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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

At the 2025 annual meeting of stockholders of Globalstar, Inc. (the “Company”) held on May 20, 2025 (the “2025 Annual Meeting”), the Company’s
stockholders approved the amendment to the Company’s Third Amended and Restated Certificate of Incorporation (as amended from time to time, the
“Certificate of Incorporation”) to provide for the exculpation of officers to the extent permitted under Delaware law. Accordingly, on May 20, 2025, the
Company filed a certificate of amendment to its Certificate of Incorporation (the “Certificate of Amendment”) with the Delaware Secretary of State, and
the amendment became effective on the date of filing. The foregoing description of the amendment to the Certificate of Incorporation is not intended to be
complete and is qualified in its entirety by reference to the Certificate of Amendment, a copy of which is attached hereto as Exhibit 3.1 and is incorporated
herein by reference.

Item 5.07 Submission of Matters to a Vote of Security Holders.

The Company held its 2025 Annual Meeting on May 20, 2025. At the 2025 Annual Meeting, the Company’s stockholders (1) elected each of the three
director nominees listed below to serve as Class A directors for a term that will continue until the Company’s 2028 annual meeting of stockholders or until
their successors have been elected and qualified; (2) ratified the appointment of Ernst & Young LLP as the Company’s independent registered public
accounting firm for 2025; (3) approved the entry into the amendment to the Thermo guaranty agreement (the “Amended Thermo Guaranty Agreement”);
and (4) approved the amendment to the Certificate of Incorporation to provide for officer exculpation.

Of the 126,582,094 shares of the Company’s common stock outstanding as of the record date on March 25, 2025, 113,979,799 shares were represented in
person or by proxy at the 2025 Annual Meeting. The inspector of election reported the final vote of stockholders as follows:

Proposal No. 1: Election of each of the three Class A Director nominees

Name For Withhold Broker Non-Votes
Keith O. Cowan* 18,733,276 5,068,781 15,762,587
Benjamin G. Wolff* 23,162,751 639,306 15,762,587
Dr. Paul E. Jacobs 94,075,497 4,141,715 15,762,587

* Pursuant to the Certificate of Incorporation, Thermo Capital Partners, L.L.C. (“Thermo”) and its affiliates were not eligible to vote in the election of the Minority Director (as defined
in the Certificate of Incorporation) nominees, Keith O. Cowan and Benjamin G. Wolff. Accordingly, shares held by Thermo and its affiliates were not counted for purposes of the
election of the Keith O. Cowan and Benjamin G. Wolff.

Proposal No. 2: Ratification of the appointment of Ernst & Young LLP as the Company’s independent registered public accounting firm for 2025

For Against Abstain
113,207,705 647,284 124,810

Proposal No. 3: Approval of the entry into the Amended Thermo Guaranty Agreement*

For Against Abstain Broker Non-Votes
23,172,159 578,873 51,025 15,762,587

* Pursuant to the Certificate of Incorporation, Thermo and its affiliates were not eligible to vote on Proposal No. 3. Accordingly, shares held by Thermo and its affiliates were not
counted for purposes of the approval of Proposal No. 3.



Proposal No. 4: Approval of the amendment to the Company’s Certificate of Incorporation to provide for officer exculpation

Under the General Corporation Law of the State of Delaware (the “DGCL”), approval of Proposal No. 4 required the affirmative vote of a majority of the
outstanding shares of common stock of the Company (the “DGCL Stockholder Approval”). Additionally, because the Strategic Review Committee of the
Company’s Board of Directors determined that the amendment to the Certificate of Incorporation constituted a Related Party Transaction (as defined in the
Certificate of Incorporation), approval of Proposal No. 4 also required the affirmative vote of a majority of shares of common stock of the Company owned
by stockholders other than Thermo and its affiliates and voting affirmatively or negatively (i.e., votes cast) on the matter (the “Majority of the Minority
Stockholder Approval”). Accordingly, approval of Proposal No. 4 required that the Company obtain both the DGCL Stockholder Approval and the
Majority of the Minority Stockholder Approval.

(a) With respect to the DGCL Stockholder Approval:

For Against Abstain Broker Non-Votes
91,115,672 7,027,087 74,453 15,762,587

(b) With respect to the Majority of the Minority Stockholder Approval:*

For Against Abstain Broker Non-Votes
16,700,517 7,027,087 74,453 15,762,587

* Pursuant to the Certificate of Incorporation, Thermo and its affiliates were not eligible to vote on Proposal No. 4 with respect to the Majority of the Minority Stockholder Approval.
Accordingly, shares held by Thermo and its affiliates were not counted for purposes of the Majority of the Minority Stockholder Approval with respect to Proposal No. 4.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
3.1 Certificate of Amendment to the Third Amended and Restated Certificate of Incorporation of the Company

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

GLOBALSTAR, INC.

/s/ Rebecca S. Clary
Rebecca S. Clary
Vice President and 
Chief Financial Officer

Date: May 21, 2025



Exhibit 3.1

GLOBALSTAR, INC.
CERTIFICATE OF AMENDMENT

OF
CERTIFICATE OF INCORPORATION

Globalstar, Inc. (the “Corporation”), a corporation organized and existing under the General Corporation Law of the State
of Delaware as set forth in Title 8 of the Delaware Code (the “DGCL”), hereby certifies as follows:

1. This Certificate of Amendment (the “Certificate of Amendment”) amends the provisions of the Corporation’s Third
Amended and Restated Certificate of Incorporation filed with the Secretary of State of the State of Delaware on May 27, 2021 (as
amended from time to time prior to the date hereof, the “Certificate of Incorporation”).

2. That the Board of Directors of the Corporation duly adopted resolutions setting forth the approval of the following
Certificate of Amendment of the Certificate of Incorporation of the Corporation, declaring said Certificate of Amendment to be
advisable and recommending that the stockholders of the Corporation approve the same.

3. That thereafter, the necessary number of shares as required by statute voted to approve this Certificate of Amendment.

4. That Article EIGHTH of the Certificate of Incorporation is hereby amended and restated in its entirety as follows:

“A director or officer of the Corporation shall not be liable to the Corporation or the stockholders for
monetary damages for breach of fiduciary duty as a director or officer, respectively, except to the extent that exculpation
from liability is not permitted under the General Corporation Law of the State of Delaware as in effect at the time such
liability is determined. No amendment or repeal of this Article Eighth shall apply to or have any effect on the liability of
any director or officer with respect to acts or omissions of such director or officer prior to such amendment or repeal. To
the maximum extent permitted from time to time under the law of the State of Delaware, the Corporation renounces any
interest or expectancy of the Corporation in, or in being offered an opportunity to participate in, business opportunities
that are from time to time being presented to its officers, directors or stockholders, other than (i) those officers, directors
or stockholders who are employees of the Corporation and (ii) those opportunities demonstrated by the Corporation to
have been presented to officers or directors of the Corporation in their capacity as such. No amendment or repeal of this
Article Eighth shall apply to or have any effect on any opportunities which such officer, director or stockholder becomes
aware prior to such amendment or repeal.”

5. This Certificate of Amendment has been approved and duly adopted in accordance with the provisions of Section 242
of the DGCL.

6. All other provisions of the Certificate of Incorporation shall remain in full force and effect.

IN WITNESS WHEREOF, the undersigned has executed this Certificate of Amendment to the Certificate of
Incorporation as of this 20  day of May, 2025.th
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GLOBALSTAR, INC.

By: /s/ Rebecca S. Clary
Name: Rebecca S. Clary
Title: Chief Financial

Officer
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