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EXPLANATORY NOTE

The sole purpose of this Amendment No. 1 (this "Amendment") to the Form 10-K for the period ended December 31, 2015, filed with the Securities and
Exchange Commission on February 26, 2016 (the “Original Filing”), is to remove the word "unaudited" that was incorrectly included in the column heading
for 2015 in the Ratio of Earnings to Fixed Charges table in Exhibit 12.1 to the Original Filing.

Pursuant to Rule 12b-15 under the Securities Exchange Act of 1934, as amended, this Amendment also contains new certifications pursuant to Section 302 of
the Sarbanes-Oxley Act of 2002, which are filed as Exhibits 31.1 and 31.2 to this Amendment.

Except for the change to the column heading in the table in Exhibit 12.1 as described above, no other changes have been made to the Original Filing, and no
financial or other information included in the Original Filing is being modified, amended or updated in any way by this Amendment. This Amendment does
not reflect events that may have occurred subsequent to the time of the Original Filing.

PART IV
 

Item 15. Exhibits, Financial Statements Schedules.
  
(a) Documents filed as part of this Amendment:
  
(3) Exhibits
  
 See exhibit index.
 

 

 
EXHIBIT INDEX

 

  Description

12.1  Ratio of Earnings to Fixed Charges
   
31.1  Section 302 Certification of the Chief Executive Officer
   
31.2  Section 302 Certification of the Chief Financial Officer



SIGNATURES
 
Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned thereunto duly authorized.
 

          

   GLOBALSTAR, INC.

    

  By: /s/ James Monroe III

Date: February 26, 2016  James Monroe III

   Chief Executive Officer



Exhibit 12.1

RATIO OF EARNINGS TO FIXED CHARGES

Computation of Ratio of Earnings to Fixed Charges

(In thousands, except ratio)

   Year Ended December 31,
   2015 2014 2013 2012 2011
Earnings:       
 Pre-tax income (loss) from continuing operations  $ 73,714 $ (461,985) $ (589,978) $ (111,785) $ (55,033)
 Fixed charges  46,122 51,301 85,046 61,802 59,171
 Amortization of capitalized interest  14,965 16,643 17,580 11,135 8,265
 Income tax expense (benefit)  1,392 881 1,138 413 (109)
 Loss in equity investee  — — 634 335 420
 Less: interest capitalized  (10,140) (7,945) (17,097) (40,116) (54,139)
        

Total earnings  $ 126,053 $ (401,105) $ (502,677) $ (78,216) $ (41,425)
        

Fixed Charges:       
 Interest expensed  $ 35,854 $ 43,233 $ 67,828 $ 21,506 $ 4,824
 Estimated interest component of rental expense (1)  128 123 122 180 208
 Interest capitalized  10,140 7,945 17,097 40,116 54,139
        

Total Fixed Charges  $ 46,122 $ 51,301 $ 85,047 $ 61,802 $ 59,171
        

Ratio of Earnings to Fixed Charges  2.73 * * * *
        

Excess of fixed charges over earnings  $ — $ 452,406 $ 587,724 $ 140,018 $ 100,596

* For these periods, earnings were inadequate to cover fixed charges.

(1) Represents our estimate of the interest component of noncancelable operating lease rental expense.



Exhibit 31.1
 

Certification of Principal Executive Officer of Globalstar, Inc.Pursuant to Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act of 1934,
as amended
 
I, James Monroe III, certify that:
 
  1. I have reviewed this Amendment No. 1 to the Form 10-K of Globalstar, Inc.; and 

  2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report. 

Date: February 26, 2016

 

  

/s/ James Monroe III  
James Monroe III  
Chief Executive Officer (Principal Executive Officer)  

 



Exhibit 31.2
 

Certification of Principal Financial Officer of Globalstar, Inc.Pursuant to Rule 13a-14(a) and Rule 15d-14(a) of the Securities Exchange Act of 1934,
as amended
 
I, Rebecca S. Clary, certify that:
 
  1. I have reviewed this Amendment No. 1 to the Form 10-K of Globalstar, Inc.; and 

  2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report. 

Date: February 26, 2016

 

  

/s/ Rebecca S. Clary  
Rebecca S. Clary  
Chief Financial Officer (Principal Financial Officer)  


