guarantee of payment, performance and compliance when
due and not of collection. Each of the Guarantors hereby agrees that, in the event of a default in
payment of principal (or premium, if any) or interest on such Note, whether at its Stated Maturity,
Maturity, by acceleration, purchase or otherwise, legal proceedings may be instituted by the
Trustee on behalf of, or by, the Holder of such Note, subject to the terms and conditions set forth
in this Indenture, directly against each of the Guarantors to enforce such Guarantor’s Guarantee
without first proceeding against the Issuer or any other Guarantor. Each Guarantor agrees that if,
after the occurrence and during the continuance of an Event of Default, the Trustee or any of the
Holders are prevented by applicable law from exercising their respective rights to accelerate the
Maturity of the Notes, to collect interest on the Notes, or to enforce or exercise any other right or
remedy with respect to the Notes, such Guarantor shall pay to the Trustee for the account of the
Holder, upon demand therefor, the amount that would otherwise have been due and payable had
such rights and remedies been permitted to be exercised by the Trustee or any of the Holders.
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If any Holder or the Trustee is required by any court or otherwise to return to the Issuer or
any Guarantor, or any custodian, trustee, liquidator or other similar official acting in relation to
either the Issuer or any Guarantor, any amount paid by any of them to the Trustee or such Holder,
the Guarantee of each of the Guarantors, to the extent theretofore discharged, shall be reinstated
in full force and effect. Each Guarantor further agrees that, as between each Guarantor, on the one
hand, and the Holders and the Trustee on the other hand, (1) subject to this Article Twelve, the
Maturity of the obligations guaranteed hereby may be accelerated as provided in Article Five
hereof for the purposes of the Guarantee of such Guarantor notwithstanding any stay, injunction
or other prohibition preventing such acceleration in respect of the obligations guaranteed hereby,
and (2) in the event of any acceleration of such obligation as provided in Article Five hereof, such
obligations (whether or not due and payable) shall forthwith become due and payable by each
Guarantor for the purpose of the Guarantee of such Guarantor.

Each Guarantee shall remain in full force and effect and continue to be effective should
any petition be filed by or against the Issuer for liquidation, reorganization, should the Issuer
become insolvent or make an assignment for the benefit of creditors or should a receiver or trustee
be appointed for all or any significant part of the Issuer’s assets, and shall, to the fullest extent
permitted by law, continue to be effective or be reinstated, as the case may be, if at any time
payment and performance of the Notes are, pursuant to applicable law, rescinded or reduced in
amount, or must otherwise be restored or returned by any obligee on the Notes, whether as a
“voidable preference.,” “fraudulent transfer” or otherwise, all as though such payment or
performance had not been made. In the event that any payment or any part thereof, is rescinded,
reduced, restored or returned, the Notes shall, to the fullest extent permitted by law, be reinstated
and deemed reduced only by such amount paid and not so rescinded, reduced, restored or returned.

SECTION 12.02 Severability. In case any provision of any Guarantee shall be invalid,
illegal or unenforceable, the validity, legality, and enforceability of the remaining provisions shall
not in any way be affected or impaired thereby to the extent permitted by applicable law.

SECTION 12.03 Restricted Subsidiaries. The Issuer shall cause any Restricted
Subsidiary required to guarantee payment of the Notes pursuant to the terms and provisions of
Section 10.15 to execute and deliver to the Trustee a supplement to this Indenture substantially in
the form of Exhibit A hereto in accordance with the provisions of Article Nine of this Indenture
pursuant to which such Restricted Subsidiary shall guarantee all of the obligations on the Notes,
whether for principal, premium, if any, interest (including interest accruing after the filing of, or
which would have accrued but for the filing of, a petition by or against the Issuer under any
Bankruptcy Law, whether or not such interest is allowed as a claim after such filing in any
proceeding under such law) and other amounts due in connection therewith (including any fees,
expenses and indemnities), on an unsecured senior basis. Upon the execution of any such
amendment or supplement, the obligations of the Guarantors and any such Restricted Subsidiary
under their respective Guarantees shall become joint and several and each reference to the
“Guarantor” in this Indenture shall, subject to Section 12.07, be deemed to refer to all Guarantors,
including such Restricted Subsidiary. Such Guarantee shall be released in accordance with Section
8.03 and Section 12.08.

SECTION 12.04 Limitation of Guarantors’ Liability. Each Guarantor and by its
acceptance hereof each Holder confirms that it is the intention of all such parties that the guarantee
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by each such Guarantor pursuant to its Guarantee not constitute a fraudulent transfer or conveyance
for purposes of the Bankruptcy Law, the Uniform Fraudulent Conveyance Act, the Uniform
Fraudulent Transfer Act or any similar federal, provincial or state law or the provisions of its local
law relating to fraudulent transfer or conveyance. To effectuate the foregoing intention, the
Holders and each such Guarantor hereby irrevocably agree that the obligations of such Guarantor
under its Guarantee shall be limited to an amount not to exceed the maximum amount, after giving
effect to all other contingent and fixed liabilities of such Guarantor and after giving effect to any
collections from or payments made by or on behalf of any other Guarantor in respect of the
obligations of such other Guarantor under its Guarantee or pursuant to this Section 12.04, that can
be guaranteed by the applicable Guarantor without rendering the Guarantee, as it relates to such
Guarantor, voidable under applicable Bankruptcy Law, the Uniform Fraudulent Conveyance Act,
the Uniform Fraudulent Transfer Act, the Fraudulent Conveyances Act or any similar applicable
federal, provincial or state law or the provisions of its local law relating to fraudulent transfer or
conveyance. Each Guarantor that makes a payment under its Guarantee will be entitled upon
payment in full of all guaranteed Obligations under this Indenture to a contribution from each other
Guarantor in an amount equal to such other Guarantor’s pro rata portion of such payment based
on the respective net assets of all of the Guarantors at the time of such payment determined in
accordance with GAAP.

SECTION 12.05 Contribution. In order to provide for just and equitable contribution
among the Guarantors, the Guarantors agree, inter se, that in the event any payment or distribution
is made by any Guarantor (a “Funding Guarantor™) under a Guarantee, such Funding Guarantor
shall be entitled to a contribution from all other Guarantors in a pro rata amount based on the
Adjusted Net Assets (as defined below) of each Guarantor (including the Funding Guarantor) for
all payments, damages and expenses incurred by that Funding Guarantor in discharging the
Issuer’s obligations with respect to the Notes or any other Guarantor’s obligations with respect to
the Guarantee of such Guarantor. “Adjusted Net Assets” of such Guarantor at any date shall mean
the lesser of (1) the amount by which the fair value of the property of such Guarantor exceeds the
total amount of liabilities, including contingent liabilities (after giving effect to all other fixed and
contingent liabilities incurred or assumed on such date), but excluding liabilities under the
Guarantee of such Guarantor at such date and (2) the amount by which the present fair salable
value of the assets of such Guarantor at such date exceeds the amount that will be required to pay
the probable liability of such Guarantor on its debts (after giving effect to all other fixed and
contingent liabilities incurred or assumed on such date), excluding debt in respect of the Guarantee
of such Guarantor, as they become absolute and matured.

SECTION 12.06 Subrogation. Each Guarantor shall be subrogated to all rights of
Holders against the Issuer in respect of any amounts paid by any Guarantor pursuant to the
provisions of Section 12.01; provided, however, that, each Guarantor waives and will not in any
manner whatsoever claim or take the benefit or advantage of, any rights of reimbursement,
indemnity or subrogation or any other rights against the Issuer or any other Restricted Subsidiary
as a result of any payment by such Restricted Subsidiary under its Guarantee until all amounts then
due and payable by the Issuer with respect to the Notes shall have been paid in full in cash.

SECTION 12.07 Reinstatement. Each Guarantor hereby agrees (and each Person who
becomes a Guarantor shall agree) that the Guarantee provided for in Section 12.01 shall continue
to be effective or be reinstated, as the case may be, if at any time, payment, or any part thereof, of
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any obligations or interest thereon is rescinded or must otherwise be restored by a Holder to the
Issuer upon the bankruptcy or insolvency of the Issuer or any Guarantor.

SECTION 12.08 Release of a Guarantor. Any Guarantee by a Restricted Subsidiary
of the Notes shall be automatically and unconditionally released and discharged upon:

(1) (A)  any sale, exchange, transfer or other disposition (by merger,
amalgamation or otherwise) of the Issuer’s and/or Restricted Subsidiary’s
Capital Stock in such Guarantor following which the applicable Guarantor
is no longer a Restricted Subsidiary or all or substantially all the assets of
such Guarantor (other than any sale, exchange or transfer to the Issuer, any
Guarantor and/or any Restricted Subsidiary), which sale, exchange or
transfer is made in compliance with the applicable provisions of this
Indenture;

(B)  when any Restricted Subsidiary that is a Guarantor first
ceases to be a Restricted Subsidiary;

(C)  exercise of the option of Legal Defeasance of the Notes
under Section 13.02 hereof, or the option of Covenant Defeasance of the Notes
under Section 13.03 hereof, or if the Issuer’s obligations under this Indenture are
discharged in accordance with Section 4.01; or

(D)  the merger, amalgamation or consolidation of any Guarantor
with and into the Issuer or another Guarantor that is the surviving, continuing or
resulting Person in such merger, amalgamation or consolidation, or upon the
liquidation of a Guarantor following the transfer of all of its assets to the Issuer or
another Guarantor; and

(2) the Issuer’s and such Guarantor’s delivery to the Trustee of an
Officer’s Certificate and Opinion of Counsel, each stating that all conditions precedent
herein provided for relating to the release and discharge of the Guarantee have been
complied with.

SECTION 12.09 Benefits Acknowledged. Each Guarantor acknowledges that it will
receive direct and indirect benefits from the financing arrangements contemplated by this
Indenture and from its guarantee and waivers pursuant to its Guarantees under this Article Twelve.

ARTICLE THIRTEEN

LEGAL DEFEASANCE AND COVENANT DEFEASANCE

SECTION 13.01 Issuer’'s Option To Effect Legal Defeasance or Covenant
Defeasance. The Issuer may, at its option, at any time, with respect to the Notes, elect to have
either Section 13.02 or Section 13.03 be applied to all Outstanding Notes upon compliance with
the conditions set forth below in this Article Thirteen.
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SECTION 13.02 Legal Defeasance and Discharge. Upon the Issuer’s exercise under
Section 13.01 of the option applicable to this Section 13.02, the Issuer and each of the Guarantors
shall be deemed to have been discharged from their respective obligations with respect to all
Outstanding Notes and the Guarantees on the date the conditions set forth in Section 13.04 are
satisfied (hereinafter, “Legal Defeasance”). For this purpose, such Legal Defeasance means that
the Issuer and each of the Guarantors shall be deemed to have paid and discharged the entire
indebtedness represented by the Outstanding Notes, which shall thereafter be deemed to be
“QOutstanding” only for the purposes of Section 13.05 and the other Sections of this Indenture
referred to in (1) and (2) below, and the Guarantees and to have satisfied all its other obligations
under such Notes, the Guarantees and this Indenture insofar as such Notes are concerned (and the
Trustee, at the expense of the Issuer, shall execute proper instruments acknowledging the same),
except for the following which shall survive until otherwise terminated or discharged hereunder:
(1) the rights of Holders of Outstanding Notes to receive payments in respect of the principal of,
premium, if any, and interest on such Notes when such payments are due, solely out of the trust
described in Section 13.04 (including, but not limited to the Issuer’s obligation to pay an
Applicable Premium Deficit, if applicable), (2) the Issuer’s obligations with respect to such Notes
under Sections 3.03, 3.04, 3.05, 10.02 and 10.03, (3) the rights, powers, trusts, duties and
immunities of the Trustee hereunder (including Section 6.07), and the obligations of the Issuer and
each of the Guarantors in connection therewith and (4) this Article Thirteen. Subject to compliance
with this Article Thirteen, the Issuer may exercise its option under this Section 13.02
notwithstanding the prior exercise of its option under Section 13.03 with respect to the Notes.

SECTION 13.03 Covenant Defeasance. Upon the Issuer’s exercise under Section
13.01 of the option applicable to this Section 13.03, the Issuer and each of the Guarantors shall be
released from their respective obligations under any covenant contained in Sections 8.01, 8.02,
10.03, 10.06, 10.07 and 10.09 through and including 10.18 with respect to the Outstanding Notes
on and after the date the conditions set forth below are satisfied (hereinafter, “Covenant
Defeasance”), and the Notes shall thereafter be deemed not to be “Outstanding” for the purposes
of any direction, waiver, consent or declaration or Act of Holders (and the consequences of any
thereof) in connection with such covenants, but shall continue to be deemed “Outstanding™ for all
other purposes hereunder. For this purpose, such Covenant Defeasance means that, with respect to
the Outstanding Notes, the Issuer or any Guarantor, as applicable, may omit to comply with and
shall have no liability in respect of any term, condition or limitation set forth in any such covenant,
whether directly or indirectly, by reason of any reference elsewhere herein to any such covenant
or by reason of any reference in any such covenant to any other provision herein or in any other
document and such omission to comply shall not constitute a Default or an Event of Default under
Sections 5.01(c), 5.01(d), 5.01(e), 5.01(f) and 5.01(h) and, with respect to only the Issuer or any
Significant Subsidiary and not the Issuer, Section 5.01(g), but, except as specified above, the
remainder of this Indenture and such Notes shall be unaffected thereby.

SECTION 13.04 Conditions to Legal Defeasance or Covenant Defeasance. The
following shall be the conditions to application of either Section 13.02 or Section 13.03 to the
Outstanding Notes:

(1) the Issuer shall irrevocably have deposited or caused to be deposited
with the Trustee (or another trustee satisfving the requirements of Section 6.08 who shall
agree to comply with the provisions of this Article Thirteen applicable to it) as trust funds
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in trust for the purpose of making the following payments, specifically pledged as security
for, and dedicated solely to the benefit of the Holders of such Notes; (A) cash in U.S.
dollars, or (B) non-callable Government Securities, or (C) a combination thereof (without
consideration of any reinvestment of interest), in such amounts as will be sufficient, in the
opinion of a nationally recognized firm of independent public accountants (solely with
respect to a deposit of assets other than cash in U.S. dollars), to pay and discharge, and
which shall be applied by the Trustee (or other Qualifying Trustee) to pay and discharge,
the principal of (and premium, if any) and interest on the Qutstanding Notes on the Maturity
(or Redemption Date, if applicable) of such principal (and premium, if any) or, interest due
on the Notes; provided that the Trustee shall have been irrevocably instructed to apply such
cash or the proceeds of such Government Securities to said payments with respect to the
Notes. Before such a deposit, the Company may give to the Trustee, in accordance with
Section 11.03 hereof, a notice of its election to redeem all of the Qutstanding Notes at a
future date in accordance with Article Eleven hereof, which notice shall be irrevocable.
Such irrevocable redemption notice, if given, shall be given effect in applying the
foregoing; provided that upon any redemption that requires the payment of the Applicable
Premium, the amount deposited shall be sufficient for purposes of this Indenture to the
extent that an amount is deposited with the Trustee equal to the Applicable Premium
calculated as of the date of the notice of redemption, with any Applicable Premium
Deficit only required to be deposited with the Trustee on or prior to the Redemption Date.
Any Applicable Premium Deficit shall be set forth in an Officer’s Certificate delivered to
the Trustee (upon which the Trustee may conclusively rely) at least two (2) Business Days
before the Redemption Date that confirms that such Applicable Premium Deficit shall be
applied toward such redemption;

(2) in the case of Legal Defeasance, the Issuer shall have delivered to
the Trustee an Opinion of Counsel in the United States confirming that, subject to
customary assumptions and exclusions,

(A)  the Issuer has received from, or there has been published by,
the United States Internal Revenue Service a ruling, or

(B)  since the issuance of the Notes, there has been a change in
the applicable U.S. Federal income tax law,

in either case to the effect that, and based thereon such Opinion of Counsel in the
United States shall confirm that, subject to customary assumptions and exclusions,
the holders of the Outstanding Notes will not recognize income, gain or loss for
U.S. Federal income tax purposes as a result of such Legal Defeasance and will be
subject to U.S. Federal income tax on the same amounts, in the same manner and
at the same times as would have been the case if such Legal Defeasance had not
occurred;

3 (x) in the case of Covenant Defeasance, the Issuer shall have
delivered to the Trustee an Opinion of Counsel in the United States confirming that, subject
to customary assumptions and exclusions, the holders of the Outstanding Notes will not
recognize income, gain or loss for U.S. Federal income tax purposes as a result of such
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Covenant Defeasance and will be subject to such tax on the same amounts, in the same
manner and at the same times as would have been the case if such Covenant Defeasance
had not occurred; and (y) in the case of Covenant Defeasance or Legal Defeasance, the
Issuer shall have delivered to the Trustee an Opinion of Counsel in Canada confirming that
the holders will not recognize income, gain or loss for Canadian federal tax purposes as a
result of such Covenant Defeasance or Legal Defeasance and will be subject to Canadian
federal tax on the same amounts and in the same manner and at the same times as would
have been the case if such Covenant Defeasance or Legal Defeasance had not occurred;

4) no Default or Event of Default (other than that resulting from
borrowing funds to be applied to make such deposit) shall have occurred and be continuing
on the date of such deposit;

(5 such Legal Defeasance or Covenant Defeasance shall not result in a
breach or violation of, or constitute a default under any Senior Indebtedness or any other
material agreement or instrument (other than this Indenture) to which, the Issuer or any
Guarantor is a party or by which the Issuer or any Guarantor is bound;

(6) the Issuer shall have delivered to the Trustee an Officer’s Certificate
stating that the deposit was not made by the Issuer with the intent of preferring the Holders
over any of its other creditors defeating, hindering, delaying or defrauding any creditors of
the Issuer or any Guarantor or others; and

(7) the Issuer shall have delivered to the Trustee an Officer’s Certificate
and an Opinion of Counsel in the United States (which Opinion of Counsel may be subject
to customary assumptions and exclusions) each stating that all conditions precedent
provided for or relating to the Legal Defeasance or the Covenant Defeasance, as the case
may be, have been complied with.

SECTION 13.05 Deposited Money and Government Securities To Be Held in Trust;
Other Miscellaneous Provisions. Subject to the provisions of the last paragraph of Section 10.03,
all cash and Government Securities (including the proceeds thereof) deposited with the Trustee (or
other qualifying trustee, collectively for purposes of this Section 13.05, the “Qualifying Trustee”)
pursuant to Section 13.04 in respect of the Outstanding Notes shall be held in trust and applied by
the Qualifying Trustee, in accordance with the provisions of such Notes and this Indenture, to the
payment, either directly or through any Paying Agent (including the Issuer acting as its own Paying
Agent) as the Qualifying Trustee may determine, to the Holders of such Notes of all sums due and
to become due thereon in respect of principal (and premium, if any) and interest, but such money
or Government Securities need not be segregated from other funds except to the extent required
by law.

The Issuer shall pay and indemnify the Qualifying Trustee against any tax, fee or other
charge imposed on or assessed against the Government Securities deposited pursuant to Section
13.04 or the principal and interest received in respect thereof other than any such tax, fee or other
charge which by law is for the account of the Holders of the Outstanding Notes.
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Anything in this Article Thirteen to the contrary notwithstanding, the Qualifying Trustee
shall deliver or pay to the Issuer from time to time upon Company Request any money or
Government Securities held by it as provided in Section 13.04 which are in excess of the amount
thereof which would then be required to be deposited to effect an equivalent Legal Defeasance or
Covenant Defeasance, as applicable, in accordance with this Article Thirteen.

SECTION 13.06 Reinstatement. If the Trustee or any Paying Agent is unable to apply
any money or Government Securities in accordance with Section 13.05 by reason of any order or
judgment of any court or Governmental Authority enjoining, restraining or otherwise prohibiting
such application, then the Issuer’s and each Guarantor’s obligations under this Indenture and the
Outstanding Notes shall be revived and reinstated as though no deposit had occurred pursuant to
Section 13.02 or 13.03, as the case may be, until such time as the Trustee or Paying Agent is
permitted to apply all such money or Government Securities in accordance with Section 13.05;
provided, however, that if the Issuer makes any payment of principal of (or premium, if any) or
interest on any Note following the reinstatement of its obligations, the Issuer shall be subrogated
to the rights of the Holders of such Notes to receive such payment from the money or Government
Securities held by the Trustee or Paying Agent.
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IN WITNESS WHEREOQOF, the parties hereto have caused this Indenture to be duly
executed as of the day and year first above written.

GLOBALSTAR, INC.

By:
Name:
Title:

[Signature page to Indenture)




GSSI, LLC

By:
Name:
Title:

GLOBALSTAR SECURITY SERVICES, LLC

By:
Name:
Title:

GLOBALSTAR C, LLC

By:
Name:
Title:

GLOBALSTAR USA, LLC

By:
Name:
Title:

GLOBALSTAR LEASING LLC

By:
Name:
Title:

SPOT LLC

By:
Name:
Title:

ATSS CANADA, INC.

By:
Name:
Title:

[Signature page to Indenture)




GLOBALSTAR BRAZIL HOLDINGS, L.P.

By:
Name:
Title:

GCL LICENSEE LLC

By:
Name:
Title:

GUSA LICENSEE LLC

By:
Name:
Title:

GLOBALSTAR MEDIA, LLC

By:
Name:
Title:

GLOBALSTAR BROADBAND SERVICES,
INC.

By:
Name:
Title:

GLOBALSTAR INTERNATIONAL, LLC

By:
Name:
Title:

GLOBALSTAR HOLDING US, LLC

By:
Name:
Title:

[Signature page to Indenture)




WILMINGTON TRUST, NATIONAL
ASSOCIATION,
as Trustee

By:

Name:
Title:

[Signature page to Indenture)
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GUARANTEE AND COLLATERAL AGREEMENT

This GUARANTEE AND COLLATERAL AGREEMENT dated as of April 3, 2023 (this
“Agreement”’), is entered into by and among Globalstar, Inc., a Delaware corporation
(“Globalstar™), as a Grantor (as defined), the other Grantors and Guarantors (as defined) from time
to time party hereto, and [*] (the “Secured Party”).

PRELIMINARY STATEMENT

Reference is made to (a)that certain Prepayment Agreement, entered into as of
February 25, 2023 (as amended, restated, amended and restated, supplemented or otherwise
modified from time to time, the “2023 Prepayment Agreement”), by and between Globalstar and
the Secured Party and (b) that certain Amended and Restated Prepayment Agreement, dated
May 10, 2021 (as amended, restated, amended and restated, supplemented or otherwise modified
from time to time, the “2021 Prepayment Agreement’ and, together with the 2023 Prepayment
Agreement, the “Prepayment Agreements” and each, a “Prepayment Agreement”), between
Globalstar and the Secured Party.

Pursuant to the Prepayment Agreements, the Secured Party has made and has agreed to
make certain prepayments to Globalstar in the amounts specified therein (the “Prepayments™), as
payment in advance for the purchase of certain services by the Secured Party or its affiliates
pursuant to the Supply Agreements (as defined). The obligation of the Secured Party to make the
Prepayment under the 2023 Prepayment Agreement is conditioned upon, among other things, the
exccution and delivery of this Agreement by Globalstar and each other Grantor. Each Grantor
(other than Globalstar) is an affiliate of Globalstar and is willing to execute and deliver this
Agreement in order to induce the Secured Party to make the Prepayment (as defined).
Accordingly, the parties hereto hereby agree as follows:

ARTICLE 1

DEFINITIONS

Section 1.01.  Prepayment Agreements. Unless otherwise defined herein or in the
Prepayment Agreements, capitalized terms used herein that are defined in the New York UCC
shall have the meanings assigned to them in the New York UCC; provided that to the extent that
the New York UCC is used to define any capitalized terms used herein and if such term is defined
differently in different Articles of the New York UCC, the definition of such term contained in
Article 9 of the New York UCC shall govern. Capitalized terms used in this Agreement and not
otherwise defined herein shall have the respective meanings assigned to them in the 2023
Prepayment Agreement.

Section 1.02.  Other Defined Terms. As used in this Agreement, the following terms
have the meanings specified below:

“2021 Prepayment Agreement” shall have the meaning assigned to such term in the
preliminary statement to this Agreement.




“2023 Prepayment Agreement” shall have the meaning assigned to such term in the
preliminary statement to this Agreement.

“Agreement shall have the meaning assigned to such term in the preamble to this
Agreement.

“ANFR” means the Agence Nationale des Fréquences.
“Article 9 Collateral” shall have the meaning assigned to such term in Section 4.01.
“Bankruptcy Code” shall have the meaning in the definition of “Bankruptcy Law.”

“Bankruptcy Law” shall mean the United States Bankruptcy Code, in effect from time to
time (the “Bankruptcy Code”), or any other foreign, federal or state bankruptcy, insolvency,
receivership or similar law.

“Business Day” is a day other than a Saturday, Sunday or day on which banks in San
Francisco, California or New Orleans, Louisiana are authorized or required to be closed for
business.

“Certificated Pledged Stock™ shall have the meaning assigned to such term in
Section 3.02.

“Claiming Guarantor” shall have the meaning assigned to such term in Section 6.02.
“Collateral” shall mean the Article 9 Collateral and the Pledged Collateral.

“Collateral Documents” shall mean this Agreement, the Intellectual Property
Agreements, and each of the security agreements, mortgages and other instruments and documents
executed and delivered pursuant to any of the foregoing or pursuant to Section 7.17 and utilized to
pledge or grant a Security Interest or other Lien on any asset as collateral for the Secured
Obligations.

“Communications Licenses” means the licenses, permits, authorizations or certificates to
construct, own, operate or promote the telecommunications business of Globalstar and its
Subsidiaries (including, without limitation, the launch and operation of Satellites) as granted, or to
be granted, by the FCC or the ANFR (or any other Governmental Authority with equivalent
regulatory authority), and all extensions, additions and renewals thereto or thereof.

“Contributing Guarantor” shall have the meaning assigned to such term in Section 6.02.

“Control Agreement” shall mean an agreement, in form and substance reasonably
satisfactory to the Secured Party and executed by the Secured Party, the relevant Grantor (and its
nominee if applicable), and the financial institution, Securities Intermediary or Commodity
Intermediary, as the case may be, at which a Deposit Account, Securities Account or Commodity
Account, as the case may be, is maintained, pursuant to which such financial institution, Securities
Intermediary or Commodity Intermediary, as the case may be, confirms and acknowledges the
Secured Party’s security interest in such account, and agrees that the financial institution,




Securities Intermediary or Commodity Intermediary, as the case may be, will comply with
instructions or Entitlement Orders, as applicable, originated by the Secured Party as to disposition
of funds, securities or other Investment Property, as applicable, in such account, or to apply any
value distributed on account of any commaodity contract as directed by the Secured Party to such
Commodity Intermediary, as the case may be, in each case during the existence of a Trigger Event,
without further consent of any Grantor (or any Grantor’s nominee, if applicable).

“Copyright License” shall mean any written agreement, now or hereafter in effect,
granting any right to any third person under any Copyright now or hereafter owned by any Grantor
or that such Grantor otherwise has the right to license, or granting any right to any Grantor under
any Copyright now or hereafter owned by any third person, and all rights of such Grantor under
any such agreement.

“Copyrights” shall mean any United States or foreign copyright now or hereafter owned
by any Grantor, including any registrations of any copyrights in the United States Copyright Office
or any foreign equivalent office, as well as any application for a copyright registration now or
hereafter made with the United States Copyright Office or any foreign equivalent office by any
Grantor, including those listed on Schedule [II.

“Domestic Subsidiary” means a Subsidiary that is organized under the laws of a state of
the United States or under the laws of the District of Columbia.

“Equity Interests” means any and all shares, interests, participations, preferred equity
certificates, convertible preferred equity certificates or other equivalents (however designated) of
equity interests of a corporation, any and all equivalent ownership interests in a Person, including
partnership interests and membership interests, and any and all warrants, rights or options to
purchase or other arrangements or rights to acquire any of the foregoing, but excluding for the
avoidance of doubt any indebtedness convertible into or exchangeable for any of the foregoing.

“Excluded Assets” shall mean (a) any license or authorization issued by the FCC or issued
by an equivalent regulatory authority in another country, to the extent that the granting of a security
interest therein is specifically prohibited under applicable law, and (b) any intent-to-use trademark
application, solely during the period in which the grant of a security interest therein would impair
the validity or enforceability of, or render void or voidable or result in the abandonment or
cancellation of the applicable Grantor’s right, title or interest in, such intent-to-use trademark
application or any Trademark issued as a result of such use trademark application under applicable
federal law, after which period such application shall be automatically subject to the security
interest granted herein and deemed to be included in the Collateral; provided that notwithstanding
any of the foregoing, Excluded Assets shall not include any Proceeds of any of the foregoing assets
except to the extent such Proceeds independently constitute Excluded Assets of the type described
in the foregoing clauses (a) and (b).

“Federal Securities Laws” shall have the meaning assigned to such term in Section 5.04.
“FCC” shall mean the United States Federal Communications Commission.

“Globalstar™ shall have the meaning assigned to such term in the preamble to this
Agreement.




“Globalstar Obligations” means (a) all unsatisfied prepayment amounts, all accrued and
unpaid fees and all expenses (including fees and expenses accruing during the pendency of any
bankruptcy, insolvency, receivership or other similar proceeding, regardless of whether allowed
or allowable in such proceeding), reimbursements, indemnities and all other advances to, debts,
liabilities and obligations of Globalstar to the Secured Party or any [*] Affiliate (as defined in the
2023 Prepayment Agreement), in each case, arising under any of the Transaction Documents, and
(b) all claims of the Secured Party arising from any failure of Globalstar to provide the Step-In
Rights, in the case of each of (a) and (b), whether direct or indirect (including those acquired by
assumption), absolute, contingent, due or to become due, now existing or hereafter arising.

“Grantors” shall mean (a) Globalstar, (b) each Subsidiary of Globalstar identified on
Schedule 1 hereto, and (c) each other Person that becomes a party to this Agreement after the date
hereof.

“Guaranteed Obligations™ shall have the meaning assigned to such term in Section 2.01.

“Guarantor Obligations” means all unpaid amounts, all accrued and unpaid fees and all
expenses (including fees and expenses accruing during the pendency of any bankruptey,
insolvency, receivership or other similar proceeding, regardless of whether allowed or allowable
in such proceeding), reimbursements, indemnities and all other advances to, debts, liabilities and
obligations of the Guarantors to the Secured Party, in each case, arising under the Transaction
Documents (including the guarantee obligations of the Guarantors arising under Article II of this
Agreement), whether direct or indirect (including those acquired by assumption), absolute,
contingent, due or to become due, now existing or hereafter arising.

“Guarantors” shall mean all Grantors other than Globalstar, including (a) each Subsidiary
of Globalstar identified on Schedule | hereto and (b) each other Subsidiary that becomes a party
to this Agreement after the date hereof.

“Governmental Authority” means any federal, state, municipal, national or other
government, governmental department, commission, board, bureau, court, agency or
instrumentality or political subdivision thereof or any entity or officer exercising executive,
legislative, judicial, regulatory or administrative functions of or pertaining to any government or
any court, in each case, whether associated with the U.S., a foreign government or any political
subdivision thereof, including any applicable supranational body (such as the European Union or
the European Central Bank).

“Indebtedness” means any Person at any date, means without duplication, (a) all
indebtedness of such Person for borrowed money, (b) all obligations of such Person for the
deferred purchase price of property or services, (c) all obligations of such Person evidenced by
notes, bonds (excluding surety bonds), debentures or other similar instruments (other than an
operating lease, synthetic lease or similar arrangement), (d) all indebtedness created or arising
under any conditional sale or other title retention agreement (other than an operating lease) with
respect to property acquired by such Person (even though the rights and remedies of the seller or
lender under such agreement in the event of default are limited to repossession or sale of such
property), (e) all obligations of such Person in respect of capital leases; (f) all obligations of such
Person, contingent or otherwise, as an account party under acceptances, surety bonds or similar




arrangements (other than obligations arising out of endorsements of instruments for deposit or
collection in the ordinary course of business), (g) all obligations of such Person in respect of letters
of credit and surety bonds, (h) all guarantee obligations of such Person in respect of obligations of
the kind referred to in clauses (a) through (g) above. (i) without limitation of the foregoing, all
obligations of the kind referred to in clauses (a) through (h) above secured by (or for which the
holder of such obligation has an existing right, contingent or otherwise, to be secured by) any Lien
on property (including accounts and contract rights) owned by such Person, whether or not such
Person has assumed or become liable for the payment of such obligation.

“Indemnitee” shall have the meaning assigned to such term in Section 7.07.

“Indenture” shall mean that certain Indenture, dated as of March 31, 2023, among
Globalstar, the guarantors party thereto and Wilmington Trust, National Association, Trustee, as
frustee.

“Intellectual Property” shall mean all present and future intellectual property and all
rights therein or associated therewith, however arising, in any jurisdiction worldwide, including
(a) trade secrets, know-how, discoveries, business and technical and other information, know-how,
methodologies, strategies, processes, databases, data collections and other confidential and/or
proprietary information, including methods, techniques, ideas, research and development,
specifications, layouts, designs, formulae, algorithms, compositions, industrial and other models,
designs, industrial designs, architectures, plans, diagrams, flow charts, proposals, protocols,
technical and other data, financial, business and marketing plans and proposals, customer and
supplier lists, and price and cost information, (b) trademarks, internet domain names, service
marks, trade dress, trade names, business names, designs, logos, slogans, social media handles and
other source and/or business identifiers (and all translations, adaptations, derivations and
combinations of the foregoing), and the goodwill of the business relating thereto and all
registrations or applications for registrations therefor, (c¢) works of authorship (whether or not
copyrightable), moral rights (and other similar rights), copyrights and copyright registrations and
copyright registration applications and all tangible and intangible property embodied therein,
(d) inventions (whether or not patentable, and whether or not reduced to practice) and
improvements thereto, (e) issued patents (including all reissuances, divisionals, provisionals,
continuations and continuations-in-part, re-examinations, renewals, substitutions and extensions
and counterparts thereof), patent applications, patent disclosures, and any other patent or other
similar rights; industrial design applications and registered industrial designs, (f) books, records,
and writings, (g) web pages, websites and related content, and URLSs, (h) software programs in all
forms of expression, including computer programs, operating systems, applications, routines,
interfaces, algorithms, firmware, tools, applets, and all other computer instructions, code, and
languages, whether in source code, object code, assembly language, compiler language, or
machine code, including all error corrections, updates, upgrades, enhancements, translations,
modifications, adaptations, and derivative works thereof, and other changes or functionality
additions thereto, and any and all electronic data and electronic collections of data, and all
documentation (including technical specifications and summaries, functional specifications,
schematics, user or designer manuals or guides, training materials, designs and design documents,
flow charts, logic diagrams, and white papers) related to any of the foregoing; all copies and
physical manifestations, embodiments or incorporations of any of the foregoing (in whatever form
or medium), (i) all license agreements related to any of the foregoing and income therefrom, and




(j) all other intellectual property and rights therein, including the right to sue and recover monetary
damages for all past, present and future infringements of any of the foregoing and all other
common law and other rights throughout the world in and to all of the foregoing.

“Intellectual Property Agreements” shall mean the agreements executed pursuant to this
Agreement, in a form and substance set forth in Exhibits C, D, and E.

“Key Terms Agreement” shall mean that certain Key Terms Agreement, dated as of
October 21, 2019, by and between Globalstar and the Secured Party.

“Launch” means, with respect to any Satellite, the point in time before lift-off of such
Satellite at which risk of loss of such Satellite passes to the applicable Satellite purchaser under
the terms of the applicable Satellite purchase agreement, unless risk of loss thereunder is to pass
to such Satellite purchaser after lift-off, in which case “Launch” shall mean the intentional ignition
of the first stage engines of the launch vehicle that has been integrated with such Satellite.

“Launch Insurance” means, with respect to any Satellite, insurance for risks of loss of
and damage to such Satellite attaching not later than the time of Launch and continuing at least
until the successful or unsuccessful attempt to achieve physical separation of such Satellite from
the launch vehicle that had been integrated with such Satellite.

“License” shall mean any Patent License, Trademark License, Copyright License or other
license or sublicense agreement relating to Intellectual Property to which any Grantor is a party,
including those listed on Schedule III; provided that only Licenses in excess of $150,000 over the
life of the License shall be listed on Schedule III.

“Lien” shall mean, with respect to any asset, (a) any mortgage, deed of trust,
hypothecation, lien, pledge, security encumbrance, charge, transfer and/or assignment for security
purposes or security interest in or on such asset or (b) the interest of a vendor or a lessor under any
conditional sale agreement, capital lease or title retention agreement (or any financing lease having
substantially the same economic effect as any of the foregoing) relating to such asset; provided
that in no event shall an operating lease be deemed to be a Lien.

“Mortgages” shall mean the mortgages, hypothecs, deeds of trust, assignments of leases
and rents, modifications and other security documents delivered with respect to the parcels of real
property and improvements thereto delivered pursuant to Section 7.17 of this Agreement, in each
case, securing the Secured Obligations, each reasonably acceptable in form and substance to the
Security Party and the applicable Grantor.

“Motor Vehicles” shall mean all cars, railcars, aircraft, aircraft engines, trucks, trailers,
construction and earth moving equipment and other vehicles covered by a certificate of title under
the laws of any state, all tires and all other appurtenances to any of the foregoing.

“New York UCC” shall mean the Uniform Commercial Code as from time to time in effect
in the State of New York.

“Patent License” shall mean any written agreement, now or hereafter in effect, granting
to any third person any right to make, use or sell any invention on which a Patent, now or hereafter
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owned by any Grantor or that any Grantor otherwise has the right to license, is in existence, or
granting to any Grantor any right to make, use or sell any invention on which a Patent, now or
hereafter owned by any third person, is in existence, and all rights of any Grantor under any such
agreement.

“Patent Security Agreement” shall mean an agreement substantially in the form of
Exhibit D hereto.

“Patents” shall mean any patent in or to which any Grantor now or hereafter has any right,
title or interest therein, and any divisions, continuations (including, but not limited to,
continuations-in-parts) and improvements thereof, as well as any application for a patent now or
hereafter made by any Grantor, including those listed on Schedule I1I, and (b) all reissues,
continuations, divisions, continuations-in-part, renewals or extensions thereof, and the inventions
disclosed or claimed therein, including the right to make, use and/or sell the inventions disclosed
or claimed therein.

“Perfection Certificate” shall mean a certificate substantially in the form of Exhibit B
hereto, completed and supplemented with the schedules and attachments contemplated thereby,
and duly executed by a Responsible Officer of the applicable Grantor.

“Permits” shall mean all licenses, permits, rights, orders, variances, franchises, or
authorizations of or from any Governmental Authority.

“Permitted Liens” shall mean:
(a) Liens in favor of the Secured Party created pursuant to the Collateral Documents;

(b) Liens not otherwise permitted hereunder and in existence on the date of this
Agreement and described in Schedule V;

(c) Liens for taxes, assessments and other governmental charges or levies not yet due
or as to which the period of grace if any, related thereto has not expired or which
are being contested in good faith and by appropriate proceedings if adequate
reserves are maintained to the extent required by GAAP;

(d) the claims of material men, mechanics, carriers, warehousemen, processors or
landlords for labor, materials, supplies or rentals incurred in the ordinary course of
trading:

(i) which are not overdue for a period of more than ninety (90) days; or

(i)  which are being contested in good faith and by appropriate
proceedings if adequate reserves are maintained to the extent required by
GAAP;

(e) Liens consisting of deposits or pledges made in the ordinary course of trading in
connection with, or to secure payment of, obligations under workers’
compensation, unemployment insurance or similar legislation;




()

(2)

(h)

)

\)

(k)

)

(m)

(n)

(0)

Liens constituting encumbrances in the nature of zoning restrictions, easements and
rights or restrictions of record on the use of real property, which in the aggregate
are not substantial in amount and which do not, in any case, materially detract from
the value of such property or materially impair the use thereof in the ordinary
conduct of any Grantor’s business;

Liens to secure the performance of statutory obligations, surety or appeal bonds,
performance bonds or other obligations of a like nature incurred in the ordinary
course of business consistent with past practice;

Liens incurred or deposits made in the ordinary course of business in connection
with workers’ compensation, unemployment insurance and other types of social
security; rights of banks to set-off deposits against debts owed to such banks;

contractual rights of set-off relating to depository relationships in favor of the bank
at which the relevant deposit account is maintained with respect to cash
management and operating account relationships, incurred in the ordinary course
of business;

Liens on insurance policies and proceeds thereof securing insurance premium
financing on customary terms incurred in the ordinary course of business;

Leases, subleases, licenses and sublicenses of real property and non-exclusive
licenses and non-exclusive sublicenses of Intellectual Property, granted to other
Persons in the ordinary course of business and not for financing purposes, which,
in each case, do not materially interfere with the conduct of any Grantor’s business;

(x) Liens with respect to obligations under capital leases that do not encumber
assets other than the assets leased under such capital lease and (y) purchase money
security interests in inventory and equipment; provided that (i) the security interests
created pursuant to the foregoing sub-clauses (x) and (y) secure obligations not
exceeding $2,000,000 in the aggregate at any one time outstanding and (ii) in the
case of the foregoing clause (y), (A) such security interests are incurred, and the
obligations secured thereby are created, within 120 days of the acquisition of the
asset encumbered by such security interest, (B) the obligations secured thereby do
not exceed 100% of the cost of the relevant asset at the time of such acquisition
plus unpaid accrued interest and premium thereon and (C) such security interests
do not apply to any other assets of any Grantor or any Subsidiary;

Requirements imposed by the FCC and other Governmental Authorities regarding
any Communications License held by any Grantor and compliance with any such

requirements regarding the transfer of Equity Interests of a Grantor that holds a
Communications License;

Liens not otherwise permitted under this Agreement securing obligations not at any
time exceeding in aggregate $5,000,000; and

Liens otherwise approved in writing by the Secured Party.

8




“Person” means any natural person, corporation, limited liability company, trust, joint
venture, association, company, partnership, governmental authority or any other entity.

“Pledged Collateral” shall have the meaning assigned to such term in Section 3.01.
“Pledged Debt Securities™ shall have the meaning assigned to such term in Section 3.01.

“Pledged Securities” shall mean any promissory notes, stock certificates or other
securities now or hereafter included in the Pledged Collateral, including all certificates,
instruments or other documents representing or evidencing any Pledged Collateral.

“Pledged Stock™ shall have the meaning assigned to such term in Section 3.01.

“Prepayment Agreements” shall have the meaning assigned to such term in the
preliminary statement to this Agreement.

“Prepayments” shall have the meaning assigned to such term in the preliminary statement
to this Agreement.

“Proceeds” shall mean proceeds as defined in Article 9 of the of the New York UCC and,
in any event, shall also include (a) any and all proceeds of any insurance, indemnity, warranty or
guaranty payable to the Secured Party or any Grantor from time to time with respect to any of the
Collateral, (b) any and all payments (in any form whatsoever) made or due and payable to any
Grantor from time to time in connection with any requisition, confiscation, condemnation, seizure
or forfeiture of all or any part of the Collateral by any Governmental Authority (or any Person
acting under color of governmental authority), and (c) any and all other amounts from time to time
paid or payable under or in connection with any of the Collateral.

“Related Parties” shall mean, with respect to any specified Person, such Person’s affiliates
and the respective directors, trustees, officers, employees, agents, attorneys, representatives and
advisors.

“Responsible Officer” of any Person shall mean any executive officer (including, without
limitation, the president, any vice president, secretary and assistant secretary), director or financial
officer of such Person and any other officer or similar official thereof responsible for the
administration of the obligations of such Person in respect of this Agreement.

“Satellite” means any satellite owned by, leased to or for which a contract to purchase has
been entered into by, any Grantor, whether such satellite is in the process of manufacture, has been
delivered for launch or is in orbit (whether or not in operational service).

“Secured Obligations” shall mean (a) in the case of Globalstar, the Globalstar Obligations
and (b) in the case of any Guarantor, its Guarantor Obligations.

“Secured Party” shall have the meaning assigned to such term in the preamble to this
Agreement.

“Security Interest” shall have the meaning assigned to such term in Section 4.01.




“Specified Pledged Debt Securities” shall have the meaning assigned to such term in
Section 3.02.

“Step-In Rights” shall have the meaning assigned to such term in the Key Terms
Agreement.

“Subsidiary” shall mean, with respect to any Person (herein referred to as the “parent™),
any corporation, partnership, exempted limited partnership, limited liability company, exempted
company, association or other business entity (a) of which securities or other ownership interests
representing more than 50% of the equity or more than 50% of the ordinary voting power or more
than 50% of the general partnership interests are, at the time any determination is being made,
owned, controlled or held, or (b) that is, at the time any determination is made, otherwise
controlled, by the parent or one or more subsidiaries of the parent or by the parent and one or more
subsidiaries of the parent. Unless the context otherwise clearly requires, any reference to a
“Subsidiary” is a reference to a Subsidiary of Globalstar.

“Supplement” shall have the meaning assigned to such term in Section 7.18.

“Supply Agreements” shall mean the Key Terms Agreement all other SOWs (as defined
in the Key Term Agreement) thereunder, and all other written agreements thereunder, including
all amendments and addenda.

“Trademark License” shall mean any written agreement, now or hereafter in effect,
granting to any third person any right to use any Trademark now or hereafter owned by any Grantor
or that any Grantor otherwise has the right to license, or granting to any Grantor any right to use
any Trademark now or hereafter owned by any third person, and all rights of any Grantor under
any such agreement.

“Trademark Security Agreement” shall mean an agreement substantially in the form of
Exhibit E hereto.

“Trademarks” shall mean all of the following now owned or hereafter acquired by any
Grantor: (a) all trademarks, service marks, trade names, internet domain names, corporate names,
company names, business names, fictitious business names, trade styles, trade dress, designs,
logos, slogans (and all translations, adaptations, derivations and combinations of the foregoing),
indicia and other source or business identifiers, designs and general intangibles of like nature, now
existing or hercafter adopted or acquired, all registrations and recordings thereof, and all
registration and recording applications filed in connection therewith, including registrations and
registration applications in the United States Patent and Trademark Office (or any successor office)
or any similar offices in any State of the United States or any political subdivision thereof or any
foreign equivalent office, and all extensions or renewals thereof, including those listed on
Schedule III, (b) all goodwill associated therewith or symbolized thereby and (¢) all other assets,
rights and interests that uniquely reflect or embody such goodwill.

“Transaction Collateral” means the real, personal, and mixed (real and personal) property
of the Grantors in which Liens are granted pursuant to the Collateral Documents, including the
Collateral and all other “Collateral” (as defined therein), and all parcels of owned real property
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and improvements thereto with respect to which a Mortgage is granted (for the avoidance of doubt,
in each case, excluding any Excluded Assets).

“Transaction Documents” means (a) the Prepayment Agreements, (b) all provisions of
the Key Terms Agreement relating to the Secured Party’s claims arising from any failure of
Globalstar to provide the Step-In Rights, (c) this Agreement and (d) the other Collateral
Documents.

“Trigger Event” shall have the meaning assigned to such term in the 2023 Prepayment
Agreement.

“Uncertificated Pledged Stock” shall have the meaning assigned to such term in

Section 3.02(d).

Section 1.03.  Terms Generally. With reference to this Agreement, unless otherwise
specified herein:

(a) The definitions of terms herein shall apply equally to the singular and plural
forms of the terms defined.

(b) Whenever the context may require, any pronoun shall include the
corresponding masculine, feminine and neuter forms.

(c) The words “include,” “includes™ and “including™ shall be deemed to be
followed by the phrase *“without limitation.”

(d) The word “will” shall be construed to have the same meaning and effect as
the word “shall.”

(e) The word “or” shall not be exclusive.

() Any definition of or reference to any agreement, instrument or other
document herein shall be construed as referring to such agreement, instrument or other document
as from time to time amended, restated, amended and restated, supplemented or otherwise
modified or extended, replaced or refinanced (subject to any restrictions or qualifications on such
amendments, restatements, amendment and restatements, supplements or modifications or
extensions, replacements or refinancings set forth herein).

(g) Any reference herein to any Person shall be construed to include such
Person’s successors and permitted assigns.

(h)  This Agreement is supplemental to, and does not, and is not intended to,
modify or supersede the terms of the Prepayment Agreements and the Supply Agreements. In the
event of a conflict between the terms of this Agreement on the one hand, and any Prepayment
Agreement or Supply Agreement, on the other hand, the terms of such Prepayment Agreement or
Supply Agreement, as applicable, shall govern and control. Nothing in this Agreement shall
prevent the Secured Party from exercising its rights and remedies under the Prepayment
Agreements and the Supply Agreements to the fullest extent permitted by applicable law.
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ARTICLE I
GUARANTEE

Section 2.01.  Guarantee. Each Guarantor unconditionally guarantees, jointly with the
other Guarantors and severally, not as a primary obligor but instead as a surety, the due and
punctual payment and performance of (a)the Globalstar Obligations and (b) the Guarantor
Obligations (collectively, the “Guaranteed Obligations™), whether during the Recoupment Period,
at stated maturity or when otherwise due under the applicable Transaction Documents, by required
prepayment, declaration, acceleration, demand or otherwise (including amounts that would
become due but for the operation of the automatic stay under Section 362(a) of the Bankruptcy
Code). Each Guarantor further agrees that the Guaranteed Obligations may be extended or
renewed, in whole or in part, without notice to or further assent from it, and that it will remain
bound upon its guarantee notwithstanding any extension or renewal of any Guaranteed Obligation.
Each Guarantor waives presentment to, demand of payment from and protest to Globalstar or any
other Guarantor of any Guaranteed Obligation, and also waives notice of acceptance of its
guarantee and notice of protest for nonpayment. Notwithstanding anything contained herein to the
contrary, the obligations of each Guarantor hereunder at any time shall be limited to the maximum
amount as will result in such obligations of such Guarantor under this Agreement not constituting
a fraudulent transfer or conveyance for purposes of any Bankruptey Law to the extent applicable
to this Agreement and the obligations of such Guarantor hereunder.

Section 2.02.  Guarantee of Payment. Each Guarantor further agrees that its guarantee
hereunder constitutes a guarantee of payment when due and not of collection, and waives any right
to require that any resort be had by the Secured Party to any security held for the payment of the
Guaranteed Obligations or to credit on the books of the Secured Party in favor of Globalstar or any
other Person.

Section2.03. No Limitations. Etc. Except for the termination of a Guarantor’s
obligations hereunder as expressly provided in Section 7.16, the obligations of each Guarantor
hereunder shall not be subject to any reduction, limitation, impairment or termination for any
reason (other than the payment in full in immediately available funds or other satisfaction in
accordance with the terms of the applicable Prepayment Agreement and the Supply Agreements,
as applicable, of the Guaranteed Obligations), including any claim of waiver, release, surrender,
alteration or compromise, and shall not be subject to any defense or setoff, counterclaim,
recoupment or termination whatsoever by reason of the invalidity, illegality or unenforceability of
the Guaranteed Obligations or otherwise. Without limiting the generality of the foregoing, the
obligations of each Guarantor hereunder shall be valid and enforceable and shall not be discharged,
terminated, reduced, impaired or otherwise affected by, whether such Guarantor shall have had
notice or knowledge of any of them, (i) the failure or omission of the Secured Party to assert any
claim or demand or to enforce any right or remedy under the provisions of any Transaction
Document or applicable law, (ii) any rescission, waiver, amendment or modification of, or any
release from any of the terms or provisions of, any Transaction Document, including with respect
to any other Guarantor under this Agreement or any other Transaction Document, (iii) the release
of, or any impairment of or failure to perfect any Lien on or security interest in, any security held
by the Secured Party for the Guaranteed Obligations or any of them, (iv) any default, failure or
delay, willful or otherwise, in the performance of the Guaranteed Obligations, (v) the existence of
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any dispute between Globalstar and the Secured Party with respect to the existence of any Trigger
Event, (vi) any defenses, set offs or counterclaims which Globalstar may allege or assert against
the Secured Party in respect of the Globalstar Obligations, including failure of consideration,
breach of warranty, payment, statute of frauds, statute of limitations, accord and satisfaction and
usury or (vii) any other act or omission that may or might in any manner or to any extent vary the
risk of any Guarantor or otherwise operate as a discharge of any Guarantor as a matter of law or
equity (other than the payment in full in immediately available funds or other satisfaction in
accordance with the terms of the applicable Prepayment Agreement and the Supply Agreements,
as applicable, of all the Guaranteed Obligations (other than contingent indemnity claims unrelated
to the Step-In Rights and unasserted expense reimbursement obligations)). Each Guarantor
expressly authorizes the Secured Party to take and hold security for the payment and performance
of the Guaranteed Obligations, to exchange, waive or release any or all such security (with or
without consideration), and during the continuance of a Trigger Event, in accordance with the
Transaction Documents and applicable law, to enforce or apply such security and direct the order
and manner of any sale thereof in its sole discretion or to release or substitute any one or more
other Guarantors, guarantors or obligors upon or in respect of the Guaranteed Obligations, all
without affecting the obligations of any Guarantor hereunder.

(a) To the fullest extent permitted by applicable law, each Guarantor waives
any defense based on or arising out of any defense of Globalstar or any other Guarantor or the
unenforceability of the Guaranteed Obligations or any part thereof from any cause, or the cessation
from any cause of the liability of Globalstar or any other Guarantor, other than a defense (i) of the
payment in full in immediately available funds or other satisfaction in accordance with the terms
of the applicable Prepayment Agreement and the Supply Agreements, as applicable, of all the
Guaranteed Obligations or (ii) that no Guaranteed Obligations are yet due and payable. The
Secured Party may, at its election, upon the occurrence and during the continuance of a Trigger
Event, in accordance with the Transaction Documents and applicable law, foreclose on any
security held by the Secured Party by one or more judicial or nonjudicial sales, accept an
assignment of any such security in lieu of foreclosure, compromise or adjust any part of the
Guaranteed Obligations, make any other accommodation with Globalstar or any Guarantor or
exercise any other right or remedy available to it against Globalstar or any Guarantor, without
affecting or impairing in any way the liability of any Guarantor hereunder except to the extent the
Guaranteed Obligations have been paid in full in immediately available funds or satisfied in
accordance with the terms of the applicable Prepayment Agreements and the Supply Agreements,
as applicable. To the fullest extent permitted by applicable law, each Guarantor waives for the
benefit of the Secured Party: (i) any right to require the Secured Party, as a condition of payment
or performance by such Guarantor, to (A) proceed against Globalstar, any other guarantor
(including any other Guarantor) of the Guaranteed Obligations or any other Person, (B) proceed
against or exhaust any security held from Globalstar, any such other guarantor, or any other Person,
(C) proceed against or have resort to any balance of any Deposit Account or credit on the books
of the Secured Party in favor of Globalstar, any such other guarantor or any other Person, or (D)
pursue any other remedy in the power of the Secured Party whatsoever; (ii) any defense arising by
reason of the incapacity, lack of authority or any disability or other defense of Globalstar or any
other Guarantor including any defense based on or arising out of the lack of validity or the
unenforceability of the Guaranteed Obligations or any agreement or instrument relating thereto or
by reason of the cessation of the liability of Globalstar or any other Guarantor from any cause other
than the payment in full in immediately available funds or other satisfaction in accordance with
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the terms of the applicable Prepayment Agreement and the Supply Agreements, as applicable, of
the Guaranteed Obligations (other than contingent indemnity claims unrelated to the Step-In
Rights and unasserted expense reimbursement obligations); (iii) any defense based upon any
statute or rule of law which provides that the obligation of a surety must be neither larger in amount
nor in other respects more burdensome than that of the principal; (iv) any defense based upon the
Secured Party’s errors or omissions in the administration of the Guaranteed Obligations; (v) (A)
any principles or provisions of law, statutory or otherwise, which are or might be in conflict with
the terms hereof and any legal or equitable discharge of such Guarantor’s obligations hereunder,
(B) the benefit of any statute of limitations affecting such Guarantor’s liability hereunder or the
enforcement hereof, (C) any rights to set offs, recoupments and counterclaims, and (D)
promptness, diligence and any requirement that the Secured Party protect, secure, perfect or insure
any security interest or lien or any property subject thereto; (vi) notices, demands, presentments,
protests, notices of protest, notices of dishonor and notices of any action or inaction, including
acceptance hereof, notices of default hereunder, notices of any renewal, extension or modification
of the Guaranteed Obligations or any agreement related thereto, notices of any advance,
prepayment or other extension of credit to Globalstar and notices of any of the matters referred to
in this Section 2.03 and any right to consent to any thereof; and (vii) any defenses or benefits that
may be derived from or afforded by law which limit the liability of or exonerate guarantors or
sureties, or which may conflict with the terms hereof.

(b) Each Guarantor agrees that its obligations hereunder are irrevocable,
absolute, independent and unconditional and shall not be affected by any circumstance which
constitutes a legal or equitable discharge of a guarantor or surety other than the payment in full in
immediately available funds or other satisfaction in accordance with the terms of the applicable
Prepayment Agreement and the Supply Agreements, as applicable, of the Guaranteed Obligations
(other than contingent indemnity claims unrelated to the Step-In Rights and unasserted expense
reimbursement obligations). In furtherance of the foregoing and without limiting the generality
thereof, each Guarantor agrees as follows:

(1) Each Guarantor agrees the obligations of each Guarantor hereunder
are independent of the obligations of Globalstar and the obligations of any other guarantor
(including any other Guarantor) of the Guaranteed Obligations, and a separate action or
actions may be brought and prosecuted against such Guarantor whether or not any action
is brought against Globalstar or any of such other guarantors and whether or not Globalstar
is joined in any such action or actions;

(i)  payment by any Guarantor of a portion, but not all, of the
Guaranteed Obligations shall in no way limit, affect, modify or abridge any Guarantor’s
liability for any portion of the Guaranteed Obligations which has not been paid; and
without limiting the generality of the foregoing, if the Secured Party is awarded a judgment
in any suit brought to enforce any Guarantor’s covenant to pay a portion of the Guaranteed
Obligations, such judgment shall not be deemed to release such Guarantor from its
covenant to pay the portion of the Guaranteed Obligations that is not the subject of such
suit, and such judgment shall not, except to the extent satisfied by such Guarantor, limit,
affect, modify or abridge any other Guarantor’s liability in respect of the Guaranteed
Obligations; and
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(iii)  the Secured Party, upon such terms as it deems appropriate, without
notice or demand and without affecting the validity or enforceability hereof or giving rise
to any reduction, limitation, impairment, discharge or termination of any Guarantor’s
liability hereunder, from time to time may (a) renew, extend, accelerate, increase the rate
of interest on, or otherwise change the time, place, manner or terms of payment of the
Guaranteed Obligations; (b) settle, compromise, release or discharge, or accept or refuse
any offer of performance with respect to, or substitutions for, the Guaranteed Obligations
or any agreement relating thereto and/or subordinate the payment of the same to the
payment of any other obligations; (c) request and accept other guaranties of the Guaranteed
Obligations and take and hold security for the payment of the Guaranteed Obligations; (d)
release, surrender, exchange, substitute, compromise, settle, rescind, waive, alter,
subordinate or modify, with or without consideration, any security for payment of the
Guaranteed Obligations, any other guaranties of the Guaranteed Obligations, or any other
obligation of any Person (including any other Guarantor) with respect to the Guaranteed
Obligations; (e) upon the occurrence and during the continuance of a Trigger Event,
enforce and apply any security now or hereafter held by or for the benefit of the Secured
Party in respect of the Guaranteed Obligations and direct the order or manner of sale
thereof, or exercise any other right or remedy that the Secured Party may have against any
such security, in each case as the Secured Party in its discretion may determine consistent
herewith and any applicable security agreement and applicable law, including foreclosure
on any such security pursuant to one or more judicial or nonjudicial sales, whether or not
every aspect of any such sale is commercially reasonable (but subject to Article V), and
even though such action operates, pursuant to applicable law, to impair or to extinguish
any right of reimbursement or subrogation or other right or remedy of any Guarantor
against Globalstar or any other guarantor or any security for the Guaranteed Obligations;
and (f) exercise any other rights or remedies available to it under the Transaction
Documents.

Section 2.04.  Reinstatement. Each Guarantor agrees that its guarantee hereunder shall
continue to be effective or be reinstated, as the case may be, if at any time payment, or any part
thereof, of any Guaranteed Obligation is rescinded or must otherwise be restored by the Secured
Party upon the bankruptcy or reorganization of Globalstar, any Guarantor or otherwise.

Section 2.05.  Agreement To Pay; Subrogation. In furtherance of the foregoing and not
in limitation of any other right that the Secured Party has at law or in equity against any Guarantor
by virtue hereof, upon the failure of Globalstar or any Guarantor to pay any Guaranteed Obligation
when and as the same shall become due and payable, whether during the Recoupment Period, at
stated maturity or when otherwise due under the applicable Transaction Documents, by required
prepayment, declaration, acceleration, demand or otherwise (including amounts that would
become due but for the operation of the automatic stay under Section 362(a) of the Bankruptcy
Code), each Guarantor hereby promises to and will forthwith pay, or cause to be paid, to the
Secured Party in immediately available funds the amount of such unpaid Guaranteed Obligation
plus any accrued and unpaid interest on such Guaranteed Obligation (including interest which, but
for Globalstar’s becoming the subject of a case under the Bankruptcy Code, would have accrued
on such Guaranteed Obligation whether or not a claim is allowed against Globalstar for such
interest in the related bankruptcy case). Upon payment by any Guarantor of any sums to the
Secured Party as provided above, all rights of such Guarantor against Globalstar or any other
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Guarantor arising as a result thereof by way of right of subrogation, contribution, reimbursement,
indemnity or otherwise shall in all respects be subject to Article VI. If any payment shall be
required to be made to the Secured Party under this Agreement or any other Transaction Document,
each Guarantor hereby unconditionally and irrevocably agrees it will contribute, to the maximum
extent permitted by law, such amounts to each other Guarantor so as to maximize the aggregate
amount paid to the Secured Party under or in connection with the Transaction Documents.

Section 2.06.  Information. Each Guarantor assumes all responsibility for being and
keeping itself informed of Globalstar’s each other Guarantor’s financial condition and assets and
of all other circumstances bearing upon the risk of nonpayment of the Guaranteed Obligations and
the nature, scope and extent of the risks that such Guarantor assumes and incurs hereunder, and
agrees that the Secured Party will not have any duty to advise such Guarantor of information
known to it regarding such circumstances or risks.

ARTICLE III

PLEDGE

Section 3.01.  Pledge. As security for the payment or performance, as the case may be,
in full of the Secured Obligations, each Grantor hereby assigns, assigns by way of security, charges
by way of a first fixed charge, mortgages by way of a first equitable mortgage, pledges and grants
(as the case may be) to the Secured Party, a continuing security interest in and lien on, all of such
Grantor’s right, title and interest in, to and under (a)(i) the Equity Interests owned by such Grantor
on the date hereof (including all such Equity Interests listed on Schedule 11 as of the date hercof),
(i1) any other Equity Interests obtained in the future by such Grantor and (iii) the certificates (if
any) representing all such Equity Interests (all the foregoing collectively referred to herein as the
“Pledged Stock™), (b)(i) the debt securities owned by such Grantor on the date hereof (including
all such debt securities listed opposite the name of such Grantor on Schedule II as of the date
hereof), (ii) any debt securities in the future issued to such Grantor and (iii) the promissory notes
and any other instruments evidencing such debt securities (all the foregoing collectively referred
to herein as the “Pledged Debt Securities™), (c) subject to Section 3.06, all payments of principal
or interest, dividends, cash, instruments and other property from time to time received, receivable
or otherwise distributed in respect of, in exchange for or upon the conversion of, and all other
Proceeds received in respect of, the securities referred to in clauses (a) and (b) above, (d) subject
to Section 3.06, all rights and privileges of such Grantor with respect to the securities and other
property referred to in clauses (a), (b) and (c) above, and (e) all Proceeds of any of the foregoing
(the items referred to in clauses (a) through (e) above being collectively referred to as the “Pledged
Collateral”), subject, however, to the terms, covenants and conditions hereinafter set forth.

Section 3.02.  Perfection of the Pledged Collateral.

(a) Each Grantor agrees to deliver or cause to be delivered to the Secured Party
(i) promptly (and in any event within ten (10) Business Days (or such later date as permitted by
the Secured Party)) any and all “security certificates” (as defined in Article 8 of the New York
UCC) representing or evidencing Pledged Stock of a Person that is a corporation or exempted
company, or if such Person is a limited liability company or limited partnership, solely to the extent
its Equity Interests constitute “securities” governed by Article 8 of the New York UCC (such
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Pledged Stock so represented by security certificates, the “Certificated Pledged Stock™), owned
by such Grantor on the date it becomes a party to this Agreement as a Grantor hereunder and (ii)
within ten (10) Business Days (or such later date as permitted by the Secured Party), after such
Grantor’s acquisition thereof, any and all Certificated Pledged Stock acquired by such Grantor
after the date such Grantor becomes a party to this Agreement as a Grantor hereunder.

(b) Each Grantor agrees to deliver or cause to be delivered to the Secured Party
(i) promptly (and in any event within ten (10) Business Days (or such later date as permitted by
the Secured Party)) any and all Pledged Debt Securities with a principal amount of at least
$150,000 (“Specified Pledged Debt Securities™) held by such Grantor on the date such Grantor
becomes a party to this Agreement as a Grantor hereunder, and (ii) within ten (10) Business Days
(or such later date as permitted by the Secured Party), after the receipt thereof by such Grantor,
any and all Specified Pledged Debt Securities acquired by such Grantor after the date it becomes
a party to this Agreement as a Grantor hereunder.

(c) Upon delivery to the Secured Party, (i) any Certificated Pledged Stock shall
be accompanied by undated stock powers duly executed in blank or other undated instruments of
transfer reasonably satisfactory to the Secured Party and duly executed in blank and by such other
instruments and documents as the Secured Party may reasonably request and (ii) subject to
Sections 3.02(a) and (b), all other property comprising part of the Pledged Collateral which is
required to be delivered to the Secured Party shall be accompanied by any necessary instruments
of assignment duly executed by the applicable Grantor and such other instruments or documents
as the Secured Party may reasonably request. To the extent necessary to maintain the accuracy of
Schedule [I, each delivery of Certificated Pledged Stock shall be accompanied by an update to
Schedule II; provided that failure to update such schedule hereto shall not affect the validity of the
pledge of such Certificated Pledged Stock or constitute a breach of this Agreement.

(d) Each Grantor hereby agrees that if any of the Pledged Stock is at any time
not evidenced by securities certificates (“Uncertificated Pledged Stock™), then each applicable
Grantor shall, to the extent permitted by applicable law, upon the reasonable request of the Secured
Party, cause such pledge to be recorded on the equityholder register or the books of the issuer,
execute customary pledge forms or other documents necessary to perfect the Secured Party’s Lien
in such Uncertificated Pledged Stock and give the Secured Party the right to transfer such
Uncertificated Pledged Stock under the terms hereof, or alternatively, the applicable Grantor may
issue “security certificates™ (as defined in Article & of the New York UCC) for such Pledged Stock.
To the extent necessary to maintain the accuracy of Schedule [1, Schedule 11 shall be updated upon
each such action with respect to Uncertificated Pledged Stock; provided that failure to update such
schedule hereto shall not affect the validity of the pledge of such Uncertificated Pledged Stock or
constitute a breach of this Agreement.

Section 3.03.  Representations, Warranties and Covenants. The Grantors jointly and
severally represent, warrant and covenant to and with the Secured Party, that:

(a) Schedule II correctly sets forth the percentage of the issued and outstanding
shares of each class of the Equity Interests of the issuer thereof represented by such Pledged Stock
and includes all Equity Interests, debt securities and promissory notes required to be pledged
hereunder;
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(b) the Pledged Stock and Pledged Debt Securities have been duly and validly
authorized and issued by the issuers thereof and (i) in the case of Pledged Stock, are fully paid and
nonassessable (in each case, to the extent such concept is applicable in the relevant jurisdiction
with respect to the Equity Interests of such Person after giving effect to the terms of the
organizational documents of such Person, and other than any assessment of the equity holders
imposed as a matter of law) and (ii) in the case of Pledged Debt Securities issued by any Grantor
or any Subsidiary of Globalstar, are legal, valid and binding obligations of the issuers thereof,
except to the extent that enforceability of such obligations may be limited by applicable debtor
relief laws, general principles of equity and principles of good faith and fair dealing, regardless of
whether considered in a proceeding in equity or at law;

(c) except for the security interests granted hereunder and under any other
Collateral Document, each Grantor (i) is and, will continue to be the direct owner, beneficially and
of record, of the Pledged Securities indicated on Schedule Il as owned by such Grantor, (ii) holds
the same free and clear of all Liens, other than Permitted Liens that are junior in priority to the
security interests granted hereunder, and (ii1) will make no further assignment, pledge or transfer
of, or create or permit to exist any security interest in or other Lien on, the Pledged Collateral;

(d) except for restrictions and limitations imposed by applicable securities laws
generally and other applicable law, and certain rights and transfer restrictions and limitations in
favor of the Secured Party pursuant to the Key Terms Agreement and the Prepayment Agreements
(i) the Pledged Collateral is and will continue to be freely transferable and assignable and (ii) none
of the Pledged Collateral is or will be subject to any option, right of first refusal, shareholders
agreement, charter or by-law provisions or contractual restriction of any nature that prohibits,
impairs, delays or otherwise affects in any manner adverse to the Secured Party in any material
respect the pledge of such Pledged Collateral hereunder, the sale or disposition thereof pursuant
hereto or the exercise by the Secured Party of rights and remedies hereunder;

(e) each Grantor (i) has the power and authority to pledge the Pledged
Collateral pledged by it hereunder in the manner hereby done or contemplated and (ii) will defend
its title or interest thereto or therein against any and all Liens (other than any Permitted Liens that
are junior in priority to the security interests granted hereunder), however arising, of all Persons
whomsoever;

(f) no consent or approval of any Governmental Authority, any securities
exchange or any other Person is necessary with respect to the validity of the pledge effected hereby
(other than such as have been obtained and are in full force and effect or such that the failure to so
obtain could not reasonably be expected to adversely affect the Secured Party in any material
respect); provided that the Secured Party’s enforcement of it remedies under this Agreement as to
the Pledged Collateral is subject to compliance, to the extent applicable to such enforcement of
remedies, with applicable FCC law and related applicable law and regulations;

(g) subject to applicable debtor relief laws, general principles of equity and
principles of good faith and fair dealing, regardless of whether considered in a proceeding in equity
or at law, by virtue of the execution and delivery by each Grantor of this Agreement, when any
Pledged Collateral that is required to be delivered to the Secured Party in accordance with this
Agreement is delivered to the Secured Party in accordance with this Agreement, together with
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such undated powers (or other relevant document of transfer reasonably acceptable to the Secured
Party) endorsed in blank as shall be requested by the Secured Party, the Secured Party will obtain
a legal, valid and perfected first priority lien and security interest in such Pledged Collateral to the
extent a security interest in such Pledged Collateral may be perfected by possession by the Secured
Party under the New York UCC as security for the payment and performance of the Secured
Obligations; and

(h) the pledge effected hereby is effective to vest in the Secured Party, the rights
of the Secured Party in the Pledged Collateral as set forth herein and all action by any Grantor
necessary to protect and perfect the Lien on the Pledged Collateral has been or will be duly taken
to the extent required by the terms hereof.

Section 3.04.  Certification of Limited Liability Company Interests and Limited
Partnership Interests. All of the interests owned by any Grantor in any limited liability company
or limited partnership that is a Domestic Subsidiary and/or pledged hereunder shall either (i) be
represented by a certificate or shall be a “security” within the meaning of Article 8 of the New
York UCC, and be delivered to the Secured Party in accordance with the requirements of (and to
the extent required by) this Agreement, or (ii) not be represented by a certificate and, in the case
of a Domestic Subsidiary, not have elected to be treated as a “security” within the meaning of
Article 8 of the UCC.

Section 3.05.  Registration in Nominee Name: Denominations. The Secured Party, shall
have the right (in its sole and absolute discretion) to (a) hold the Pledged Securities in the name of
the applicable Grantor, endorsed or assigned in blank or in favor of the Secured Party or its own
name as pledgee or in the name of its nominee (as pledgee or as sub-agent), and, if a Trigger Event
shall have occurred and is continuing, each Grantor will promptly (and in any event within five
(5) Business Days of Grantor’s receipt thereof (or such later date as permitted by Secured Party in
its sole discretion)) give to the Secured Party copies of any material notices or other material
communications received by it with respect to Pledged Securities in its capacity as the registered
owner thereof, and (b) if a Trigger Event shall have occurred and is continuing, exchange the
certificates representing Certificated Pledged Stock for certificates of smaller or larger
denominations for any purpose consistent with this Agreement.

Section 3.06.  Voting Rights: Dividends and Interest, Etc. (a) Unless and until a Trigger
Event shall have occurred and is continuing:

(i) Each Grantor shall be entitled to exercise any and all voting and/or
other consensual rights and powers inuring to an owner of Pledged Securities or any part
thereof for any purpose consistent with the terms of this Agreement and the other
Transaction Documents;

(i)  The Secured Party shall promptly execute and deliver to each
Grantor, or cause to be promptly executed and delivered to each Grantor, all such proxies,
powers of attorney and other instruments as such Grantor may reasonably request for the
purpose of enabling such Grantor to exercise the voting and/or consensual rights and
powers it is entitled to exercise pursuant to paragraph (i) above.
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(iii)  Each Grantor shall be entitled to receive and retain any and all
dividends, interest, principal and other distributions paid on or distributed in respect of the
Pledged Securities to the extent and only to the extent that such dividends, interest,
principal and other distributions are not prohibited by the Transaction Documents, any
other contract binding upon such Grantor and applicable law; provided, however, that any
noncash dividends, interest, principal or other distributions that would constitute Pledged
Stock or Pledged Debt Securities of the type required to be delivered to the Secured Party
in accordance with paragraphs (a) and (b) of Section 3.02. whether resulting from a
subdivision, combination or reclassification of the outstanding Equity Interests of the issuer
of any Pledged Securities or received in exchange for Pledged Securities or any part
thereof, or in redemption thereof, or as a result of any merger, consolidation, acquisition or
other exchange of assets to which such issuer may be a party or otherwise, shall, subject to
the terms and conditions of this Agreement, be and become part of the Pledged Collateral,
and, if received by any Grantor, shall be held separate and apart by such Grantor from any
of its other funds or property, shall be held in trust for the benefit of (or, if not permitted
under the applicable laws, for and on behalf of) the Secured Party and shall be promptly
(and in any event within ten (10) Business Days (or such later date as permitted by Secured
Party)) delivered to the Secured Party in the same form as so received (with any necessary
endorsement or instrument of assignment), in each case, to the extent required pursuant to

Section 3.02(a) or Section 3.02(b), as applicable.

(iv)  The Secured Party shall execute and deliver to each Grantor, or
cause to be executed and delivered to each Grantor, all such instruments as such Grantor
may reasonably request for the purpose of enabling such Grantor to receive the dividends,
interest, principal and other distributions which it is entitled to exercise pursuant to
paragraph (iii) above.

(b)  Upon the occurrence and during the continuance of a Trigger Event all
rights of any Grantor to dividends, interest, principal or other distributions that such Grantor is
authorized to receive pursuant to Section 3.06(a)(iii) shall cease, and all such rights shall thereupon
become vested in the Secured Party, which shall have the sole and exclusive right and authority to
receive and retain such dividends, interest, principal or other distributions. After such a Trigger
Event is no longer continuing, each Grantor shall have the right to receive the dividends, interest,
principal or other distributions which it would be authorized to receive and retain pursuant to
Section 3.06(a)(iii). All dividends, interest, principal or other distributions received by any
Grantor contrary to the provisions of this Section 3.06(b) shall be held separate and apart by such
Grantor from any of its other funds or property, shall be held in trust for the benefit of (or, if not
permitted under the applicable laws, for and on behalf of) the Secured Party and shall be promptly
(and in any event within ten (10) Business Days (or such later date as permitted by Secured Party
acting in its sole discretion)) delivered to the Secured Party in the same form as so received (with
any necessary endorsement or instrument of assignment reasonably requested by the Secured
Party). Any and all money and other property paid over to or received by the Secured Party
pursuant to the provisions of this paragraph (b) shall be retained by the Secured Party in an account
to be established by the Secured Party upon receipt of such money or other property and shall be
applied in accordance with the provisions of Section 5.02. After all Trigger Events have been
cured or waived, the Secured Party shall, promptly repay to each applicable Grantor (without
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interest) all dividends, interest, principal or other distributions that such Grantor would otherwise
be permitted to retain pursuant to the terms of Section 3.06(a)(iii) and that remain in such account.

(c) Upon the occurrence and during the continuance of a Trigger Event, all
rights of any Grantor to exercise the voting and consensual rights and powers it is entitled to
exercise pursuant to Section 3.06(a)(i), and the obligations of the Secured Party under Section
3.06(a)(ii), shall cease, and all such rights shall thereupon become vested in the Secured Party,
which shall have the sole and exclusive right and authority to exercise such voting and consensual
rights and powers, until no Trigger Event is continuing; provided that the Secured Party shall have
the right, in its sole discretion, from time to time following the occurrence and during the
continuance of a Trigger Event, to permit such Grantor to exercise such rights under Section
3.06(a)(i). After such Trigger Event is no longer continuing, each Grantor shall have the exclusive
right to exercise the voting and consensual rights and powers that it would otherwise be entitled to
pursuant to Section 3.06(a)(i).

(d) For the avoidance of doubt, all interests, rights and remedies granted to the
Secured Party under this Agreement with respect to Pledged Collateral constituting Equity
Interests in a Person that is a holder of a Communications License shall be subject to all applicable
FCC laws and regulations and applicable laws and regulations of any equivalent regulatory
authority in another country, to the extent applicable.

ARTICLE IV

SECURITY INTERESTS; COVENANTS

Section 4.01.  Security Interest. (a) As security for the payment or performance, as the
case may be, in full of the Secured Obligations, each Grantor hereby assigns, assigns by way of
security, charges by way of a first fixed charge, mortgages by way of a first equitable mortgage,
pledges and grants (as the case may be) to the Secured Party, a continuing security interest (the
“Security Interest’), in and lien on all of such Grantor’s right, title and interest in or to any and all
of the following assets and properties now owned or at any time hereafter acquired by such Grantor
or in which such Grantor now has or at any time in the future may acquire any right, title and
interest (collectively, the “Article 9 Collateral’):

(1) all Accounts;

(ii)  all Chattel Paper (including all Tangible Chattel Paper and all
Electronic Chattel Paper);

(iii)  all cash and Deposit Accounts;
(iv)  all Documents;

(v) all Equipment;

(vi)  all Fixtures;

(vii)  all General Intangibles;

21




(viii) all Goods;

(ix)  all Instruments;

(x) all Inventory;

(xi)  all Investment Property (including all Securities Accounts);
(xii)  all Intellectual Property;

(xiii) all Letter-of-Credit Rights (whether or not the respective letter of
credit is evidenced by a writing);

(xiv) all Commercial Tort Claims as set forth in Schedule IV;
(xv) all Motor Vehicles;

(xvi) all Permits;

(xvii) all books and records pertaining to the Article 9 Collateral;
(xviii) all Supporting Obligations; and

(xix) to the extent not otherwise included, all other personal property of
each Grantor, all Proceeds and products of any and all of the foregoing and all collateral
security and guarantees given by any Person with respect to any of the foregoing;

provided that, notwithstanding the foregoing, (1) “Article 9 Collateral™ shall not include Excluded
Assets and (2) except to the extent otherwise expressly requested in writing by the Secured Party,
no Grantor shall be required to take any perfection actions (nor shall the Secured Party be
authorized to take such perfection actions) to perfect the Security Interest with respect to (i) Motor
Vehicles (other than the filing of a UCC financing statement), (ii) letter of credit rights, except to
the extent constituting a Supporting Obligation (as defined under the UCC) for other Collateral as
to which perfection is accomplished by the filing of a UCC financing statement (it being
understood that no actions shall be required to perfect a security interest in letter of credit rights,
other than the filing of a UCC financing statement) and (iii) Commercial Tort Claims with a value
of less than $150,000, individually.

(b) Each Grantor hereby irrevocably (until this Agreement is terminated in
accordance with Section 7.16) authorizes the Secured Party at any time and from time to time to
file in any relevant jurisdiction as determined by the Secured Party in its good faith discretion any
financing statements (including fixture filings) with respect to the Article 9 Collateral or any part
thereof and amendments thereto that (i) describe the collateral covered thereby in the same manner
as described herein or contain a description of collateral that describes such property in any other
manner as the Secured Party may reasonably determine is necessary, advisable or prudent to ensure
the perfection or priority of the security interest in the Article 9 Collateral granted to the Secured
Party in connection herewith including, describing such property as “all assets whether now owned
or hereafter acquired” or “all personal property whether now owned or hereafler acquired” or
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words of similar effect and (ii) contain the information required by Article 9 of the Uniform
Commercial Code of each applicable jurisdiction for the filing of any financing statement or
amendment, including (A) whether such Grantor is an organization, the type of organization and,
if required, any organizational identification number issued to such Grantor and (B) in the case of
a financing statement filed as a fixture filing, a sufficient description of the real property to which
such Article 9 Collateral relates; provided that the Secured Party agrees to provide, upon request
of any Grantor, written evidence to any Person that a security interest in favor of the Secured Party
does not extend to any Excluded Assets. Each Grantor agrees to provide such information to the
Secured Party promptly (and in any event within ten (10) Business Days, or such later date as the
Secured Party may agree in its sole discretion) upon reasonable written request.

(c) The Secured Party is further authorized to file with the United States Patent
and Trademark Office or United States Copyright Office (or any successor office in the United
States or any similar office in any other relevant jurisdiction (subject to any applicable limitations
described in Section 4.01(a))) such documents as may be reasonably necessary or advisable for the
purpose of perfecting, confirming, continuing, enforcing or protecting the Security Interest in
Collateral consisting of Patents, Trademarks or Copyrights granted by each Grantor, and naming
any Grantor or the Grantors as debtors and the Secured Party as secured party, including the
Copyright Security Agreement, the Patent Security Agreement and the Trademark Security
Agreement.

The Security Interest and the security interest granted pursuant to ARTICLE 1II are granted
as security only and shall not subject the Secured Party or any other Secured Party to, or in any
way alter or modify, any obligation or liability of any Grantor with respect to or arising out of the
Collateral.

Section 4.02.  Representations and Warranties. The Grantors jointly and severally
represent and warrant to the Secured Party, that:

(a) The Article 9 Collateral is owned by the Grantors free and clear of any Lien,
except for Permitted Liens. No Grantor has filed or consented to the filing of (i) any financing
statement or analogous document under the Uniform Commercial Code or any other applicable
laws covering any Article 9 Collateral, (ii) any assignment in which any Grantor assigns any
Collateral or any security agreement or similar instrument covering any Article 9 Collateral with
the United States Patent and Trademark Office or the United States Copyright Office, (iii) any
notice under the Assignment of Claims Act, or (iv) any assignment in which any Grantor assigns
any Article 9 Collateral or any security agreement or similar instrument covering any Article 9
Collateral with any foreign governmental, municipal or other office, which financing statement or
analogous document, assignment, security agreement or similar instrument is still in effect, except,
in each case, for any Permitted Liens. No Grantor holds any Commercial Tort Claims in an amount
reasonably estimated to equal or exceed an individual value of $150,000, except as indicated on
Schedule 1V as the same may be supplemented from time to time by the Grantors in accordance
with the terms hereof.

(b) Each Grantor has good and valid rights in and title to the Article 9 Collateral

with respect to which it has purported to grant a Security Interest hereunder (except for defects in
title that do not interfere with its ability to conduct its business as currently conducted or to utilize
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such properties for their intended purposes), and no consent or approval of any other Person is
required for the grant of the Security Interest by such Grantor of the Article 9 Collateral pledged
by it pursuant to this Security Agreement, except for (i) such consents which have been obtained
prior to the date hereof, and (ii) in the case of any Collateral located in or governed by law in a
jurisdiction outside the United States, such actions as may be required by applicable foreign laws
affecting the grant of the security interest in such Collateral.

(c) The Perfection Certificate has been duly executed and the information set
forth therein (including (x) the exact legal name of each Grantor and (y) the jurisdiction of
organization of each Grantor) is correct and complete in all material respects as of the date thereof
(or as of such earlier date to the extent such information relates to an earlier date).

(d) Other than Equipment consisting of Satellites that are located in orbit, all
Inventory and Equipment held on the date hereof, or held at any time during the four calendar
months prior to the date herecof, by each Grantor is located at one of the locations shown on
Schedule VI hereto for such Grantor.

Section 4.03.  Covenants.

(a) Each Grantor shall, subject to the terms of the Transaction Documents, at
its own expense, take any and all commercially reasonable actions necessary to defend title to the
Article 9 Collateral (other than Intellectual Property, which is governed by Section 4.06) against
all Persons, except with respect to Article 9 Collateral that such Grantor determines in its
reasonable business judgment is no longer necessary or beneficial to the conduct of such Grantor’s
business, and to defend the Security Interest of the Secured Party in the Article 9 Collateral and
the priority thereof, against any Lien other than Permitted Liens.

(b) Each Grantor agrees, at its own expense, promptly to execute, acknowledge,
deliver and cause to be duly filed all such further instruments and documents and take all other
actions as the Secured Party may from time to time reasonably request to better assure, obtain,
preserve, protect and perfect the Security Interest and the rights and remedies created hereby,
including the payment of any reasonable and documented or invoiced out-of-pocket fees and taxes
required in connection with the execution and delivery of this Agreement, the granting of the
Security Interest and the filing of any financing or continuation statements (including fixture
filings) or other documents in connection herewith or therewith. All sums disbursed by the
Secured Party in connection with this paragraph, including reasonable and documented out-of-
pocket attorney’s fees, court costs, expenses and other charges relating thereto, shall constitute
Secured Obligations secured hereby.

(c) At its option, during the continuance of a Trigger Event, the Secured Party
may discharge past due taxes, assessments, charges, fees, Liens, security interests or other
encumbrances at any time levied or placed on the Article 9 Collateral and not permitted hereunder,
and may pay for the maintenance and preservation of the Article 9 Collateral to the extent any
Grantor fails to do so as and to the extent required by this Agreement or any other Transaction
Document, and each Grantor jointly and severally agrees to reimburse the Secured Party within
ten (10) Business Days of written demand for any reasonable and documented payment made or
any reasonable and documented out-of-pocket expense incurred by the Secured Party pursuant to
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the foregoing authorization and in accordance with Section 7.07; provided, however, that nothing
in this paragraph shall be interpreted as excusing any Grantor from the performance of, or imposing
any obligation on the Secured Party to cure or perform, any covenants or other promises of any
Grantor with respect to taxes, assessments, charges, fees, Liens, security interests or other
encumbrances and maintenance as and to the extent set forth herein or in the other Transaction
Documents. All sums disbursed by the Secured Party in connection with this paragraph, including
reasonable and documented out-of-pocket attorney’s fees, court costs, expenses and other charges
relating thereto, shall constitute additional Secured Obligations secured hereby.

(d) Each Grantor irrevocably makes, constitutes and appoints the Secured Party
(and all officers, employees or agents designated by the Secured Party) as such Grantor’s true and
lawful agent (and attorney-in-fact) for the purpose, upon the occurrence and only during the
continuance of a Trigger Event, of making, settling and adjusting claims in respect of Article 9
Collateral under policies of insurance, endorsing the name of such Grantor on any check, draft,
instrument or other item of payment for the proceeds of such policies of insurance and for making
all determinations and decisions with respect thereto. In the event that any Grantor at any time or
times shall fail to obtain or maintain any of the policies of insurance required hereunder or to pay
any premium in whole or part relating thereto that results in a breach of this Agreement, the
Secured Party may, without waiving or releasing any obligation or liability of any Grantor
hereunder or any Trigger Event, in its sole discretion, obtain and maintain such policies of
insurance and pay such premium and take any other reasonable actions with respect thereto as the
Secured Party deems advisable. All sums disbursed by the Secured Party in connection with this
paragraph, including reasonable and documented out-of-pocket attorneys’ fees, court costs,
expenses and other charges relating shall be payable by the Grantors to the Secured Party within
ten (10) Business Days of written demand therefor, and shall be additional Secured Obligations
secured hereby.

(e) Subject to and solely to the extent not covered by Section 4.04(b), each
Grantor shall maintain, in form and manner reasonably satisfactory to the Secured Party, records
of its Chattel Paper and its books, records and documents evidencing or pertaining thereto.

() Without limiting any provisions contained herein or in any other
Transaction Document, at its option, upon the occurrence and during the continuance of a Trigger
Event, the Secured Party may make advance funds to pay for any obligation of any Grantor or to
make any payments necessary to maintain or preserve value (including going concern value) of
the Collateral; provided, however, that nothing in this paragraph shall be interpreted as imposing
any obligation on the Secured Party to (i) make any such advance of funds, or any similar advance
or disbursement, or otherwise to establish any course of dealing between the Secured Party and
the Grantors of any kind or nature or (ii) cure or perform any obligations or other promises of any
Grantor. The making of any such advance shall not be construed as a waiver of any Trigger Event
nor shall the making of any such advance be construed as a satisfaction, reinstatement,
modification, amendment or extension by the Secured Party of any Secured Obligation or any
Transaction Document, or as a waiver, relinquishment or forbearance by the Secured Party of any
of'its rights and remedies under the Transaction Documents. All advances disbursed by the Secured
Party in connection with this paragraph, including reasonable and documented out-of-pocket
attorneys’ fees, court costs, expenses and other charges relating thereto, shall be payable, within
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ten (10) Business Days’ written demand, by the Grantors to the Secured Party and shall be
additional Secured Obligations secured hereby.

(g) Each Grantor shall maintain the lien and Security Interest in the Article 9
Collateral granted by such Grantor to the Secured Party hereby as a valid and perfected first priority
lien and Security Interest (subject solely to involuntary Permitted Liens that have priority over the
lien and Security Interest created hereby by operation of law and any purchase money security
interests that are Permitted Liens). No Grantor shall create, incur, assume or permit to exist any
Lien on any property or assets (including Equity Interests or other securities of any Person,
including Globalstar or any Subsidiary) now owned or hereafter acquired by it or on any income
or revenues or rights in respect of any thereof, except for Permitted Liens.

(h) No Grantor shall sell or otherwise dispose of, assign or otherwise transfer,
in whole or in part, any Communications License without the prior written consent of the Secured
Party except as required by applicable law.

Section 4.04.  Other Actions. In order to further insure the attachment, perfection and
priority of, and the ability of the Secured Party to enforce, the Security Interest in the Article 9
Collateral, each Grantor agrees, in each case at such Grantor’s own expense, to take the following
actions with respect to the following Article 9 Collateral:

(a) Investment Property. Except to the extent otherwise provided in Article 111,
if any Grantor shall at any time hold or acquire any “securities certificates” (as defined in Article
8 of the New York UCC), such Grantor shall promptly (and in any event within ten (10) Business
Days (or such later date as permitted by the Secured Party in its sole discretion)) of issuance or
after the acquisition thereof endorse, assign and deliver the same to the Secured Party,
accompanied by such undated instruments of transfer or assignment duly executed in blank as the
Secured Party may from time to time specify. Subject to Article I, if any securities now or
hereafter acquired by any Grantor are “uncertificated securities” (as defined in Article 8 of the
New York UCC) and are issued to such Grantor or its nominee directly by the issuer thereof, such
Grantor shall promptly (and in any event within ten (10) Business Days (or such later date as
permitted by the Secured Party in its sole discretion)) of issuance or after the acquisition thereof,
notify the Secured Party thereof and, at the Secured Party’s written request, do one of the
following: (w) pursuant to an agreement in form and substance reasonably satisfactory to the
Secured Party, cause the issuer to agree to comply with instructions from the Secured Party as to
such securities, without further consent of any Grantor or such nominee (x) cause a security
entitlement with respect to such uncertificated securities to be held in a securities account with
respect to which the Secured Party has Control pursuant to a Control Agreement, (y) arrange for
the Secured Party to become the registered owner of the uncertificated securities or (z) issue
“securities certificates” (as defined in Article 8 of the New York UCC) for such Equity Interests.
Subject to Article 111, if any securities, whether certificated or uncertificated, or other Investment
Property now or hereafter acquired by any Grantor are held by such Grantor or its nominee through
a Securities Intermediary or Commodity Intermediary, such Grantor shall promptly (and in any
event within ten (10) Business Days (or such later date as permitted by the Secured Party in its
sole discretion)) after the acquisition thereof, notify the Secured Party thereof and, at the Secured
Party’s written request cause (within ten (10) Business Days (or such later date as permitted by the
Secured Party in its sole discretion)) such Securities Intermediary or Commodity Intermediary to

26




execute and deliver a Control Agreement. Schedule VII hereto accurately sets forth, as of the date
of this Agreement, for each Grantor, each Securities Account and each Commodity Account
maintained by or on behalf of such Grantor (including a description thereof and the respective
account number) and the name, address and jurisdiction of the respective Securities Intermediary
or Commodity Intermediary, as applicable, with which such Securities Account or Commodity
Account, as applicable, is maintained. If any Grantor shall establish or maintain a Securities
Account or Commodity Account that is not set forth on Schedule VII, such Grantor shall, promptly
(and in any event within ten (10) Business Days from the date of such establishment or
maintenance (or such later date as permitted by the Secured Party in its sole discretion)), notity
the Secured Party thereof in a writing signed by such Grantor including a supplemental Schedule
VII to include any such Securities Account or Commodity Account, as applicable. The Secured
Party agrees with each Grantor that the Secured Party shall not give any such Entitlement Orders
or instructions or directions to any such issuer, Securities Intermediary or Commodity
Intermediary unless and until a Trigger Event shall have occurred and be continuing. The Secured
Party agrees with each Grantor that the Secured Party shall not give any instructions or directions
to any Securities Intermediary, and shall not withhold its consent to the exercise of any withdrawal
rights by such Grantor, unless a Trigger Event has occurred and is continuing. The Secured Party
agrees with each Grantor that the Secured Party shall not give any entitlement orders to any issuer
of “uncertificated securities” (as defined in Article 8 of the New York UCC) unless a Trigger Event
has occurred and is continuing.

(b) Electronic Chattel Paper and Transferable Records. If any Grantor at any
time holds or acquires an interest in any Electronic Chattel Paper or any “transferable record”, as
that term is defined in Section 201 of the Federal Electronic Signatures in Global and National
Commerce Act, or in Section 16 of the Uniform Electronic Transactions Act as in effect in any
relevant jurisdiction, individually or in aggregate with a value in excess of $150,000, then such
Grantor shall promptly (and in any event within ten (10) Business Days from the date of such
acquisition (or such later date as permitted by the Secured Party in its sole discretion)), notify the
Secured Party thereof and, at the written request of the Secured Party, shall take such action as the
Secured Party may request to vest in the Secured Party control under New York UCC Section 9-
105 of such Electronic Chattel Paper or control under Section 201 of the Federal Electronic
Signatures in Global and National Commerce Act or, as the case may be, Section 16 of the Uniform
Electronic Transactions Act, as so in effect in such jurisdiction, of such transferable record. The
Secured Party agrees with such Grantor that the Secured Party will arrange, pursuant to procedures
reasonably satisfactory to the Secured Party and so long as such procedures will not result in the
Secured Party’s loss of control, for the Grantor to make alterations to the Electronic Chattel Paper
or transferable record permitted under New York UCC Section 9-105 or, as the case may be,
Section 201 of the Federal Electronic Signatures in Global and National Commerce Act or Section
16 of the Uniform Electronic Transactions Act for a party in control to allow without loss of
control, unless a Trigger Event has occurred and is continuing or would immediately occur after
taking into account any action by such Grantor with respect to such Electronic Chattel Paper or
transferable record.

(c) Deposit Accounts. No Grantor maintains, or at any time after the date of
this Agreement shall establish or maintain, any demand, time, savings, passbook or similar
account, except for such accounts maintained with a bank (as defined in Section 9-102 of the New
York UCC) whose jurisdiction (determined in accordance with Section 9-304 of the New York
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UCC) is within a State of the United States. Schedule VII hereto accurately sets forth, as of the
date of this Agreement, for each Grantor, each Deposit Account maintained by such Grantor
(including a description thereof and the respective account number) and the name, address and
jurisdiction of the respective financial institution with which such Deposit Account is maintained.
If any Grantor shall establish or maintain a Deposit Account that is not set forth on Schedule VII,
such Grantor shall, promptly (and in any event within ten (10) Business Days from the date of such
establishment or maintenance (or such later date as permitted by the Secured Party in its sole
discretion)), notify the Secured Party thereof in a writing signed by such Grantor including a
supplemental Schedule VII to include any such Deposit Account. For each Deposit Account, the
respective Grantor shall cause the bank with which the Deposit Account is maintained to execute
and deliver to the Security Party, within forty-five (45) calendar days after the date of this
Agreement or, if later, within thirty (30) days after the time of the establishment of the respective
Deposit Account, a Control Agreement.

(d)  Commercial Tort Claims. If any Grantor shall at any time hold or acquire
a Commercial Tort Claim seeking damages in an amount reasonably estimated to exceed $150,000,
individually, the Grantor shall, promptly (and in any event within ten (10) Business Days from the
date of such acquisition (or such later date as permitted by the Secured Party in its sole discretion)),
notify the Secured Party thereof in a writing signed by such Grantor including a summary
description of such claim and supplemental Schedule IV to include any such Commercial Tort
Claim.

Section4.05.  Perfection or Other Action Cost vs. Benefit Determination.
Notwithstanding anything to the contrary herein or in any other Collateral Document, although
such property and assets shall still be considered Collateral, the Grantors shall not be required to
perfect the security interest granted to the Secured Party under this Agreement or any other
Collateral Document or to take any other action with respect to any property, asset or right to use
any property or any asset to the extent the burden or cost of perfecting a Lien in favor of the
Secured Party or taking any other action is excessive in relation to the benefit of the security
afforded thereby, as determined by the Secured Party in its sole discretion.

Section 4.06.  Covenants Regarding Patent, Trademark and Copyright Collateral. (a)
Each Grantor agrees that it will not, and will take commercially reasonable steps, to not permit

any of its licensees to, do any act, or omit to do any act, whereby any Patent material to any
Grantor’s business may become invalidated, unenforceable or dedicated to the public, in whole or
in part, and agrees that it shall continue to mark any products covered by a Patent with the relevant
patent number as necessary and sufficient to establish and preserve its rights under applicable laws.

(b) Each Grantor (either itself or through its licensees or its sublicensees) will,
subject to such Grantor’s reasonable business judgment, for each Trademark (i) maintain such
Trademark as valid and in full force and effect free from any claim of abandonment or invalidity
for non-use, (ii) maintain the quality of products and services offered under such Trademark, (iii)
display such Trademark with notice of United States federal or foreign registration to the extent
necessary and sufficient to establish and preserve its rights under applicable laws and (iv) not
knowingly use or knowingly permit the use of such Trademark in violation of any third party
rights.
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(c) Each Grantor (either itself or through its licensees or sublicensees) will, for
each work covered by a Copyright material to any Grantor’s business, (i) maintain such Copyright
as valid and in full force and effect free from any claim that such Copyright has been lost or
dedicated to the public, and (ii) continue to publish, reproduce, display, adopt and distribute the
work with appropriate copyright notice as necessary and sufficient to establish and preserve its
rights under applicable laws.

(d) Each Grantor shall notify the Secured Party promptly if it knows or has
reason to believe that any Patent, Trademark or Copyright material to the conduct of its business
may become invalidated, unenforceable, abandoned, lost or dedicated to the public, in whole or in
any part, or of any adverse determination or development (including the institution of, or any such
determination or development in, any proceeding in the United States Patent and Trademark
Office, United States Copyright Office or any court or similar office in a foreign jurisdiction)
regarding such Grantor’s ownership of any Patent, Trademark or Copyright, its right to register
the same, or its right to keep and maintain the same, in each case, subject to Section 4.06(i).

(e) If any Grantor, either itself or through any agent, employee, licensee or
designee, files an application for any Patent, Trademark or Copyright necessary for or material to
the conduct of such Grantor’s businesses (or for the registration of any Patent, Trademark or
Copyright necessary for or material to the conduct of such Grantor’s businesses) with the United
States Patent and Trademark Office, United States Copyright Office or any office or agency in any
political subdivision of the United States, such Grantor shall promptly (and in any event within ten
(10) Business Days from the date of such filing (or such later date as permitted by the Secured
Party in its sole discretion)) notify the Secured Party, and, upon request of the Secured Party, shall
execute and deliver any and all agreements, instruments, documents and papers described in
Section 4.01(¢) as the Secured Party may request to evidence the Security Interest in such Patent,
Trademark or Copyright, and each Grantor hereby appoints the Secured Party as its
attorney-in-fact to execute and file such writings for the foregoing purposes, all acts of such
attorney being hereby ratified and confirmed; such power, being coupled with an interest, is
irrevocable.

(fH) Subject to Section 4.06(i), each Grantor will take all necessary steps, in such
Grantor’s reasonable business judgment, that are consistent with the practice in any proceeding
before the United States Patent and Trademark Office, United States Copyright Office or any office
or agency in any political subdivision of the United States or in any other foreign jurisdiction or
any political subdivision thereof, to maintain and pursue each material application relating to the
Patents, Trademarks and/or Copyrights (and to obtain the relevant grant or registration) and to
maintain each issued Patent and each registration of the Trademarks and Copyrights that is material
to the conduct of any Grantor’s business, including timely filings of applications for renewal,
affidavits of use, affidavits of incontestability and payment of maintenance fees, and, if consistent
with good business judgment, to initiate opposition, interference and cancellation proceedings
against third parties.

(g) In the event that any Grantor knows that any Article 9 Collateral consisting
of a Patent, Trademark or Copyright necessary for or material to the conduct of such Grantor’s
businesses has been infringed or misappropriated or otherwise violated by a third person, such
Grantor shall, if consistent with good business judgment in such Grantor’s sole and reasonable
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discretion, sue for infringement, misappropriation or dilution and to recover damages for such
infringement, misappropriation or dilution.

(h) Upon the occurrence and during the continuance of a Trigger Event, upon
request of the Secured Party, each Grantor shall use its reasonable best efforts to obtain all requisite
consents or approvals by the licensor of each Copyright License, Patent License or Trademark
License, and each other material License, to effect the assignment of all such Grantor’s right, title
and interest thereunder to the Secured Party, or its designee.

(1) Notwithstanding the foregoing, so long as no Trigger Event has occurred
and is continuing, nothing in this Section 4.06 shall prevent any Grantor from disposing of,
discontinuing the use or maintenance of, abandoning, failing to pursue or enforce or otherwise
allowing to lapse, expire, terminate, be invalidated or put into the public domain any Intellectual
Property or License that is no longer used, or useful in the business of any of the Grantors, or is
no longer economically practicable to maintain, or if such Grantor determines in its reasonable
business judgment that such disposal, discontinuance, abandonment, failure to pursue or allowance
to lapse, expire, terminate or put into the public domain is desirable in the conduct of the business
of the Grantors or is necessary under requirements of applicable law.

ARTICLE V

REMEDIES

Section 5.01.  Remedies Upon Trigger Event. Upon the occurrence and during the
continuance of a Trigger Event, each Grantor agrees to deliver each item of Transaction Collateral
to the Secured Party on written demand, and it is agreed that the Secured Party shall have the right
to take any of or all the following actions at the same or different times: (a) with respect to any
Transaction Collateral consisting of Intellectual Property, on demand, to cause the Security Interest
to become an assignment, transfer and conveyance of any or all of such Transaction Collateral by
the applicable Grantor to the Secured Party, or to license or sublicense, whether general, special
or otherwise, and whether on an exclusive or nonexclusive basis, any such Transaction Collateral
throughout the world on such terms and conditions and in such manner as the Secured Party shall
determine (other than in violation of any then-existing licensing arrangements to the extent that
waivers cannot be obtained) in connection with exercise of its remedies hereunder; and (b) with or
without legal process and with or without prior notice (other than any notice requirements set forth
herein) or demand for performance, to take possession of the Transaction Collateral and to the
extent permitted by applicable law or the terms of the applicable lease, without liability for trespass
to enter any premises leased by any of the Grantors where the Transaction Collateral may be
located for a reasonable period for the purpose of taking possession of or removing the Transaction
Collateral and, generally, to exercise any and all rights afforded to a secured party under the
Uniform Commercial Code or other applicable law. Without limiting the generality of the
foregoing, each Grantor agrees that the Secured Party shall have the right, subject to the mandatory
requirements of applicable law and the notice required in the immediately following paragraph, to
sell or otherwise dispose of all or any part of the Transaction Collateral at a public or private sale
or at any broker’s board or on any securities exchange, for cash, upon credit or for future delivery
as the Secured Party shall deem appropriate or as may be permitted by the Mortgage or applicable
law with respect to real property. The Secured Party shall be authorized at any such sale (if it
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deems it advisable to do so) to restrict the prospective bidders or purchasers to Persons who will
represent and agree that they are purchasing the Transaction Collateral for their own account for
investment and not with a view to the distribution or sale thereof, and upon consummation of any
such sale the Secured Party shall have the right to assign, transfer and deliver to the purchaser or
purchasers thereof the Transaction Collateral so sold. Each such purchaser at any such sale shall
hold the property sold absolutely, free from any claim or right on the part of any Grantor, and each
Grantor hereby waives (to the extent permitted by applicable law) all rights of redemption, stay
and appraisal which such Grantor now has or may at any time in the future have under any rule of
law or statute now existing or hereafter enacted.

The Secured Party shall give each applicable Grantor no less than ten (10) days’ written
notice (which each Grantor agrees is reasonable notice within the meaning of Section 9-611 of the
New York UCC or its equivalent in other jurisdictions) of the Secured Party’s intention to make
any sale of Collateral. Such written notice, in the case of a public sale, shall state the time and
place for such sale and, in the case of a sale at a broker’s board or on a securities exchange, shall
state the board or exchange at which such sale is to be made and the day on which the Collateral,
or portion thereof, will first be offered for sale at such board or exchange. Any such public sale
shall be held at such time or times within ordinary business hours and at such place or places as
the Secured Party may fix and state in the notice (if any) of such sale. At any such sale, the
Collateral, or portion thereof, to be sold may be sold in one lot as an entirety or in separate parcels,
as the Secured Party may (in its sole and absolute discretion) determine. The Secured Party shall
not be obligated to make any sale of any Collateral if it shall determine not to do so, regardless of
the fact that notice of sale of such Collateral shall have been given. The Secured Party may, without
notice or publication, adjourn any public or private sale or cause the same to be adjourned from
time to time by announcement at the time and place fixed for sale, and such sale may, without
further notice, be made at the time and place to which the same was so adjourned. In case any sale
of all or any part of the Collateral is made on credit or for future delivery, the Collateral so sold
may be retained by the Secured Party until the sale price is paid by the purchaser or purchasers
thereof, but the Secured Party shall not incur any liability in case any such purchaser or purchasers
shall fail to take up and pay for the Collateral so sold and, in case of any such failure, such
Collateral may be sold again upon like notice. At any public (or, to the extent permitted by
applicable law, private) sale made pursuant to this Agreement, the Secured Party may bid for or
purchase, free (to the extent permitted by applicable law) from any right of redemption, stay,
valuation or appraisal on the part of any Grantor (all said rights being also hereby waived and
released to the extent permitted by applicable law), the Collateral or any part thereof offered for
sale and may make payment on account thereof by using any claim then due and payable to such
Secured Party from any Grantor as a credit against the purchase price, and such Secured Party
may, upon compliance with the terms of sale, hold, retain and dispose of such property without
further accountability to any Grantor therefor. For purposes hereof, a written agreement to
purchase the Collateral or any portion thereof shall be treated as a sale thereof’ the Secured Party
shall be free to carry out such sale pursuant to such agreement and no Grantor shall be entitled to
the return of the Collateral or any portion thereof subject thereto, notwithstanding the fact that after
the Secured Party shall have entered into such an agreement all Trigger Event shall have been
remedied and the Secured Obligations paid in full in immediately available funds or satisfied in
accordance with the terms of the applicable Prepayment Agreements and the Supply Agreements,
as applicable. As an alternative to exercising the power of sale herein conferred upon it, the
Secured Party may proceed by a suit or suits at law or in equity to foreclose this Agreement and to
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sell the Collateral or any portion thereof pursuant to a judgment or decree of a court or courts
having competent jurisdiction or pursuant to a proceeding by a court-appointed receiver. Any sale
pursuant to the provisions of this Section 5.01 shall be deemed to conform to the commercially
reasonable standards as provided in Section 9-610(b) of the New York UCC or its equivalent in
other jurisdictions.

In connection with the exercise of the rights and remedies of the Secured Party, it may be
necessary to obtain the prior consent, waiver or approval of one or more Governmental Authorities
to any transfer, assignment or other disposition of Collateral or with respect to the operation of any
Collateral (including, any Communications Licenses or other licenses issued by any Governmental
Authority), including, without limitation, the FCC and any applicable Public Utility Commission
(PUC). Each Grantor hereby agrees, upon the occurrence and during the continuance of any
Trigger Event, that it will execute, deliver and file, and hereby appoints (to the extent not
prohibited by applicable law) the Secured Party as its attorney-in-fact to execute, deliver and file,
on each Grantor’s behalf and in the applicable Grantor’s name, all applications, certificates, filings,
instruments and other documents (including, without limitation, an application for an assignment
or transfer of control or ownership) that may be necessary or appropriate, in the Secured Party’s
discretion, to obtain such consents or approvals. Each Grantor further agrees to take such further
action as the Secured Party may reasonably request in obtaining such approvals or consents upon
and during the continuance of any Trigger Event.

Section 5.02.  Application of Proceeds. The Secured Party shall apply the proceeds of
any collection, sale, foreclosure or other realization upon any Transaction Collateral, including
any Transaction Collateral consisting of cash, as follows:

FIRST, to the payment of all reasonable and documented out-of-pocket costs and expenses
incurred by the Secured Party in connection with such collection, sale, foreclosure or
realization or otherwise in connection with this Agreement, any other Transaction
Document (including any costs, expenses or fees due and owing to the Secured Party
pursuant to any expense reimbursement or indemnification amounts due and owing to the
Secured Party pursuant to this Agreement or any other Transaction Document) or any of
the Secured Obligations, including all reasonable and documented out-of-pocket court
costs and the reasonable and documented fees and out-of-pocket expenses of its agents and
legal counsel, the repayment of all advances made by the Secured Party hereunder, or under
any other Transaction Document on behalf of any Grantor and any other reasonable and
documented fees, costs or expenses incurred in connection with the exercise of any right
or remedy hereunder or under any other Transaction Document;

SECOND, to the payment in full of interest due and payable in respect of any Prepayment
Balance;

THIRD, to the payment in full of the Prepayment Balance;

FOURTH, to the payment in full of any other amounts due and payable under the
Transaction Documents; and
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FIFTH, to the Grantors, their successors or assigns, or as a court of competent jurisdiction
may otherwise direct.

The Secured Party shall have absolute discretion as to the time of application of any such
proceeds, moneys or balances in accordance with this Agreement. Upon any sale of Transaction
Collateral by the Secured Party (including pursuant to a power of sale granted by statute or under
a judicial proceeding), the receipt of the Secured Party or of the officer making the sale shall be a
sufficient discharge to the purchaser or purchasers of the Transaction Collateral so sold and such
purchaser or purchasers shall not be obligated to see to the application of any part of the purchase
money paid over to the Secured Party or such officer or be answerable in any way for the
misapplication thercof.

Section 5.03.  Grant of License to Use Intellectual Property. For the purpose of enabling
the Secured Party to exercise rights and remedies under this Agreement at such time as the Secured
Party shall be lawfully entitled to exercise such rights and remedies, each Grantor grants, to the
Secured Party, an irrevocable, nonexclusive license (exercisable without payment of royalty or
other compensation to the Grantors), to use, license or sublicense any of the Collateral consisting
of Intellectual Property now owned or hereafter acquired by such Grantor, and wherever the same
may be located, and including in such license access to all media in which any of the licensed
items may be recorded or stored and to all computer software and programs used for the
compilation or printout thereof to the extent that such nonexclusive license (a) does not violate the
express terms of any agreement between a Grantor and a non-affiliated third party governing such
Intellectual Property, or gives such non-affiliated third party any right of acceleration,
modification, termination or cancellation therein and (b) is not prohibited by any requirements of
applicable law; provided that such license and sublicenses with respect to Trademarks shall be
subject to the maintenance of quality standards with respect to the goods and services on which
such Trademarks are used sufficient to preserve the validity of such Trademarks. The use of such
license by the Secured Party may be exercised, at the option of the Secured Party, only upon the
occurrence and during the continuation of a Trigger Event; provided, however, that any license,
sublicense or other transaction entered into by the Secured Party in accordance herewith shall be
binding upon each Grantor notwithstanding any subsequent cure of a Trigger Event.

Section 5.04.  Securities Act. Etc. In view of the position of the Grantors in relation to
the Pledged Collateral, or because of other current or future circumstances, a question may arise
under the U.S. Securities Act of 1933, as now or hereafter in effect, or any similar statute hereafter
enacted analogous in purpose or effect (such Act and any such similar statute as from time to time
in effect being called the “Federal Securities Laws”) with respect to any disposition of the Pledged
Collateral permitted hereunder. Each Grantor understands that compliance with the Federal
Securities Laws might very strictly limit the course of conduct of the Secured Party if the Secured
Party were to attempt to dispose of all or any part of the Pledged Collateral, and might also limit
the extent to which or the manner in which any subsequent transferee of any Pledged Collateral
could dispose of the same. Similarly, there may be other legal restrictions or limitations affecting
the Secured Party in any attempt to dispose of all or part of the Pledged Collateral under applicable
“blue sky™ or other state securities laws or similar laws analogous in purpose or effect. Each
Grantor recognizes that in light of such restrictions and limitations the Secured Party may, with
respect to any sale of the Pledged Collateral during the continuance of a Trigger Event, reasonably
limit the purchasers to those who will agree, among other things, to acquire such Pledged Collateral

33




for their own account, for investment, and not with a view to the distribution or resale thereof.
Each Grantor acknowledges and agrees that in light of such restrictions and limitations, during the
continuance of a Trigger Event, the Secured Party, in its sole, absolute and commercially
reasonable discretion (a) may proceed to make such a sale whether or not a registration statement
for the purpose of registering such Pledged Collateral or part thereof shall have been filed under
the Federal Securities Laws and (b) may approach and negotiate with a limited number of potential
purchasers (including a single potential purchaser) to effect such sale. Each Grantor acknowledges
and agrees that any such sale might result in prices and other terms less favorable to the seller than
if such sale were a public sale without such restrictions. In the event of any such sale, the Secured
Party shall incur no responsibility or liability for selling all or any part of the Pledged Collateral at
a price that the Secured Party, in its sole and absolute discretion, may in good faith deem
reasonable under the circumstances, notwithstanding the possibility that a substantially higher
price might have been realized if the sale were deferred until after registration as aforesaid or if
more than a limited number of purchasers (or a single purchaser) were approached. The provisions
of this Section 5.04 will apply notwithstanding the existence of a public or private market upon
which the quotations or sales prices may exceed substantially the price at which the Secured Party
sells.

INDEMNITY, SUBROGATION AND SUBORDINATION

Section 6.01.  Indemnity and Subrogation. In addition to all such rights of indemnity
and subrogation the Guarantors may have under applicable law (but subject to Section 6.03),
Globalstar agrees that (a) in the event a payment shall be made by any Guarantor under this
Agreement, Globalstar shall indemnify such Guarantor for the full amount of such payment and
such Guarantor shall be subrogated to the rights of the Person to whom such payment shall have
been made to the extent of such payment and (b) in the event any assets of any Guarantor shall be
sold pursuant to this Agreement or any other Collateral Document to satisfy in whole or in part a
claim of the Secured Party, Globalstar shall indemnify such Guarantor in an amount equal to the
greater of the book value or the fair market value of the assets so sold.

Section 6.02.  Contribution and Subrogation. Each Guarantor (a “Contributing
Guarantor”) agrees (subject to Section 6.03) that, in the event a payment shall be made by any
other Guarantor hereunder or under any other Collateral Document in respect of any Secured
Obligation, or assets of any other Guarantor shall be sold pursuant to any Collateral Document to
satisfy any Secured Obligation owed to the Secured Party, and such other Guarantor (the
“Claiming Guarantor”) shall not have been fully indemnified by Globalstar as provided in Section
6.01, the Contributing Guarantor shall indemnify the Claiming Guarantor in an amount equal to
(i) the amount of such payment or (i1) the greater of the book value or the fair market value of such
assets, as the case may be, in each case multiplied by a fraction of which the numerator shall be
the net worth of the Contributing Guarantor on the date hereof and the denominator shall be the
aggregate net worth of all the Guarantors on the date hereof (or, in the case of any Guarantor
becoming a party hereto pursuant to Section 7.17, the date of the supplement hereto executed and
delivered by such Guarantor). Any Contributing Guarantor making any payment to a Claiming
Guarantor pursuant to this Section 6.02 shall be subrogated to the rights of such Claiming
Guarantor under Section 6.01 to the extent of such payment.
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Section 6.03.  Subordination. Notwithstanding any provision of this Agreement to the
contrary, all rights of the Guarantors under Section 6.01 and Section 6.02 and all other rights of
the Guarantors of indemnity, contribution or subrogation under applicable law or otherwise in each
case, arising out of this Agreement, shall be fully subordinated to, shall not be paid prior to and
shall not be asserted prior to the payment in full in immediately available funds or other satisfaction
in accordance with the terms of the applicable Prepayment Agreements and the Supply
Agreements, as applicable, of the Secured Obligations (other than contingent indemnity claims
unrelated to the Step-In Rights and unasserted expense reimbursement obligations). No failure on
the part of Globalstar or any Guarantor to make the payments required by Section 6.01 and Section
6.02 (or any other payments required under applicable law or otherwise) shall in any respect limit
the obligations and liabilities of any Guarantor with respect to its obligations hereunder or under
any other Collateral Document, and each Guarantor shall remain liable for the full amount of its
obligations hereunder or under any other Collateral Document.

ARTICLE VII
MISCELLANEOUS

Section 7.01.  (a) Notices. Except in the case of notices and other communications
expressly permitted to be given by telephone (and subject to paragraph (b) below), all notices and
other communications provided for herein shall be in writing and shall be delivered by hand or
overnight courier service, mailed by certified or registered mail or sent by facsimile or email, as
follows:

(i) if to any Grantor, to such Grantor in the care of Globalstar at:

Address:  Globalstar, Inc.
1351 Holiday Square Boulevard
Covington
LA 70433
United States of America
Attention: James Monroe III / Tim Taylor
Facsimile: +001 985 335-1900
Email:  jay@thermoco.com;
tim@thermoco.com

with a copy (which shall not constitute notice) to:
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Taft Stettinius & Hollister LLP
425 Walnut Street, Suite 1800
Cincinnati, OH 45202

Attn: James M. Zimmerman
Email: zimmerman(@taftlaw.com

(ii) if to the Secured Party, at the address and electronic mail address specified
below:

Address: [*]

[*]
[*]
Attention: [*]
Email: [*]

with a copy (which shall not constitute notice) to:

[*]

[*]

%]

Attention: [*]
Email: [*]

All such notices and other communications (A) sent by hand or overnight courier service, or mailed
by certified or registered mail, shall be deemed to have been given when delivered in person or by
courier service and signed for against receipt thereof or three (3) Business Days after dispatch if
sent by certified or registered mail, in each case, delivered, sent or mailed (properly addressed) to
the relevant party as provided in this Section 7.01 or in accordance with the latest unrevoked
direction from such party given in accordance with this Section 7.01 or (B) sent by facsimile shall
be deemed to have been given when sent and when receipt has been confirmed by telephone;
provided, that notices and other communications sent by telecopier shall be deemed to have been
given when sent (except that, if not given during normal business hours for the recipient, such
notices or other communications shall be deemed to have been given at the opening of business on
the next Business Day for the recipient). Notices and other communications delivered through
electronic communications to the extent provided in clause (b) below shall be effective as provided

in such clause (b).

(b)  Notices and other communications to the Secured Party hereunder may be
delivered or furnished by electronic communications (including e-mail and Internet or intranet
websites) pursuant to procedures set forth herein or otherwise approved by the Secured Party. The
Secured Party or Globalstar (on behalf of any Grantor) may, in its discretion, agree to accept
notices and other communications to it hereunder by electronic communications pursuant to
procedures set forth herein or otherwise approved by it; provided, that approval of such procedures
may be limited to particular notices or communications. All such notices and other
communications (i) sent to an e-mail address shall be deemed received upon the sender’s receipt
of an acknowledgement from the intended recipient (such as by the “return receipt requested”
function, as available, return e-mail or other written acknowledgement); provided, that any such
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notice or communication not given during the normal business hours of the recipient shall be
deemed to have been given at the opening of business on the next Business Day for the recipient
or (ii) posted to an Internet or intranet website shall be deemed received upon the deemed receipt
by the intended recipient at its e-mail address as described in the foregoing clause (b)(i) of
notification that such notice or communication is available and identifying the website address
therefor.

(c) Any party hereto may change its address or facsimile number or other notice
information hereunder by notice to the other parties hereto.

Section 7.02. Security Interest Absolute; California Waivers.

(a) All rights of the Secured Party hereunder, the Security Interest, the grant of
a security interest in the Pledged Collateral and all obligations of each Grantor hereunder shall be
absolute and unconditional irrespective of (a)any lack of validity or enforceability of the
Prepayment Agreements or any other Transaction Documents, any agreement with respect to any
of the Secured Obligations or any other agreement or instrument relating to any of the foregoing,
(b) any change in the time, manner or place of payment of, or in any other term of, all or any of
the Secured Obligations, or any other amendment or waiver of or any consent to any departure
from the Prepayment Agreements, or any other Transaction Documents or any other agreement or
instrument relating to the foregoing, (c) any exchange, release or non-perfection of any Lien on
other collateral, or any release or amendment or waiver of or consent under or departure from any
guarantee, securing or guaranteeing all or any of the Secured Obligations, or (d) any other
circumstance that might otherwise constitute a defense available to, or a discharge of, any Grantor
in respect of the Secured Obligations or this Agreement (other (i) the payment in full in
immediately available funds or other satisfaction in accordance with the terms of the applicable
Prepayment Agreements and the Supply Agreements, as applicable, of the Secured Obligations
(other than contingent indemnity claims unrelated to the Step-In Rights and unasserted expense
reimbursement obligations) and (ii) the termination of this Agreement in accordance with Section
1.16).

(b)  As used in this paragraph, any reference to “the principal” includes each
Grantor, and any reference to “the creditor” includes the Secured Party. In accordance with
Section 2856 of the California Civil Code, each Grantor waives, to the fullest extent permitted by
applicable law, any and all rights and defenses available to such Grantor by reason of Sections
2787 to 2855, inclusive, of the California Civil Code, including without limitation any and all
rights or defenses such Grantor may have because the Secured Obligations are secured by real
property. This means, among other things: (1) the creditor may collect from such Grantor without
first foreclosing on any real or personal property collateral pledged by the principal (if applicable);
and (2) if the creditor forecloses on any real property collateral pledged by the principal: (A) the
amount of the Secured Obligations may be reduced only by the price for which the collateral is
sold at the foreclosure sale, even if the collateral is worth more than the sale price and (B) the
creditor may collect from such Grantor even if the creditor, by foreclosing on the real property
collateral, has destroyed any right such Grantor may have to collect from the principal. This is an
unconditional and irrevocable waiver, to the fullest extent such waiver is permitted by applicable
law, of any right and defenses an Grantor may have because the Secured Obligations are secured
by real property. These rights and defenses include, but are not limited to, any rights and defenses
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based upon Section 580a, 580b, 580d, or 726 of the California Code of Civil Procedure. Each
Grantor also waives, to the fullest extent permitted by applicable law, all rights and defenses
arising out of an election of remedies by the creditor, even though that election of remedies, such
as a nonjudicial foreclosure with respect to security for a Secured Obligation, has destroyed such
Grantor’s rights of subrogation and reimbursement against the principal by the operation of Section
580d of the California Code of Civil Procedure or otherwise; and even though that election of
remedies by the creditor, such as nonjudicial foreclosure with respect to security for an obligation
of any other guarantor of any of the Secured Obligations, has destroyed such Grantor’s rights of
contribution against such other guarantor. No other provision of this Agreement shall be construed
as limiting the generality of any of the covenants and waivers set forth in this paragraph. As
provided in Section 7.09 below, this Agreement shall be governed by, and construed in accordance
with, the law of the State of New York. This paragraph is included solely out of an abundance of
caution, and shall not be construed to mean that any of the above-referenced provisions of
California law are in any way applicable to this Agreement or to any of the Secured Obligations.

Section 7.03.  Survival of Agreement. All covenants, agreements, representations and
warranties made by the Grantors in this Agreement and in the certificates or other instruments
prepared or delivered in connection with or pursuant to this Agreement, or any other Transaction
Documents shall be considered to have been relied upon by the Secured Party and shall survive
the execution and delivery of this Agreement and the other Transaction Documents and the making
all or any portion of the Prepayment.

Section 7.04.  Limitation by Law. All rights, remedies and powers provided in this
Agreement may be exercised only to the extent that the exercise thereof does not violate any
applicable provision of law, and all the provisions of this Agreement are intended to be subject to
all mandatory provisions of law that may be controlling and to be limited to the extent necessary
so that they shall not render this Agreement invalid, unenforceable, in whole or in part, or not
entitled to be recorded, registered or filed under the provisions of any applicable law.

Section 7.05. Binding Effect;: Several Agreement. This Agreement shall become
effective when it shall have been executed by Globalstar and the Secured Party and when the
Secured Party shall have received counterparts hereof that, when taken together, bear the
signatures of each of the other parties hereto, and thereafter shall be binding upon each Guarantor,
each Grantor and the Secured Party and their respective permitted successors and permitted
assigns, and shall inure to the benefit of each Guarantor, each Grantor, the Secured Party and their
respective successors and permitted assigns (including each Person that becomes bound as a
Guarantor and/or Grantor hereunder after the date thereof). This Agreement shall be construed as
a separate agreement with respect to each Guarantor and each Grantor and may be amended,
modified, supplemented, waived or released with respect to any Guarantor or Grantor without the
approval of any other Guarantor or Grantor and without affecting the obligations of any other
Guarantor or Grantor hereunder.

Section 7.06.  Successors and Assigns. Whenever in this Agreement any of the parties
hereto is referred to, such reference shall be deemed to include the successors and permitted assigns
of such party; and all covenants, promises and agreements by or on behalf of any Guarantor or
Grantor or the Secured Party that are contained in this Agreement shall bind and inure to the benefit
of their respective permitted successors and assigns. No Guarantor or Grantor may assign its
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respective rights, interests or obligations under this Agreement to any other Person (except by
operation of law) without the prior written consent of the Secured Party. Any purported assignment
in violation of this Section shall be null and void ab initio.

Section 7.07.  (a) Secured Party’s Fees and Expenses; Indemnification. Each Grantor,
jointly and severally agrees, to pay all reasonable and documented out-of-pocket costs and
expenses, including reasonable and documented outside attorneys’ fees and reasonable and
documented out-of-pocket fees, costs and expenses of independent accountants, advisors and
consultants, incurred by the Secured Party in the negotiation, preparation and administration of
this Agreement and the other Collateral Documents including reasonable and documented out-of-
pocket travel costs and costs and expenses or in connection with any amendments, modifications
or waivers of the provisions hereof or thereof (whether or not the transactions hereby or thereby
contemplated shall be consummated) or relating to efforts to evaluate or assess any Grantor, its
business or financial condition or protect, evaluate, assess or dispose of any of the Collateral; and
all reasonable and documented out-of-pocket costs and expenses, including reasonable and
documented outside attorneys’ fees, fees, costs and expenses of independent accountants, advisors
and consultants and costs of settlement, incurred by the Secured Party in enforcing any Secured
Obligations of or in collecting any payments due from any Grantor hereunder or under the other
Collateral Documents (including in connection with the sale of, collection from, or other
realization upon any of the Collateral or the enforcement of the Collateral Documents).

(b) Each Grantor agrees, jointly and severally, to indemnify the Secured Party
and each Related Party thereof (the “Indemnitee”), against, and to hold each Indemnitee harmless
from, any and all losses (other than lost profits), claims, damages, liabilities and related expenses,
including reasonable and documented out-of-pocket counsel fees for the Indemnitees, charges and
disbursements, incurred by or asserted against any Indemnitee arising out of, in any way connected
with, or as a result of (i) the execution or delivery of this Agreement or any other Collateral
Document or any agreement or instrument contemplated thereby to give effect to or to perfect the
Security Interests, (ii) any claim, litigation, investigation or proceeding relating to any of the
foregoing, whether or not any Indemnitee is a party thereto or the plaintiff or defendant thereunder
(and regardless of whether such matter is initiated by a third party, Globalstar, any other Grantor),
or (iii) the enforcement of this Agreement or any other Collateral Document (including the
enforcement of this Section); provided that such indemnity shall not, as to any Indemnitee, be
available to the extent that such losses, claims, damages, liabilities or related expenses (A) are
determined by a court of competent jurisdiction by final and non-appealable judgment to have
resulted from the gross negligence or willful misconduct of such Indemnitee or its affiliates, (B)
result from a successful claim brought by Globalstar or any other Grantor against the Secured Party
for a material breach of Indemnitee’s obligations hereunder or under any other Collateral
Document as determined in a final and non-appealable judgment by a court of competent
jurisdiction or (C) arise from disputes arising solely among Indemnitees that do not involve any
act or omission by any Grantor or its affiliates.

(c) To the extent permitted by applicable law, no party hereto shall assert, and
each hereby waives, any claim against each other party hereto and each party’s respective Related
Parties, on any theory of liability, for special, indirect, consequential or punitive damages (as
opposed to direct or actual damages) arising out of, in connection with, or as a result of, this
Agreement or any other Collateral Document.
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(d) The provisions of this Section shall remain operative and in full force and
effect regardless of the expiration of the term of this Agreement, the consummation of the
transactions contemplated hereby, the repayment of any of the Secured Obligations, the invalidity
or unenforceability of any term or provision of this Agreement or any other Transaction Document,
or any investigation made by or on behalf of the Secured Party. All amounts due under this Section
shall be payable within ten (10) Business Days of the Secured Party’s written demand therefor.

Section 7.08.  Secured Party Appointed Attorney-in-Fact. Each Grantor hereby appoints
the Secured Party as the attorney-in-fact of such Grantor for the purpose of carrying out the
provisions of this Agreement and taking any action and executing any instrument that the Secured
Party may deem reasonably necessary or advisable to accomplish the purposes hereof at any time
after and during the continuance of a Trigger Event, which appointment is coupled with an interest
and is irrevocable until the Secured Obligations have been paid in full in immediately available
funds or satisfied in accordance with the terms of the applicable Prepayment Agreements and the
Supply Agreements, as applicable (other than contingent indemnity claims unrelated to the Step-
In Rights and unasserted expense reimbursement obligations). Without limiting the generality of
the foregoing, subject to any limitations (including any applicable notice periods) set forth in this
Agreement, the Secured Party shall have the right, but only upon the occurrence and during the
continuance of a Trigger Event, with full power of substitution either in the Secured Party’s name
or in the name of such Grantor (a) to receive, endorse, assign and/or deliver any and all notes,
acceptances, checks, drafts, money orders or other evidences of payment relating to the Collateral
or any part thereof, (b) to demand, collect, receive payment of, give receipt for and give discharges
and releases of all or any of the Collateral, (c) to sign the name of any Grantor on any invoice or
bill of lading relating to any of the Collateral, (d) to send verifications of Accounts, Chattel Paper,
Instruments and General Intangibles to any Account Debtor or any other Person obligated thereon,
(e) to commence and prosecute any and all suits, actions or proceedings at law or in equity in any
court of competent jurisdiction to collect or otherwise realize on all or any of the Collateral or to
enforce any rights in respect of any Collateral, (f) to settle, compromise, compound, adjust or
defend any actions, suits or proceedings relating to all or any of the Collateral, (g) to notify, or to
require any Grantor to notify, Account Debtors to make payment directly to the Secured Party, and
(h) to use, sell, assign, transfer, pledge, make any agreement with respect to or otherwise deal with
all or any of the Collateral, and to do all other acts and things necessary to carry out the purposes
of this Agreement in accordance with its terms, as fully and completely as though the Secured
Party were the absolute owner of the Collateral for all purposes; provided, however, that nothing
herein contained shall be construed as requiring or obligating the Secured Party to make any
commitment or to make any inquiry as to the nature or sufficiency of any payment received by the
Secured Party, or to present or file any claim or notice, or to take any action with respect to the
Collateral or any part thereof or the moneys due or to become due in respect thereof or any property
covered thereby. The Secured Party shall be accountable only for amounts actually received as a
result of the exercise of the powers granted to it herein, and neither the Secured Party nor its
Related Parties shall be responsible to any Grantor for any act or failure to act hereunder, except
to the extent that such act or failure is determined by a court of competent jurisdiction by final and
nonappealable judgment to have resulted from their own gross negligence or willful misconduct.

Section 7.09.  Applicable Law. This Agreement (including, without limitation, the
validity, construction, effect or performance hereof and any remedies hereunder or related hereto)
and all claims, obligations, liabilities, causes of action, or proceedings (in each case, whether at
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law or in equity, and whether sounding in contract, tort, statute or otherwise) that may be based
upon, in respect of, arise under, out or by reason of, be connected with, or relate in any manner to
this Agreement, or the negotiation, execution, performance, or breach (whether willful, intentional,
unintentional or otherwise) of this Agreement, including, without limitation, any representation or
warranty made or alleged to be made in, in connection with, or as an inducement to, this Agreement
shall be governed by the internal laws of the State of New York without giving effect to any choice
or conflict of law provision or rule that would cause the application of the laws of any jurisdiction
other than the State of New York.

Section 7.10.  Waivers; Amendment. (a) No failure or delay by the Secured Party in
exercising any power or right hereunder or under any other Transaction Document shall operate
as a waiver hereof or thereof, nor shall any single or partial exercise of any such right or power, or
any abandonment or discontinuance of steps to enforce such a right or power, preclude any other
or further exercise thereof or the exercise of any other right or power. The rights and remedies of
the Secured Party hereunder and under the other Transaction Documents are cumulative and are
not exclusive of any rights or remedies that the Secured Party would otherwise have. No waiver
of any provision of this Agreement or any other Collateral Document or consent to any departure
by any Grantor therefrom shall in any event be effective unless the same shall be permitted by
Section 7.10, and then such waiver or consent shall be effective only in the specific instance and
for the purpose for which given. Without limiting the generality of the foregoing, the making of a
Prepayment shall not be construed as a waiver of any Trigger Event that has occurred, regardless
of whether the Secured Party may have had notice or knowledge of such Trigger Event at the time.
No notice or demand on any Grantor in any case shall entitle any Grantor to any other or further
notice or demand in similar or other circumstances.

(b)  Neither this Agreement not any other Collateral Documents nor any
provision herecof or thereof may be waived, amended, restated, amended and restated,
supplemented or otherwise modified except (i) pursuant to an agreement or agreements in writing
entered into by the Secured Party and the Grantors with respect to which such waiver, amendment
or modification or (ii) as expressly contemplated by Section 7.18 hereof.

Section 7.11.  WAIVER OF JURY TRIAL. EACH PARTY HERETO HEREBY
WAIVES, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY RIGHT
IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION DIRECTLY OR
INDIRECTLY ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS AGREEMENT
OR ANY OF THE OTHER COLLATERAL DOCUMENTS. EACH PARTY HERETO (A)
CERTIFIES THAT NO REPRESENTATIVE, AGENT OR ATTORNEY OF ANY OTHER
PARTY HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER
PARTY WOULD NOT, IN THE EVENT OF LITIGATION, SEEK TO ENFORCE THE
FOREGOING WAIVER AND (B) ACKNOWLEDGES THAT IT AND THE OTHER PARTIES
HERETO HAVE BEEN INDUCED TO ENTER INTO THIS AGREEMENT AND THE OTHER
COLLATERAL DOCUMENTS, AS APPLICABLE, BY, AMONG OTHER THINGS, THE
MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION 7.11.

Section 7.12.  Severability. In the event any one or more of the provisions contained in
this Agreement or in any other Collateral Document should be held invalid, illegal or
unenforceable in any respect, the validity, legality and enforceability of the remaining provisions
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contained herein and therein shall not in any way be affected or impaired thereby (it being
understood that the invalidity of a particular provision in a particular jurisdiction shall not in and
of itself affect the validity of such provision in any other jurisdiction). The parties shall endeavor
in good-faith negotiations to replace the invalid, illegal or unenforceable provisions with valid
provisions the economic effect of which comes as close as possible to that of the invalid, illegal or
unenforceable provisions.

Section 7.13.  Counterparts. This Agreement may be executed in counterparts (and by
different parties hereto on different counterparts), each of which shall constitute an original but all
of which when taken together shall constitute a single contract, and shall become effective as
provided in Section 7.05. Delivery of an executed counterpart of a signature page to this
Agreement by facsimile or by email as a “.pdf” or “.tif”” attachment shall be effective as delivery
of a manually executed counterpart of this Agreement. It is understood and agreed that, subject to
any applicable law, the words “execution”, “signed”, “signature”, “delivery’” and words of like
import in or relating to any Collateral Document shall be deemed to include any electronic
signature, delivery or the keeping of any record in electronic form, each of which shall have the
same legal effect, validity or enforceability as a manually executed signature, physical delivery
thereof or the use of a paper-based recordkeeping system to the extent and as provided for in any
applicable law, including the Federal Electronic Signatures in Global and National Commerce Act,
the New York State Electronic Signatures and Records Act, or any similar state laws based on the
Uniform Electronic Transactions Act.

Section 7.14.  Headings. Article and Section headings and the Table of Contents used
herein are for convenience of reference only, are not part of this Agreement and are not to affect
the construction of, or to be taken into consideration in interpreting, this Agreement.

Section 7.15.  Jurisdiction; Consent to Service of Process. (a) Each party hereto hereby
irrevocably and unconditionally submits, for itself and its property, to the exclusive jurisdiction of
any New York State court or federal court of the United States of America sitting in New York
City, and any appellate court from any thereof, in any action or proceeding arising out of or relating
to this Agreement or the other Transaction Documents governed by the laws of the State of New
York, or for recognition or enforcement of any judgment, and each of the parties hereto hereby
irrevocably and unconditionally agrees that all claims in respect of any such action or proceeding
may be heard and determined in such New York State or, to the extent permitted by law, in such
federal court. Each of the parties hereto agrees that a final judgment in any such action or
proceeding shall be conclusive and may be enforced in other jurisdictions by suit on the judgment
or in any other manner provided by law. Nothing in this Agreement shall affect any right that the
Secured Party may otherwise have to bring any action or proceeding relating to this Agreement or
the other Transaction Documents against any Guarantor or Grantor or their respective properties
in the courts of any jurisdiction.

(b) Each party hereto hereby irrevocably and unconditionally waives, to the
fullest extent it may legally and effectively do so, any objection which it may now or hereafter
have to the laying of venue of any suit, action or proceeding arising out of or relating to this
Agreement or the other Transaction Documents in any court located in the City of New York,
Borough of Manhattan, or of the United States of America sitting in the Southern District of New
York. Each of the parties hereto hereby irrevocably waives, to the fullest extent permitted by law,
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the defense of an inconvenient forum to the maintenance of such action or proceeding in any such
court.

(c) Each party to this Agreement irrevocably consents to service of process in
the manner provided for notices in Section 7.01. Nothing in this Agreement or any other
Transaction Document will affect the right of any party to this Agreement to serve process in any
other manner permitted by law.

Section 7.16.  Termination or Release. Upon payment in full in immediately available
funds or other satisfaction in accordance with the terms of the applicable Prepayment Agreements
and the Supply Agreements, as applicable, of all Secured Obligations (other than contingent
indemnity claims unrelated to the Step-In Rights and unasserted expense reimbursement
obligations), all Security Interests created by the Collateral Documents shall be automatically
terminated and released. In connection with any termination or release pursuant to this Section,
the Secured Party shall execute and deliver to any Grantor, at such Grantor’s expense, all
documents that such Grantor shall reasonably request to evidence such termination or release.

Section 7.17. Further Assurances.

(a) Each Grantor shall execute and deliver any and all further documents,
agreements and instruments, and take all further action necessary (including delivering Uniform
Commercial Code and other financing statements with respect to the Transaction Collateral to the
Secured Party for filing to the extent required under applicable law or any Collateral Documents),
or that the Secured Party may reasonably request in writing, in order to effectuate the transactions
contemplated by the Collateral Documents and in order to grant and perfect the validity and
priority of the Liens created by the Collateral Documents to the extent required hereby or by the
Collateral Documents. In addition, from time to time, each Grantor will, at its sole cost and
expense, promptly secure the Secured Obligations by pledging or creating, or causing to be
pledged or created, perfected Liens with respect to such of its assets and properties and the assets
and property of its Subsidiaries as the Secured Party shall designate in writing to constitute
“Transaction Collateral” (it being understood that it is the intent of the parties that the Secured
Obligations shall be secured by all the assets of Globalstar and its Subsidiaries (including assets
acquired subsequent to the date herecof, but excluding Excluded Assets). Such Liens in the
Transaction Collateral will be created under the Collateral Documents and other security
agreements, mortgages, deeds of trust and other instruments and documents in form and substance
reasonably satisfactory to the Secured Party and Globalstar, and Globalstar shall deliver or cause
to be delivered to the Secured Party all such instruments and documents as the Secured Party shall
reasonably request to effectuate the foregoing requirements in this Section 7.17. In furtherance of
the foregoing, Globalstar will give prompt notice to the Secured Party of the acquisition by it or
any of the Subsidiaries of any owned real property with a fair market value in excess of $250,000.
At any time and from time to time, upon the request of the Secured Party, each Grantor shall
execute and deliver or cause to be delivered to the Secured Party any and all Mortgages, opinions
of counsel, and all other documents that the Secured Party may reasonably request, in form and
substance reasonably satisfactory to the Secured Party and Globalstar, to create and perfect first
priority Liens in favor of Agent in any owned real property of any Grantor with a fair market value
in excess of $250,000. For the avoidance of doubt, except to the extent expressly set forth herein
or in any other Collateral Document, the Secured Party shall not have any obligation to give,
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execute, deliver, file, record, authorize or obtain any financing statements, notices, instruments,
documents, agreements, consents or other papers as shall be necessary to (i) create, preserve,
perfect or validate the Lien granted to the Secured Party pursuant to this Agreement or any other
Collateral Document or (ii) enable the Secured Party to exercise and enforce its rights under this
Agreement or any other Collateral Document with respect to such Liens. In addition, the Secured
Party shall not have any responsibility or liability (i) in connection with the acts or omissions of
any Grantor in respect of the foregoing or (ii) for or with respect to the legality, validity and
enforceability of any Lien created in the Collateral or the perfection and priority of such Lien.

(b) Except as maybe otherwise agreed in writing by the Secured Party in its sole
discretion, within forty-five (45) days (or such later date as may be determined by the Secured
Party in its sole discretion) of (w) written request of the Secured Party with respect to any
Subsidiary that is not already a party hereto, (x) the consummation of any acquisition of any Person
by any of the Grantors that is a Subsidiary of such Grantor, (y) the formation by any of the Grantors
of any Person that is a Subsidiary of such Grantor or (z) a Subsidiary of a Grantor (that is not
already a party hereto), guaranteeing any payment under any Indebtedness, Globalstar shall cause
such Subsidiary to become a Grantor and Guarantor of the Secured Obligations. In addition, (i)
such Subsidiary shall execute and deliver a Supplement and other security agreements, Mortgages
and other instruments and documents in form and substance reasonably satisfactory to the Secured
Party and Globalstar, as the Secured Party may reasonably request to grant a Lien in respect of
substantially all of its real and personal property (other than Excluded Assets) in favor of the
Secured Party, and (ii) the Grantor directly owning Equity Interests in such Subsidiary shall pledge
all such Equity Interests in such Subsidiary to the Secured Party to secure the payment and
performance of the Secured Obligations.

Section 7.18.  Additional Subsidiaries. Any Subsidiary that is required to become a
party hereto pursuant to Section 7.17, shall enter into this Agreement, as a Guarantor and as a
Grantor by execution and delivery of a supplement in the form of Exhibit A hereto (a
“Supplement”). Upon execution and delivery by the Secured Party and such Subsidiary of a
Supplement, such Subsidiary shall become a Guarantor and a Grantor, hereunder with the same
force and effect as if originally named herein as a Guarantor and a Grantor. The execution and
delivery of any such instrument shall not require the consent of any other Grantor or Guarantor
hereunder. The rights and obligations of each Grantor and each Guarantor hereunder shall remain
in full force and effect notwithstanding the addition of any new Grantor or Guarantor as a party to
this Agreement.

Section 7.19.  General Representations and Warranties. Each Grantor hereby represents
and warrants to the Secured Party that:

(a) it is a validly existing entity in good standing or equivalent status (where
such status exists) under its jurisdiction of organization; it has the power and authority to execute,
deliver and perform its obligations under this Agreement; the execution, delivery and performance
of this Agreement have been duly authorized by all necessary action and do not contravene any
provision of the Grantor’s charter, operating agreement or similar organizational documents or any
applicable law or material contract binding on Grantor or its assets;
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(b)  all consents, approvals, authorizations, permits of, filings with and
notifications to, any governmental entity necessary for the due execution, delivery and
performance of this Agreement by Grantor have been obtained or made and all conditions thereof
have been duly complied with, and no other action by, and no notice to or filing with, any
governmental entity or regulatory body is required in connection with the execution, delivery or
performance of this Agreement;

(c) assuming the due execution and delivery of this Agreement by the Secured
Party, this Agreement constitutes a legal, valid and binding obligation of such Grantor enforceable
against such Grantor in accordance with its terms, subject to (i) the effects of bankruptcy,
insolvency, fraudulent conveyance, reorganization, moratorium or other similar applicable laws
affecting creditors’ rights generally, and (ii) general equitable principles (whether considered in a
proceeding in equity or at law); and

(d)  the Grantors, on a consolidated basis, have the financial capacity to pay and
perform the Secured Obligations and on a consolidated basis have, and will have, adequate capital
with which to conduct the business they are presently conducting and reasonably anticipate
conducting.

Section 7.20. [nsurance.

(a) Each Grantor shall keep its insurable properties adequately insured at all
times by financially sound and reputable insurers; maintain such other insurance, to such extent
and against such risks, including fire and other risks insured against by extended coverage, as is
customary with companies that are of the same or similar size and in the same or similar businesses
operating in the same or similar locations; and maintain such other insurance as may be required
by law. Upon written request by the Secured Party, each Grantor shall deliver original or certified
copies of all such policies to the Secured Party.

(b) Notwithstanding the generality of the foregoing, each Grantor shall, obtain,
maintain and keep in full force and effect at or before launch with respect to each Satellite procured
by such Grantor at or before launch, and for which Launch Insurance or commitments with respect
thereto are not in place as of the date hereof, Launch Insurance with respect to each such Satellite
covering the launch of such Satellite and a period of time thereafter and with such industry standard
terms (including exclusions, limitations on coverage, co-insurance and deductibles) as are
generally available on commercially reasonable terms.

(c) Without limiting the obligations of the Grantors hereunder, in the event the
Grantors shall fail to maintain in full force and effect insurance as required by this Section 7.20,
then the Secured Party, may, but shall have no obligation to, upon notice to Globalstar of an
intention to do so, procure insurance in such amounts and against such risks of the Grantors as are
required hereby, and the Grantors (or Globalstar on behalf of the Grantors) shall reimburse the
Secured Party in respect of any premiums or other fees or expenses paid by the Secured Party in
respect thereof.

(d) Notwithstanding anything herein, the Secured Party shall have no obligation
to monitor whether the Grantors are maintaining the insurance required under this Agreement and
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the Secured Party makes no representations or warranties and will not provide any advice as to
whether any insurance is adequate for purposes of the business of the Grantors.

(e) In connection with the covenants set forth in this Section 7.20, it is
understood and agreed that:

(i) neither the Secured Party nor any of its respective agents or
employees shall be liable for any loss or damage insured by the insurance policies required
to be maintained under this Section 7.20, it being understood that (A) the Grantors shall
look solely to their insurance companies or any other parties other than the aforesaid parties
for the recovery of such loss or damage and (B) such insurance companies shall have no
rights of subrogation against the Secured Party or any of its respective agents or employees
(it being understood and agreed that the Grantors shall only be required to use
commercially reasonable efforts to seek such waiver of subrogation rights against such
parties, but in no event shall such efforts require the making of payments or material
concessions in exchange for such consent). If, however, the insurance policies do not
provide waiver of subrogation rights against such parties, then the Grantors hereby agree,
to the extent permitted by law, to waive, their right of recovery, if any, against the Secured
Party and its respective agents and employees; and

(ii)  the designation of any form, type or amount of insurance coverage
under this Section 7.20 shall in no event be deemed a representation, warranty or advice
by the Secured Party that such insurance is adequate for the purposes of the business of the
Grantors or the protection of their properties.

() Except to the extent not customary (x) in the applicable jurisdiction of a
Grantor or (y) in the applicable insurance provider’s jurisdiction, each Grantor shall:

(i) cause all insurance policies covering any Collateral (but, for the
avoidance of doubt, excluding any public property damage policy) to be endorsed or
otherwise amended to include a customary lender’s loss payable endorsement, in form and
substance reasonably satisfactory to the Secured Party, which endorsement shall provide
that, from and after the date hereof, if the insurance carrier shall have received written
notice from the Secured Party of the occurrence of a Trigger Event, the insurance carrier
shall pay all proceeds otherwise payable to the Grantors under such policies directly to the
Secured Party;

(ii)  cause all such policies of liability insurance (other than customary
D&O insurance policies) to provide that the Secured Party shall be an additional insured
thereunder;

(iii)  cause each such policy to provide that it shall not be canceled or not
renewed (1) by reason of nonpayment of premium upon not less than 10 days’ prior written
notice thereof by the insurer to the Secured Party (giving the Secured Party the right to cure
defaults in the payment of premiums) or (2) for any other reason upon not less than 30
days’ prior written notice thereof by the insurer to the Secured Party; and
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(iv)  upon the written request of the Secured Party, deliver to the Secured
Party, prior to the cancellation or nonrenewal of any such policy of insurance, a copy of a
renewal or replacement policy (or other evidence of renewal of a policy previously
delivered to the Secured Party) together with evidence reasonably satisfactory to the
Secured Party of payment of the premium therefor.

Section 7.21.  Access to Properties and Inspections. Each Grantor shall permit the
Secured Party and any representatives designated by the Secured Party to visit and inspect the
financial records and properties of such Grantor at reasonable times following reasonable prior
written notice and to make extracts from and copies of such financial records, and permit any
representatives designated by the Secured Party to discuss the affairs, finances and financial
condition of such Grantor with the officers thereof and independent accountants therefor; provided
that the Secured Party shall give the relevant Grantor an opportunity for its representatives to
participate in any such discussions.

Section 7.22.  Post-Closing Obligations.  Each Grantor shall comply with the
requirements set forth on Schedule VIII in accordance with the terms thereof.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement as of the
day and year first above written.

GRANTORS:

GLOBALSTAR, INC.

GSSI, LLC

GLOBALSTAR C, LLC

GLOBALSTAR USA,LLC
GLOBALSTAR LEASING LLC

SPOT LLC

ATSS CANADA, INC.

GLOBALSTAR BRAZIL HOLDINGS, L.P.
GCL LICENSEE LLC

GUSA LICENSEE LLC

GLOBALSTAR LICENSEE LLC
GLOBALSTAR MEDIA, L.L.C.
GLOBALSTAR BROADBAND SERVICES INC.
GLOBALSTAR INTERNATIONAL, LLC
GLOBALSTAR HOLDING US, LLC

By:

Name:
Title:

GLOBALSTAR SECURITY SERVICES, LLC

By:

Name:
Title:
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SECURED PARTY:
[*]
By:

Name;:
Title:







