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 o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)    
 o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)   
 o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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ITEM 3.02 Unregistered Sale of Equity Securities

On August 24, 2017, Globalstar, Inc. entered into an agreement to issue an aggregate of 26,410,642 shares of its voting common stock, par value $0.0001 per
share (the “Common Stock”) in exchange for approximately $16 million principal amount of its 8% Convertible Senior Notes issued in 2013 (the “Notes”),
beneficially owned by institutional holders of the Notes. This accelerates a conversion that Globalstar believes would otherwise have been effective on or
before April 1, 2018 given the conversion terms of the Notes.  

Globalstar did not receive any cash proceeds as a result of the exchange of its Common Stock for the Notes, which will be retired and cancelled.

The issuance of the Common Stock as described above was made by Globalstar pursuant to the exemption from the registration requirements under Section
3(a)(9) of the Securities Act of 1933 on the basis that this offer constitutes an exchange with an existing holder of Globalstar securities and no commission or
other remuneration was paid to any party for soliciting this exchange.

Globalstar will from time to time consider entering into additional exchanges of the type mentioned above on an opportunistic basis.
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